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Taxation Overhaul |New Trade 
Program Is Urgent ‘Held Key to 


Over the past 25 years, government’s need for revenue, social 
demand for increased public spending on this and that, and finally 
the present war has engaged tax gatherers in a frantic race to keep 
thinking up new devices for extracting money from the citizens. 


It is not surprising then that our tax system has by now become, 
in many respects, a self-destroying instrument; that taxation has 
the effect of decreasing sources of revenue as it demands increased 
revenue, thereby weakening the state and leaging, in the end, to 


| 
its impoverishment and to national paralysis. | 
} 
} 


What may have been a tolerable, non-obstructive tax at one 


effects nationally. 


One example of taxation obstructive to national development 
was cited by Charles McCrea, K.C., president of the Toronto General 
Trusts Corp. He called his shareholders’ attention to the way 
Succession duties threaten to swamp many small businesses. 


The burden of these duties is often so great, says Mr. McCrea, 
that the only means of paying them within the specified six months 
after the death of the owner is through sale of the company. 

“The most likely sale will be to a large corporation, and if the 
business is established outside the larger centres,,this may in all 
probability mean its transfer to some other locality. If a sale canhot 
be arranged...the business will have to be broken up and sold piece- 
meal although the succession duties that must be paid on it were based 
on the value of the business as a successful going concern. In either 
czse most of the employees will lose their positions and the locality 
will be vitally affected.” 

Mr. McCrea has touched on but one facet of the many influences 
which militate against the continuing strength of the small enter- 
prise, but it is an aspect about which neither government nor busi- 
nessmen can afford to be complacent. 


Robert P. Jellett, president The Royal Trust Co. emphasized an- 
other aspect of the same problem speaking to the shareholders. 
He said: 

“Combined Dominion and provincial succession duties continue to 
constitute a drain on the capital of the country. In its longer term 
effects, it reduces the funds available for the very necessary purpose 
of supplying venture capital for the enlargement of our present indus- 
tries and the establishment of new ones in order that we may increase 
production which alone can assure continuing full employment.” 

Mr. Jellett prayed for early success of conversations between 
Canadian and U. S. government officials designed to work out a 
reciprocal agreement on succession duty obligations. He added: 

“If success is attained in this effort it is to be hoped that agree- 
ments to a similar end will be made between the various provinces of 
Canada, or that the Federal Government will take over entirely the 
collection of succession duties in this country.” 


Most certainiy, Canadians should demand that the tax structure 
be thoroughly overhauled. And plans for that overhauling must 
start immediately if needless pains and perils of the transition 
period are to be avoided. 


low or moderate rate may, at another rate, have the most dangerous | 


NEWS NG ORDER WISE 


Th a recent issue The Financial Post outlined in detail the latest 
disagreement between Canadian newsprint producers and 
American newsprint users, the publishers, 


The issue is technical, complex, and these afe.only the bare 
bones of the matter. Many U. S. consumers want Canada to 
provide a 30-pound newsprint paper in place of the present 32- 
pound. Their argument is that this will give them a 6% increase 
in yardage per ton; that the Canadian industry is presently using 
only 76% of plant capacity for newsprint production, and that of 
that capacity, 22.5% is operating only part time. 

The Canadian newsprint producers reply that they are anxious 
to give the customer what he wants but that running 30-pound 
paper would bring an automatic reduction of about 6% in tons 
per hour, that there would be a further cut of 5% through reduced 
running speeds, etc., hence resulting in an actual loss of 4% in 
yardage available for the consumer. 


The surprising thing about this latest controversy is that it 
should have come up at all. Here is a technical matter in which 
the truth must surely be easily ascertainable. 


The good relations between Canadian newsprint producers and 
U. S. consumers is a matter of outstanding national importance. 
Those relations have been put to the test many times, and are 
aggravated now by enforced restrictions on newsprint production. 

Canada’s newsprint administrator, Guy. E. Hoult, has acted 
wisely in freezing our production on the 32-pound standard until 
April 30. His purpose is to have a complete investigation of the 
conflicting claims. It is to be hoped that the results will be con- 
vincing to both sides. 


* 


ACTION NEED NOT AWAIT NEW LAW 


Among changes mooted for Ontario ‘securities legislation at the 
present session of the Ontario Legislature is a requirement that 
before completing a stock sale, thé customer must be in possession 
of a prospectus of his proposed venture. 


Reasoning behind that idea seems to be that the prospective 
purchaser would read, understand and digest the spate of legalities 
and technicalities delivered to him in big, little and littler type. 
Full disclosure is obviously desirable, but this idea promises to be 
of little help in clearing up the present situation. 

If there was ever a time for using the aphorism, you can lead a 
horse to water but you can’t make him drink, this is it. 

Taking into account the kind of citizen on whom the stock 
racketeer specializes, it is folly to suppose that giving them a pros- 
pectus to read is going to afford them protection against the stock 
vulture. 


* + 


There is perhaps a small measure of validity to another thought 
reputed to be behind the scheme: This is that making possession 
of a prospectus a prerequisite to closing a sale will slow down 
high pressure selling. The theory is that the prospect will have 
three or four days to think and talk over the proposition before the 
stock salesman can get a prospectus into his hands and close the deal. 


It doesn’t take a stock racketeer to see the loopholes there. 


Apart from correcting the outrageous situation whereby the 
$10,000 syndicates, or “skindicates,” as they are sometimes called, 
are outside securities regulation altogether, the present securities 
legislation is just about as good legislation as human beings 
achieve. The present rank growth of the stock racketeer is not the 
fault of legislation. ; 

With the exception noted above, the new Ontario administra- 
tion would much better spend its time making sure that the 
present legislation was being effectively and constantly used; 
demonstrating to the Securities Commission that it had 100% back- 
ing and support in going ahead with the job so clearly necessary. 

Has the Securities Commission adequate staff, the right staff 
at the right salaries for this difficult, expert job? Is the Securities 
Commission co-operating properly with similar authorities in the 
Canadian provinces and in the United States? Is the Securities 
Commission left absolutely free to do its proper job properly with- 
out interference and obstruction from “politicians? 

Those are the questions to which Premier Drew and Attorney- 
General Blackwell should be giving attention. 





an 
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Prosperity 


Ottawa Surveying Post- 


war Possibilities for 


Foreign Markets and 
Capacity in Canada 


From Our Own Correspondent 

OTTAWA.—In one of the most 
far-sighted moves ever proposed by 
the Dominion Government, the De- 
| partment of Trade and Commerce 
| at Ottawa is now laying the found- 
ations for a successful struggle for 
world markets to follow conclusion 
of hostilities. 

Officials of the department, under 
the Minister, Hon. James A. Mac- 
Kinnon, are carrying out an inten- 
sive survey to find out just what 
markets will be available after the 
war and how the production facili- 
ties of this country, can be fitted to 
meet the need. ; 

That trade is the principal means 
of securing maximum employment 
and keeping the national income at 
a high level is generally realized. 


Canada to be Ready 


Though they appreciate the war 
is still far from over, they are deter- 
mined nevertheless that when the 
last shot has been ‘fired, Canada 
will stand prepared to march into 
thé world markets and, by dint of 
her ability and the quality of her 
products, capture a substantial part 
of those available. 

A survey is also being conducted 
into the potential productive capa- 
city of Canadian manufacturing 
firms. Many are today completely 
employed in producing war ma- 
terial, of which many firms have 
had large plant expansion. Just 
what are they going to make after 
the war? The department is seeking 
to find out in detail. | 

When that picture is completed, 
the department will then fit it into 
the picture they have .of potential 
markets and in this way the Cana- 
dian manufacturer will know ex- 
actly his position, 

"What the Survey Involves 

The potential market survey is, to 
say the least, tricky. Reports from: 
the Department of External Affairs, 
from various. international organ- 
izations, have been pouring into the 
department. They are being ana- 
lyzed fully. The job is being split 
into two. First, the countries which 
are members of the United Nations 
are surveyed to find what their pro- 
ductive capacity will be after the 
war, cost of production, and what 
facilities will be available. 

Each United Nation is being 
broken down into commodities, 
showing how much has been pro- 
duced in that country in recent 
years, how much can be produced, 
and whether or not there is a mar- 
ket in that country for. specific com- 
modities. 


The Occupied Lands 


In countries now under occupa- 
tion the study must show how much 
of any commodity is required urg- 
ently, how much in five years and 
whether or not, once that country 
is stabilized, there will be any mar- 
ket at all for a given product or 
whether it will be manufactured by 
the country itself. 

Many of the trade commissioners 
from now occupied countries are on 
war jobs in Ottawa. They are giv- 
ing their spare time to helping the 
department and preparing for the 
day when they pack their bags and 
Start out again to sell Canada to 
the world. 


Means Dollars to Canadians 


The tremendous flow of informa- 
tion into the department and the 
long hours being put in by the staff 
is going to mean dollars into the 
pocket of every Canadian. It will 
mean jobs in plants, jobs in rail- 
ways and jobs on steamships. It 
means that the income level is go- 
|ing to be kept at a high level, all 
because of a far-sighted group of 
civil servants, 

Canadian firms have been quick 
to seize on the surveys now being 
carried out and already there is a 
steady flow of requests for inform- 
ation. 

Within the department it is hoped 
the young men, eager to serve in 
the foreign service of their country, 
will join the department. The offi- 
cials are keeping an open eye for 
any likely prospects. 





Feature Utilities 


In Next Issue 


What public utilities are doing 
to back the war effort—and what 
they are looking forward to in 
peacetime—will form the theme 
of The Financial Post’s Public 
Utilities Supplement which ap- 
pears March 18. 

War has brought great new 
tasks, and greater revenues, to 
this industry. How this has af- 
fected the individual company 
and its financial position will 
form an integral part of this 


year’s industry survey. 
, 
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HEADS MORTGAGE ASSOCIATION 


An actuary at 24 and general manager of the Crown Life 
Insurance Co., Toronto at 30 is the record of Herbert Roy 
Stephenson, newly elected president of the Dominion Mortgage 
& Investments Association. Born 66 years ago, the son of a 


Or I 


barrister, and educated at Markham, Ont., and Toronto, Mr. 
Stephenson has been associated with the Crown Life since 
1912. He has shared in the company's quick growth from $18 
millions of life insurance in force at the time of his appoint- 


ment as G.M. to in excess of $3 


business in 1905 as a junior with the Manufacturers Life at 


Toronto. Mr. Stephenson has 


Canadian Life Insurance Officers’ Association and the Insur- 


ance Institute of Toronto. He 
Society of 


7 





Survey Pros 
ndus 


ate OE oe, 


_ Businessmen 


What businessmen heard last 
week in the second reading of the 
bill to establish Canada’s new in- 
dustrial bank reminded many of 
them that the 1°1n who is to head 
it, Graham F, ‘1: wers, has already 
stated his opinion on how such an 
institution should be operated. 


Last year, at the Canadian Manu- 
facturers’ Association meeting, Mr. 
Towers stated in effect that the 
Government must take over “resi- 
dual” responsibilities for preserving 
a high level of business activity. 
Designed to provide credit where 
no other agency is doing the job | 
and to a type of enterprise which | 
is thought not ‘to be looked after | 
under the present scheme of things, 
the industrial bank is the first one 
of these residual agencies to be pro- 
posed. 

Features of the Industrial Devel- 
opment Bank, as explained in the 
preamble to the incorporating bill 
(No. 7) and by Douglas C. Abbott, 
parliamentary assistant to the Min- 
ister of Finance are that it: 


1, Is only one part of the Govern- 








trial Bank 


Interviewed by Post Wary of 
New Government Entry Into Business But 
Some See Probable Virtues 


00 millions today. He entered 
served as president of the 


is a fellow of the Actuarial 
America. 


and Cons 


ment’s program to facilitate a high 
level of employment after the war. 

2. It is designed to supplement 
the activities of other money lend- 
ers and provide capital assistance to | 
industry with particular considera- | 
tion to the financing of small enter- | 
prises, | 

3. It is intended to supply credit | 
for industrial enterprises only, not 
for mining, agricultural or housing 
activities. 

Seen Filling Gap 


In financial circles interviewed 
by The Financial Post, the Indus- 
trial Development Bank itself, as 
proposed, was seen as probably fill- 
ing a gap in the Canadian credit 
organization whereby credit would 
be made available to enterprises 
which while desirable have not 
sufficient standgg to obtain credit 
in the ordinary way, from estab- 
lished credit agencies, such as the 
chartered banks or by means of an 
issue of securities through an in- 
vestment dealer. 


There is, however, some uneasi- 
(Continued on page 2, col. 4) 
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Poll Gives |Dedine Tax Change 
High Score 'As Aid War Loan 


To Business 


Public Asked Opinion 
on War Jobs or Rails 
and Financial Institu- 
tions 


That Canadian railways, banks 
and insurance companies are ren- 
dering first class wartime service is 
indicated in a public opinion survey 
conducted by a well-known firm of 
specialists in opinion analysis and 
made available to The Financial 
Post. 

The question asked was: “How 
would you grade each of the follow- 
ing on the job they are doing in 
the public interest under wartime 
conditions—excellent, good, fair or 
poor?” 

Railroads at Top 


Heavily-burdened and hard-work- 
ing railroads ranked highest among 
the 1,240 men and women inter- 
viewed, and who were representa- 
tive of all income levels, all regions 
of the Dominion and cities and 
towns of varying populatidéns. 

Some 56% thought Canadian 
railways were doing an “excel- 
lent” job, while 43.8% voted 
similarly for the banks. Insurance 
companies got a 26.7% “excellent” 
rating, and 32.1% gave them a 
“good” standing, while 10.7% 
thought they were “fair.” Only 6.1% 
held their contribution was definite- 
ly “poor,” while the highest percent- 
age in any of the three classifica- 
tions, 24.4%, had “no opinion” on 
the insurance firms at all. Banks 
were judged “good” by 36.8%, the 
railways by 27.3%. 


Bring Averages Up 

High income and middle income 
groups brought the averages up. For 
the banks, for instance, these two 
groups were well abdve the average, 
the former with 49.6% and the latter 
with 51.1% in the “excellent” tabula- 
tion. Corresponding figures for the 
railways were, 60.2% and 61.8%,.and 
for the ipsurance companies, 37.2% 
and 28.8%. 

Lower middle and low income 
groups, however, were somewhat 
less emphatic about wartime public 
service contribution .of the banks, 
railways and insurance companies. 
The former voted 42.6% for giving 
the banks an “excellent” classifica- 
tion, the latter only 28.7%. Figures 


(Continued on page 2, col. 19 


May Reorganize 
Can. Vickers 


From Our Own Correspondent 

MONTREAL.—Financial circles 
hear persistent reports that con- 
sideration is being given to early 
reorganization of Canadian Vick- 
ers which on Feb. 1 liquidated bal- 
ance of its bond interest arrears. 

One plan said under considera- 
tion, is stated to call for issuance 
of 10 new common shares for each 
present outstanding preference 
share and its accumulation of 
dividend arrears. Present com- 
mon shareholders would receive 
new common on a share-for-share 
basis. Preferred shares this week 
moved up to a point where they 
were selling at 10 times the com- 
mon, 








Member of Audit Bureau of Circulations 


LOOK FOR IT HERE 


Adelphi . « » .'10 
Banking « . « « 15 
Editorial . 6 


In Your Opinion 3 
Mines ....2... 18 
Oils 

Parliament . . 
Postscripts . 
Quotations . . . 16 
U.S. Letter... 12 
War Regulations 13 


» 20 
ee 6 


Enquiries . 
Grain...-. 
Insurance... . 
Investments. . 
Investors’ Index 





No. 11 





Ottawa Said Definitely Opposed to Any 
Change in April Lump-sum Payment for Income 


Levies — Arrears Higher Than Expected 
From Our Own Correspondent 

OTTAWA—Unless the Depart-| rangements made for the collection 
ment of National Revenue changes | of 1943 income tax. But it hadn't 
its mind, nothing will be done to} sunk in. 
postpone or otherwise modify the 
payment of the lump-sum balance 
of 1943 income tax, due April 30. 

Since this date falls bang in the 
middle of the first 1944 Victory 


Erroneous Idea 
People have had the idea that 
deductions at source were disposing 
| of 95% of their income tax. In fact, 
the deduction tables supplied to 


Loan campaign, earnest representa- 


| tions have been made to the Gov- 


ernment to postpone the due date 


employers took off an amount up te 
95% of the due tax, but the monthly 


i have been held by the National War 


amounts were calculated on a 12- 
months basis. Monthly deductions, 
that is, would total up to 95% of 
the tax if carried out for a full 
year. But in 1943, deductions on 
this basis were made for only nine 
months. The new schedule did not 
begin until April 1; January, Febru- 
ary and March deductions were 
based on a previous and substantial- 


of tax payment. Long discussions | 


Finance Committee, the Finance 
Department and the Department of 
National Revenue, and for a while 
it looked as if something was going 
to be done about it. As of today, 
however, the official word from Na- 
tional Revenue is “No,” 


Refunds Due May ily lower scale, 


Reason for National Revenue's|} So the public is due for a double 
decision is that almost if not quite| shock. In the first place, the mere 
as many income taxpayers have re-| existence of tables for an employ- 
funds due them from the Govern-| er’s guidance makes it impossible . 
ment as owe a final balance. Un-| for the tax deduction to be exactly 
less the lump-sum payment is made | 95% in all cases. Deductions are 


when the income tax return is paid, | the same through a certain bracket 
~—for instance, those earning be- 


the books can't be closed and the 

refunds can’t be madf, Pressure on tween $100 and $102.50 a month 
National Revenue for more speed | have $19.55 taken off each monthly 
in issuing refunds has been terrific. | cheque. That's 95% of the amount 
National Revenue says in effect, due on $100, but it’s less than 95% 





“You can’t have it both ways’—| 
postponement of lump-sum pay- 


ments would mean, also, postpone- | 


ment of refunds, They have de- 
cided against it, even after con- 
sideration of the Victory Loan 
angle. 

The question is causing all the 
more concern here since the public 
has just awakened to the realiza- 
tion that the final lump-sum income 
tax payment will be not a mere 5% 
of the tax payable, but in some cases 
it will be as high as 20%. This hard, 





cold fact has been there for the 
enquirer since the last budget 
speech, and is implicit in all ars 








of the amount due on $102.49. In the 
higher salaries, the bracket becomes 
a little wider, $5 instead of $2.50. 

Thus, even:on a straight 12-month 
basis, the deductions for some in- 
dividuals would leave about 10% of 
the tax still due, instead of the 
theoretical 5%. This complication 
is -unavoidable. 

But on top of this, there is an- 
other difficulty peculiar to the cir- 
cumstances of 1942-43, on account 
of the income tax changes which 
have taken place in the past 18 
months, 

When income tax deductions at 


(Continued on page 2, col. 7) 





4-yr. Penitentiary Term 
For Stock Operations 


A. E. Dawson Pleads 


Guilty on Five Theft, 14 


False Pretenses Charges Involving $138,000 
— Sentenced at Simcoe 


By GALEN CRAIK 


SIMCOE, — Qn each of five 
charges of theft by conversion, laid 
under Section 386 of the Criminal 
Code, Alfred E. Dawson, former To- 
ronto stockbroker, was sentenced to 
four years in Kingston penitentiary 
when he appeared before Magis- 


trate H. P. Innes in police court | 


here March 2, 


He was also sentenced to three 
years.in the penitentiary on each of 
14 charges of false pretenses, under 
Sections 404 and 405 of the Criminal 
Code. 


Four-year Term 


With all sentences running con- 
currently, Dawson will serve a 
four-year term in Kingston peniten- 
tiary. His sentence dates from Feb. 
11, 1944, the day he was taken into 
custody by Canadian atthorities. 





War Top Job For Virile Britons 


Idle War Plants Held Ready For Invasion Eventualities 


Kenneth R. Wilson, Ottawa cor 
respondent of The Financial Post, 
is now in Britain with a group of 
Canadian editors at the invitation 
of the British Ministry of Infor- 
mation, 


By KENNETH R. WILSON 

LONDON.—Six weeks of inten- 
sive observation of wartime Britain 
at this point in history is like hav- 
ing a front seat at the final rehears- 
al of one of the most portentous 
premieres of “The Story of Man.” 

One moment your heart pounds 
as grim, monster bomber shapes 
roar past on their destructive er- 
rands. A few hours later you sit in 
a London club talking postwar 
plans with two cabinet ministers 
and top-flight civil servants. One 
rises, picks up his tin hat and po- 


litely excuses himself as he goes on | 


his way to join his fellow fire 
watchers in safeguarding the home 
front. : 

On the way home a famous court- 
yard has become a shambles and 
you pick your way over an ugly 
confusion of rubble, water and 
debris. 

Britons Cool 

Britons are taking the new raids 

| in their stride, after the first shock 





a 


tacks as the invasion hour’ ap- 
proaches. 





} Even all the new brilliant accom- 
panying fireworks make little im- 
pression on Londoners. Theatres 
have advanced the evening shows 
to 5.30 p.m. to stem the slimming 
attendance and life quickly adjusts 
itself to the new routine, even 
though that routine involves seeing 
; a neighbor's house in flames or your 
street reduced to a mass of useless 
rubble. Only by diligent question- 
ing do you find that your luncheon 
host at a fashionable restaurant has 
been up half the night on his home 
front as usual. 
Land of Contrasts 

Britain is a land of strange con- 
trasts. The strangest I have yet seen 
is a yellow and black spick-and- 
span hansom cab rolling past the 
Bank of England, rigged out with 
a smartly dressed driver wearing a 
khaki steel ARP helmet, 

There are as many social and in- 
dustrial contrasts in evidence and 
no certainty as to how they will be 
resolved in the days to come. Most 





divert their energies from the main 
job ahead, namely, the defeat of 


| of surprise, sensing that they are | Germany. 


the prelude to much heavier at- 


Also, the older generation, still| absorption by the Government 


plans are still nebulous and indeci- | 
sive, since Britons are reluctant to 


dominating many places of power 
and influence, are not very sure and 
completely noncommittal about the 
, extent of the changes that may 


| over after the war, 


Age vs. Youth 
The question of Age vs. Youth fs 
highly important. Britain suffered 
grievously in the “lost generation” 
of the last war. The youngsters re- 
turning from this will be 20, 30 and 
40 years junior. to those they re- 


| 
) 





men are totajly preoccupied with 
the war. There is much speculation 
regarding their views and the ex- 
pectation is that these may be radi- 
cally different, especially in so far 
as the temper and performance of 
parliament is concerned, 


One of the most important jobs to 
fall vacant shortly is the governor- 
ship of the Bank of England. It is 
expected that Sir Montague Nor- 
man will be re-elected for another 
year, despite a recent illness, Since 
the term starting in April marks 
his 25th, and the Bank’s 250th, anni- 
versary, his retirement next year 
| will require the appointment of a 
; much more youthful and concilia- 
| tory person if the Bank is to avoid 


| come when the young men take | 


place. At the moment the younger 


along the lines of the other central 
banks, 
Britain May Surprise 


There is considerable confidence 
and optimism that Britain will 
amaze the world by its postwar vi- 
tality and achievements, It is ar- 
gued that many of the changes 
about to take place are really a con- 
summation of progressive develop- 
ments during the past generation. 
In this way Britain is more prepar- 
ed for these changes than any other 
nation. — 

You hear the word “socialism,” 
but it is a horse of another color to 
the shop talk of the Canadian CCF. 
To Britishers our present socialist 
enthusiasms look strangely like 
their own of 30 years ago. 

Thus, fiery Laborite Herbert 


Morrison’s government vs. private | 


enterprise speech in Yorkshire last 
week end spoke much the ‘same 
language as a similar address on the 
same subject by the Conservative 
Minister of Production, Sir Oliver 
Lyttelton. 
Leaders Sharp Contrasts 

Incidentally, after meeting most 
of the British cabinet ministers, in- 
cluding Prime Minister Churchill, 
| one is struck with the sharp con- 

trast in personality between Morri- 

(Continued on page 5, col. 2) 
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Maximum sentence for theft by cone 
version is seven years, On the 
false pretences counts Dawson got 
the maximum penalty, three years. 


“You have made no restitution,” 
said Magistrate Innes in passing 
sentence, 


Dawson chose trial in the lower 
court, pleaded guilty on all charges. 


To face further charges, of 
breaches of the foreign exchange 
control regulations, Dawson is being 
held in Simcoe jail for 30 days, it 
was announced by Joseph A. Ma- 
hon, solicitor for the Ontario Se- 





curities Commission. Any sentence 
on this latter count would run con- 
| currently with the others, said Mr. 
| Mahon, 

In a statement he made before 
| sentence was passed, Dawson inti- 
| mated the possibility of an appeal. 
He was not represented by counsel. 


$138,000 Involved 

| The charges arose outiof stock 
securities transactions conducted by 
| the A. E. Dawson Co., Toronto, and 
| involving sums totalling some $138,- 
| 000, in which, according to evidence 
produced in court by OSC investi- 
gators, Norfolk “County residents 
turned over sound stocks, and 


(Continued on page 8, col. 3) 





Pace of Busi ness 


CARLOADING 


(1908 1% 10m) 








One of the best barometers of 
national business is the DBS index 
of carloading depicted above for the 
last six months with a comparison 

(for the same period a year ago. 


Pace has been consistently higher 
| and general in almost all lines. Out- 
| standing gains have been made in 

the movement of grain, livestock, 
— products and LCL merchan- 


a a 
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EATON'S-COLLEGE STREET 


PhPP PREV IE cee Teepeprgrererre 


New AT THE+MEN’S SHOP 
Imported Broadcloth Shirts 


A delayed shipment that men will want to know 
cbout. Trimly tailored garments cut to fit comfort- 


ably and smartly. Imported cotton broadcloths in 
oppecling woven striped patterns of blue, grey or 
brown. Choice of two separate tab collars — Sizes 


14 to 17 — sleeve lengths 


Retail Business Boom 
American chain store and mail 
order economists foresee in the 
first postwar years a retail busi- 
ness practically double that of 
1939. When it is considered that 
the retail trades employed some 
6 million workers in 1939, the ef- 
fect of this in increasing postwar 
employment is apparent. Even 
now U. S. variety stores could 
employ double their present sales 
staffs to handle current volume 
of business. Co-operative sales 
have doubled since war broke 


Poll Gives 
High Score 


(Continued from page 1) 
were fairly high for the railroads, | 
however, at 53.7% and 47.9% respec- 
tively. Insurance companies were | 
25.5% and 19.8%. 

The “excellent” and “good” votes, | 
added together, give the banks and! 
railways a high standing in the | 
opinion of those canvassed, with 
80.6% for the former, 83.3% for the | 
latter, and the insurance companies | 
with 58.8. 

Insurance companies fared poorest | 
in the maritimes in the “excellent” | 
vote, 14%, best in Quebec and/| 
Ontario, 29.9%, while the west gave 
them 23.6%. The west, however. | 
gave the raifways only a 50.2% vote. | 
while the maritimes, 58.1% 
Quebec and Ontario, 57.9%, were | 
considerably higher. Ontario and | 
Quebec gave the banks the highest | 
wote, 472%. The west, 38.7%; and 
the maritimes, 34.9%. trailed. 
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Indoor Climate Institute 


| strikes the equivalent of the produc- 


33" and 34". 
Each 3.00 


War and Business 


out, and expansion after the war 
is expected. 
+ 


Indoor Climate Institute is the | 
new trade association through 
which the American §air-con- 
ditioning industry plans a post- 
war promotional campaign. The 


| ,institute has published a booklet, 


“An Invitation,” which can be 
obtained by interested companies 
from the offices at New Center 
Bldg., Detroit 2. An advertising 
campaign in national publications 
and newspapers is planned, while 
promotional ‘literature will also 
be circulated. Codes and stand- 
ards will be established through 
the institute, which will become 
an information centre, to give the 
public information about air- 
conditioning. , 

s 


* * 


Canada’s Strike Loss 
Last year Canada lost through 


tive effort for one whole day of 1,- 
019,627 workers. In other words this | 
was more than twice. as much as 


1942's time-loss from that cause. Dis- |. 


putes numbered 469, involving 237,- | 


178 workers, against 354 and 113,916) 
in 1942. Peak for; World War I, with 
a smaller working population, was | 
160 disputes im 1917 making a man- 
day loss of 1,123,515, as compared to 
the 1943 figure of 1,019,627. 

e 
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Tax Exemptions 
Men and women inthe armed 
services will pay no taxes on land 
or mining cldims they happen to 
own, it was announced in the 
budget speech of Premier Hart, 
of British Columbia. It is also the 
infention to~ remit succession 
duties on the estates of members 
of the Allied forces killed in ac- 
tion or who die of war wounds 
within 12 months from date of 
discharge. Improvements on 
“buildings, fixtures and things 
erected or affixed to the land and 
which are used in the operation 
‘of a farm” are also exempted 
from taxation. Assessed property 
in the province worth $4.3 mil- 
lions will be affected. 


equally successful. 


, at a time when supply of the cus- | 
| tomary materials was extremely 


| came over from 
| about the time war broke out, and 


| wholly in war production, 
| have added a machine tool section 


Men Ousted by Nazis Establish Keeping Posted 


Fifty New “Refugee” Plants 


From Our Own Correspondent | 
OTTAWA.—Since 1939 at least 50 | 
“refugee” industries have a 
established in Canada—industries | 
set up by men driven out of Nazi 
Europe, who brought to Canada 
new skills and are turning those 
skills into new products. 


Trade and Commerce figures on | 
the number and identity of these 
“refugee” plants are not quite com- 
plete—some have been created | 
quite recently and some, a very 
few, have folded up. But the avail- 
able records show that 50 is a con- 
servative estimate, and so far Ot- 


tawa has heard of only two failures | 


among them. 


It has been suggested that one 
reason for the Industrial Develop- 
ment Bank idea, with its objective 
of stimulating small and medium- 
sized industries, has been the im- 


pressive record of the refugees. | 


Officials here do not confirm this 


it either. Certainly the. achieve- 
ment of the new plants has been 
considerable, not only in adding to 


Canadian exportable products but, | Alexis Adreef arrived %s a ‘refugee 


| from Brussels and set up a busi- | 


in many cases, in supplying a spe- 
cific war need. 


Daddy of them all, of course, is 


the Bata shoe industry at Batawa, ' 


outside Frankfort, Ont. This great 


Czechoslovak company’ established | 


itself here on a more or less experi- 
mental basis after Munich, but it 
has taken firm root. 


Bata has done an outstanding job. 
In addition to producing shoes in | 


large quantity for United Nations 


armies, Bata has converted: a sur- | 
prising percentage of its plant fa- 


cilities to munitions output. 
The Bata Industry 


Today Bata is essentially a Cana- 
dian 
who heads the Canadian unit and 
was recently nominated to lead the 
international Bata organization, is 


Bata firm is a native Canadian, W. 

W. Perry of Toronto. In future, ac- | 
cording to Thomas Bata’s plans, a | 
substantial portion of the Bata ex- | 
port business will come from Can- 

ada. In this field a Bata subsidiary | 
has been set up under the name 
Canadian Commercial Enterprises, | 
with O. J. Méncik, a Czech-Cana- | 
dian, in charge. Trade and Com.- | 
merce officials here say this new 
Bata export-import firm “fills a 
place in that field that we've never | 
entered before.” 


Bata, with its three-story modern | 
plants and its hundreds of employ- 
ees, is the biggest of the refugee 
firms. But there are dozens more | 
which, on a smaller scale, have been | 


Paper and Clay 
Two Rumanians, L. V. Damant 
and Jules Popper of Montreal, went 


into the manufacture of containers | 


short. They developed substitutes, 
particularly a 
tainer for shell cases which greatly | 
reduced the cost of this particular | 


item. Ottawa regards theirs as “an. 


extremely effective war jgb.” 


Dr. Leopold Stein and his son | 
>zechoslovakia just 


set up a plant.at Malton, Ont., to 
make clay crucibles for the mining 


| and the chemical industries. They 


had had some machinery for the 
purpose in France, and plans were 


under way for its removal here, but | 


France fell before they could get 
it out. Undaunted, they went ahead 
with what machines they could get 
in this country, and have built up 
an important supply industry for 
vitaf war production. eee 


Diamond Cutters 


Two Belgian brothers, H. and M. 
Freudman, came over here and 
started to ply their trade as dia- 


firm. Young Thomas Bata, | 


Ot Industrial Bank 


a naturalized Canadian citizen. On | 
the board of directors of the central | 


ier- -| 
pepler-enneie <ton- | building of ships or vessels or the 





mond cutters. Originally they were 

occupied with jewellery output, but | 
as'the war need for industrial dia- 
monds became acute, their Toronto 
plant became engaged almost 


to their factory and produce a lurge 


; percentage of the industrial dia- | 
| mond equipment which Canada | 
used to import. F 


. 


Another Czech, Dr. Chmel, came 

| to Canada with an expert. know- 
ledge of magnesium and its process- | 
| ing. He started in an old stable in | 
| Toronto, operating on a very small | 
| scale. Now he has a plant there of | 
| considerable 
‘nesium castings and parts for the | 


size, making ‘mag- 


aircraft industry. A remarkably in- 


genious deviser of. machines, Dr. | 
| Chmel has made himself an out- 


standing expert on hydraulic land- 
ing gears for heavy. planes, and has 
developed what 
describe as “a remarkable series of 


machines” in this line. 


drive 
AD. 3733 


Other Examples 


A Hungarian named Erwin Gom-_, 

is | 
called Canadian Fine Chemicals, is | 
producing in Toronto not only a_ 
number of chemical essentials for | 

| war, but also a number of special- 


perz Dantay, whose company 


Weekly Record of Financing 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS | 


Municipai— Date Issued 
St. Jerome, P.Q. ............ ere 
Dominion— 
Conada Treasury Biils ........ Mar. 
Canada Deposit Certificates ... 
Canada Deposit Certificates ... Mar. ..... 


Bond Issues— Nate Issued 


canadian Breweries 


‘Mercury Mills 


‘ L’Hopital Sainte-Marie de 


Montreal .ccccceccecscccccecs FOD. cecee 


They | 


Ottawa officials | 


which were never before manufac- 
tured in Canada. M. P. Manolovici, 
a Czech, spent a good deal of his 
own money prospecting for molyb- | 
denum, magnesium and tungsten; | 
his firm, Arctic Circle Syndicate, is | 
credited with a considerable contri- 
bution to war output in these fields. 
Other refugee firms are making 
optical glass, formerly all import- 
ed; surgical supplies, most of which 
we had to get from either U. S. or 
Britain in the past; molded ply- | 
wood in British Columbia for nu- 


ties for general industrial ee. | 


| merous war purposes. In Toronto a 


Hungarian named Nicolas Munk 
heads a firm called Ajax-Doret, 
making precision tools. In Mont- | 
real a chemical firm called Ana- 

chemia is doing useful war work— | 
it was set up by a German Jew, Dr. | 
Stern, and a Czech, Dr. Adler, both | 
distinguished scientists, who were | 
on their way to Shanghai but liked | 


interpretation, but they do not deny the look of Canada and stayed here. | 


Useful Additions 
Some of them are war producers | 
more or less by accident. In Mont- 
real, for instance, a Russian named 


ness making tennis rackets. This | 
died with the tennis-ball famine, | 
but meanwhile Andreef had been | 
pressed into service to make lamin- | 
ated skis for the Canadian and! 
American armies, 

Other firms have both wartime | 
and peacetime usefulness. In Acton, 
Ont., Polish refugees have set up a 
wool-combing plant which is a use- 
ful addition to our textile industry.. 
It has also developed the conserva- 
tion of wool grease, something 
which had not been attempted in 


(Continued from page 1) 
ness among men _ interviewed 
these points: 

1, It extends the operations of | 
the Government into the field of | 
business. 

2. It may mean heavy losses which | 
the public will ultimately have to | 


on | 


| pay. A banker stated to The Fi-| 
| nancial Post that the new bank was 


evidently designed to lend money | 


,to a great many borderline busi- 


nesses which in some cases might 
go bad. Ordinarily when a loan 
becomes shakey there are only two, 
alternatives: to close it out in the! 
belief that the first loss is the 
smallest, or to put more money into 
it in the hope it would pull through. 
Eventually the Industrial Develop- 
ment Bank will be fated with some | 


| of these cases. 


The powers of the bank laid down | 
in section 15 of the incorporating | 
bill specifically indicate that its ac- | 


prise is defined in the act ag “a | 
business in which the manufacture, 
processing, or refrigeration of goods, 
wares and merchandise or the! 


| generating or distributing of elec- 


tricity is carried on.” 
Make Loans 


The bank can lend money to any 
person engaged in or about to en- | 
gage in an‘industrial enterprise in 
Canada, or to a duly authorized re- | 
ceiver, manager, liquidator, custo- | 
dian, etc., of an industrial enter- 


| prise; can underwrite an issue of se- | 
| curities of a corporation engaged in | 


or about to engage in an industrial | 
enterprise and can acquire for re- 
sale from any corporation or any 


j 
| 
} 


| person with whom the corporation | 


has entered into an underwriting | 
agreement, securities or such cor- | 
poration. 

It is given practically the same | 


| rights as the chartered banks in| 
| regard to warehouse receipts and 


the same rights as are given the | 
chartered banks under section 88 
of the Bank Act, which, however, 
does not apply in itself to the In- 
dustrial Development Bank, it is | 


| stated. 


An important difference. however, | 
is that the Industrial Development 
Bank is empowered to acquire and | 
hold real estate and to lend money 
on mortgage to a greater extent than | 
the chartered banks are allowed to 
do. 

Bank of Canada Subsidiary 

The [DB will be a subsidiary of 
the Bank of Canada with an author- 


| ized capital of $25 millions which 


will be divided into 250,000 shares 
with a par value of $100 each. As 
soon as the act comes into forcé 
$10 million of the capital must be 
purchased by the Bank of Canada. 

The bank will be empowered to 
borrow up to. three times the 
amount of its paid-up capital stock 


|and reserve fund by the issue of 
' bonds and debentures thus provid- 


ing the bank with total resources 
of $100 millions. As the reserve 
fund is to be built up out of profits 


|it may be some time before the 
| total resources reach the $100 mil- 


lions unless the full authorized 
capital is taken up shortly. 
Can It Be Sued? 

One feature of the situation that 
causes some uneasiness is_ that | 
there is no provision in the act) 
that the IDB can be sued. It is 


—Sold to— 
Wood, Gundy & Co. .orscccccvcccccsccecce 


CHIRCUNED THAME ii iccdscensccecevdiavecues 


- Offered by 


Dominion Securities Corp.. Burn’ Bros. & 
Denton, McLeod, Young Weir & Co. .. 


Wood, Gundy & Co. ......secees eeccceces 


Lagueux & Dec ROchers .cccccsecccessees 


| has in mind the financing of small | 


| Gold Eagle M. . 


Canada before. At Huntingdon, 
Que., another group of Poles are in 
the woollen textile trade, making 
overcoatings for the troops. 
Flax Plants 
Another textile development has 
been in flax. A Morawitz family, 


uncle and nephew, from Czecho- | 


slovakia, are the founders of the 
Heskey Flax Products Ltd. at Sea- 
forth, Ont., which has become one 
of the largest flax-growing and pro- 
cessing plants in the world. With 
the aid of many trained European 
workers, the Morawitzes have taken 
ove¥ 2,500 acres of land, said to be 
the largest flax-growing unit in the 
British Empire and in North) 
America. The firm supplied its own 
capital and has built a completely 
modern plant. 

Another smaller flax plant, near | 
Ottawa, has been established by 
two German Jews, Walter and Leon 
Segelowitch. On a rather smaller 
scale it also is reported very suc- 
cessful. 

Some of the refugee companies | 
have succeeded in using materials | 
which were virtually waste before. 
Leon Koerner, in British Columbia, 
has had outstanding success mak- | 
ing boxes out of hemlock, a wood | 
which has been rated practically | 
useless. Koerner, a Czech, knew | 
how to sort and handle hemlock 
logs. He has built up a lively busi- 
ness out there, employing more | 
than 100 men. : 

Another industry which is only | 
partially a pioneer in Canada is the 
Louis Fischl glove factory at Pres- 
cott, Ont.. We had glove factories 
before, but Fischl raises herds of 
goats, makes his own skins for the 
kid gloves. 


Survey Pros and Cons 


claimed that as a Government bank | 
it might not be possible to sue the | 
bank in the ordinary way without 
authority which might be a hard- 
ship on many people in event of a) 
dispute. | 

Comparisons of similar organiaa- 
tions where governments have en- 
tered the field of business in a 
similar way include the Reconstruc- | 
tion Finance Corporation in the 
United States and the National 
Housing Act in Canada. 

Different From IDB 

Neither are really similar to the 
IDB. 

The RFC, in the United States, 
was designed to provide capital for | 
well established business concerns, 
including railways, ‘banks, well 
established industrial concerns, etc., 
which under the general conditions 
of the early 30’s could not find the 
necessary finances although basic- 
ally sound themselves. Investment 


| tivities are confined to industrial |™markets were closed to them on 
| enterprises only. Industrial enter- account of the general unsettlement. 


The RFC applies also to commodi- 
ties which. the IDB does not and 
it is able to advance money to min- 
ing enterprises, etc., which are not 
covered by the IDB act. The total 
disbursed by the RFC between Feb. 
2, 1932 and Dec. 31, 1940, is reported 
as almost $7.7. billions, with repay- 
ments about $5.9 billions, leaving 
an outstanding balance at the lat- 
ter date of $1.7 billions. 

In Canada, under the Dominion | 
housing legislation, out of $125 mil- 
lions ‘guaranteed only $363,284 had 
been lost to April, 1943. That legis- | 
lation, however, also differed from 
the IDB in that it involved only | 
housing projects, whereas the IDB 
involves industrial enterprises. 

For Small Businesses 

As example of places where the | 
IDB will be asked to function are | 
noted small manufacturers which 
may have been forced out of busi- 
ness by the war. 
small to make a public issue of | 
securities feasible. They may not 
be desirable as borrowers of de- | 
positors’ money in a chartered bank. | 





‘Then many returned soldiers may | 


want to start their own busineses | 
and have to.be financed the same 
way. According to all official com- 
ments made so far, the Government 


e | 
business concerns rather than large | 
ones. 


Investor’s Index 


Mar. 11, 1944 


Acme Glove <a Inter-City Bak. 20 | 
Aluminum Co. . Kellogg’s . ... 14} 
Brazilian Tract. Lond. Can. Inv. 
Bruck Silk .. . Lord Nelson Htl. 
B. Mar. Tel. & Tel. 
Maritime Trust 
J. S. Mitchell . 
Modern Contain. 
a ee 
Mtl. Trams, . 4, 17 
Moore Corp. . . 19 
Mutual Benefit 2 
Natl. Biscuit . . 19 
Ont. Hydro... 5 
Ottawa Car... 17 
Prudential Ins. . 14 
Power Corp. .. 7 
Pressed Metals . 14 
Provincial Paper 14 
Royal-Liverpool 
Saguenay Pwr. . 
Sorel 


13 | 
13 | 
19 | 
13 | 
Can. Breweries. 5 | 
Can. Fire Ins. . 
Can. Indemnity. 
Can. Nor. Pwr. . 
Can. Vickers . . 
Can, Wire & C. . 
Central Trust . 
Corr. Paper Box 
Com. Fonciere . 
Dominion Tar . 
Fast. Dairies . . 
Easy, Washing . 
de Havilland . . 
Gen. Stl. Wares 
Hinde & Dauch 
Inter. Nickel . . G. Tamblyn . . 
Int, Utilities . . Thayer's Ltd. . . 14 | 


MINES AND OILS 


Anoki G. M.. . 17 Macassa Mines 17 
Blondor Que. M., 18 Martin McN’ley 18 
Brit.-Dom, Oil . 13 Maryland Pete. . 15 
Cockeram R. L. 17 Metalore... . 18 
Fed. Kirkland . Mylamaque.. . 17 
Norcanols . . . 18 
Ortona Gold . . 18 
Queenston Gold 13 | 
Rajah Red Lake 18 
RitoriaG. M. . . 17) 
St. Law. Mining 18 


| 


7 | 
2 
2 


Halliwell G. M. . 
Hasco G. M.. . 
Imperial Oi. . 
Kirk Lake G. M. 
Leitch G. M.. . 


in Canada 


Rate Due 


1944-63 


Amount 
$64,000 | 
. June 2, 44 65,000,000 


‘a’, Aug. 29, °44 57,100,000 
34° Sept. 5, "44 88,920,000 


OFFERINGS OF CORPORATIONS 4ND FOREIGN SECURITIES | 
s 


Rate Due Amount 


1957-60 
1945-48 
1949-52 
"959 
1945-49 
1950-64 


$1.200,000 wl 
200,000 } 
200,000 
400.000 
70,000 | 
380,000/ 
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They may be too! Paid 


Working capital 


| tions of Advance Showcase Litd., a 


| issue of $1,328,000 in bonds, L. E. Pot- 


| ward financial rehabilitation was ex- 


That important article on page 
11 about the gradual lifting of 
bans on home building will be of 
exceptionally wide interest. 
Clive Chattoe who has been 
writing about the construction 
industry for 17 years has had the: 
assistance of officials and build- 
ing men all across Canada in 
bringing together this important 
report and analysis. 

” 


Is another influenza epidemic 
like that which smote Canada 
and the rest of the world at the 
end of the last war on the way? 
An article on page 11 concerns 
everyone interested in staying 
alive; business and the nation 
generally. 

There have been reports and 
rumors that flu epidemics run in 
cycles; memories that a minor 
epidemic like that which most of 
Canada has recently been suffer- 
ing preceded the disastrous out- 
break of a quarter century ago. 

We had a writer long associat- 
ed with social and public health 
matters to get the facts, find out 
the best opinion of the best 
medical experts on the matter. 

a 


The cartoon by Grassick, page 
6, was thought up and executed 
in a hospital bed. Post editors 
suggested that income tax pay- 
ment and war loan coming to- 
gether made a tough challenge 
for the Canadian people. Gras- 
sick tells that story of what Can- 
ada is going to do about it 
through the vehicle of Walt Dis- 
ney’s courageous little train, 
Casey Junior, from the film, 
Dumbo. Cartooning in bed seems 
to work. Grassick did this in 
about half his usual time. 


Company Reports 


Montreal Life 
Business in force up 11% 


Business issued increased $1.6 | 
millions | 


Total assets up 10% 


Increases in all important items | $200 single .... $49.23 
are shown by the Montreal Life In-| 900 married , $38.84 


surance Co. in its annual+report for 
1943. Total business in force rose | 
over $7.2 millions to $71.7 millions, | 
while business issued at $12.8 mil-! 
lions was $1.6 millions higher. 

Total income at $2.5 millions was 
up almost $500,000 from the previ- | 
ous year. Rate of interest earned | 
on invested assets was only slightly | 
lower at 4.91%. 


At the annual meeting A. P. Earle, | 


president, referring to the threat of | 
a CCF investigation of the business, 


| pointed out that such investigation 


has been going on for over two gen- 


erations and is still persisting. No} 
| business 


in Canada is so closely 
supervised and so rigidly controlled 


| by Dominion and Provincial Gov- | 


ernments as the life insurance busi- 
ness, he explained, their affairs be- 


|; ing an open book which all can 


read. 
Comparative items in the report 

follow: 
1943 


3 
: 1,774,697 


1942 


Business in force .. 
Business issued ... 
Total income ... 

Policy reserves ..... 


10,089,904 
Total assets 


11,404,167 


Mutual Benefit 


Total assets of the Mutual Benefit, 
Health and Accidént Association at 
Dec. 31, were over $29.9 millions, an 
increase of over $8.3 millions, the 
annual report for 1943 reveals. Of 
the total $26.5 millions were invested 
in securities, bonds and stocks. 

Premium income in 1943 was al- 
most $33.4 millions, a rise of almost 
$6.4 millions. 

The company has on deposit with 
the Dominion insurance department 
for the sole protection of Canadian 
policyholders, $1,325,000. 

Premium income in Canada in 1943 
was over $2 millions, an increase of 
more than $400,000 over 1942. 

Since the company began business, 
claims paid to policyholders and 
their beneficiaries exceed $120. mil- | 
lions. | 


G. Tamblyn 


Years Ended Dee. 31: 1943 
Earned per share pref. $19.00 
2.50 
0.88 


1942 
$23.84 
2.50 
1,14 


0.80 0.80 
$791.757 $786,441 

*Not included in this is refundable EPT 
which amounts to 72c. per common share 
in 1943 and 16c. in 1942. 

(Comparative 1942 figures bracketed.) 

Peak sales of $5,290,228 ($4,825,- 
673) were reported by G. Tamblyn 
Ltd. for the year ended Dec. 31, 
1943. Profits before taxes were also 
up to $589,506 ($365,838), but after 
providing for taxes of $475,530 
($222,811), net profits were down to 
$113,976 ($143,027). H. G. Browne, | 
president, stated that operating ex-| 
pense for the period was slightly 
higher but that the increase was 
comparatively small in view of the 
added volume of sales and existing 
difficulties of operation.: Value of 
inventories of merchandise rose 
during the year to $1,066,441 ($936,- 
830) and cash to $213,340 ($201,623). 
Dominion Government bonds held 
by the company amounted to $250,- 
000 ($180,310). Refundable EPT now 
totals $99,593 ($18,435). Accounts 
payable and accrued liabilities were 
down to $390,974 ($424,243). Opera- 


Earned common* . 
id : 


subsidiary inccrporated in 1943, 
are not included in these figures. 
Advance Showcase is a small pri- | 


4, vate company which makes and re- | 


pairs showcases and fixtures for the | 
parent company. 


Sorel Completes 


Bond Refinancing | 


Financial reorganization of the 
municipality of Sorel is stated to | 
have been assured with the decision 
of L.G. Beaubien, Montreal broker, 
to purchase the municipality's new | 


vin, chairman of the Quebec Muni- } 
cipal Commission, announced today. | 

At the time Sorel requested that 
the Cemmission reorganize its fin- | 
ancial affairs in 1939, consolidated | 


change of former debentures for 4% | 
bonds and the extension of the de- | 
benture maiurities for period of | 
eight years, Mr. Laurent said. All| 
debentures are now to be called on 
May 1. The new issue will include 
bonds paying interest at 3, 344, 3% 
and 334%, ‘ 
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OUR Fighting canes 
Give pea To Victory 


Workers and m 
ment, heroically s ing 
up the number of bomb- 
ers, fighters and pursuit 
planes, are playing theie 
rt in the battle of pro- 
uction to bring victory. 
May the flow of war ma- 
chines keep ever mount- 
ing until the United Na- 
tions have achieved vic- 
tory. Through hundredsof 
branchesacross Canada the 
Bank of Montreal is co- 
Operating with war-time 
workers and iadustries. 


BANK OF MONTREAL 


FOUNDED IN 1817 
’ Modern, Experienced Banking Service... the Outcome of 126 Years’ Successful Cperetin B 


Decline Tax Change 
As Aid War Loan 


(Continued from page 1) Since this lower scale was paid 
the source were begun, back in Sep-| during the first three months of 
tember, 1942, allowance was made} last year, this means that the final 
for National Defense Tax deductions | lump-sum payment each taxpayer 
which had been made at the source | must make April 30 will be ine 
during the first eight months of! creased by ‘the difference between 
1942, while income tax was still} what he actually paid at the old 
being paid direct. This had a con-! rate during January, February and 
siderable effect, especially in the | March of 1943, and what he would 
lower brackets, of reducing the| have paid under the present scale, 
amount payable monthly. Moreover, In the case of the foregoing ex- 
under the first deduction system! ample, the single man earning $200, 
only 90% of the tax due was taken} will owe $37.71 more than he may 
at the source, instead of the 95% | have expected. 


which is the target now. ere worried 
Practical effect can be seen by} “ana eae wae ea coin- 
the following table: cidence of lump-sum payments with 
Income group Former — Present | the coming Victory Loan. Now that 
amonth deduction deduction | 1, prospective grief has been mule 


$100 single .... $15.21 $19.55 
$61.80 
$48.05 

It will be seen that the difference 
is fairly substantial—$12.57 per 
month for the single man earning 
$200, and proportionately more at 
higher salary levels. 


| tiplied, their worry has risen in 
direct proportion. It is a fairly safe 
bet that discussions on the matter 
will be continued or renewed, with 
| the possibility that National Revee 
nue’s present decision may not be 


| final. 
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COMPANY, LIMITED 


Factory and Head Office — Lennoxville, Que. 
Asbestos Mines at East Angus, Que. 


INTERNATIONAL PAPER 


CO. 


Common and Preferred 
Bought — Sold — Quoted 
HART SMITH & CO. LTD. 


~ Aldred Building 
MONTREAL 


— Are You 

A STRANGER 

IN YOUR OWN 
COUNTRY 


? 


80 Richmond St. W. 
TORONTO 


To Canada, these war years have 
been years of transition — mam- 
moth new power developments, 
acres of industries 
waste land, new motor highways, 
mass movement of population; 
expansion, restrictions and regu- 
lation of foreign trade, decrease 
in private debt, development of 
diversified farming. 


in .former 


Just how well do you know the Canada of today? 


The 1944 edition of The Financial Post Business Year Book will put 
an.enormous number of useful facts regarding the Dominion, its 


towns, cities and provinces, right 


at your finger-tips—facts that you 


need to have to promote postwar plans intelligently, that you should 
get to bring you personally up-te-date on the Canada of today. 


With the publication of this new, 


revised issue in March, The Busi- 


ness Year Book rounds out twenty years of publication as a fund 
pf authentic information for businessman, public official, board of 
trade secretary, editor and teacher. This new volume will continue 
in that convenient big size, 9” x 12”, that opens flat on your desk 
and stays that way. It will contain some 144 pages, around 30 
devoted to Dominion affairs and Newfoundland with especial 
emphasis on the export field It's a big $2.00 worth either as a busi- 
ness or personal investment. Better order today—paper conserva- 
tion makes only a limited edition possible. The Financial Post 


481 University Avenye, Toronto 


2, Canada. 


THE FINANCIAL POST 
481 University Avenue. 
Toronto 2, Canada. 


Please send me .... .. ... 


. 
. copies of The Business Year Book, 1944, upon 


publication in March at $2.00 each postpaid, 


4 enclose $3 .....e00. eeeses 


in payment. 





In Yotr Opinion 


What Form Should War Memorials Take? 


Professor E. R. Arthur 


Professor of Architecture, Univer- 

sity of Toronto. 

British Empire memorials of the 
last war were in the worst of taste, 
with few exceptions like the ceno- 
taphs in Whitehall and Vimy. But 
the subject is so wrapped in senti- 
ment that criticism is impossible and 
misunderstood. 

Designing of memorials is not a 
British national gift. Even if this 
‘were not so, parks (Toronto needs 
672 acres based on minimum stand- 
ard of needs), community halls, 
especially in low and white collar 
income areas, scholarships, concert 
halls, national parks would be pref- 
erable. Above all, let us avoid the 
abomination known as the cairn. 

on s 


Walter S. Allward 


Designer of Vimy Memorial, | 
France, and other works of this | 
kind in Canada, Toronto. 

For centuries the peoples of the 
world have erected sculptural and 
architectural memorials in honor of 
their dead and when these me- 
morials have been finely conceived | 
and properly placed they have kept 
slive memories and the gratitude of 
the people through the years. Even 


| 


should we erect memorials, we | 


should also have memorial hos- 
pitals, libraries and homes, in fact, 
anything that will help to aid re- 
turning men and keep us conscious 
of our debt to the dead. 


J. W. Beaton 


General supervisor, YMCA war 

services, Toronto. 

Since the sacrifice of our youth in 
this war is to conserve the best we 
know in the Canadian tradition, I 
feel strongly that the provision of 
parks and playgrounds, scholarships 
for young people, libraries, com- 
munity youth centres, family 
YMCA’s, boys’ and girls’ camps and 
youth hostels are greatly preferable 
to monuments and will be invalu- 
able in providing opportunities for 
development of future citizenship. 
As an example, I feel that individual 
memorials by high school studenis 
to classmates who have made the 
supreme sacrifice could take the 
form of Canadian paintings in a 
given classroom. 


J. R. Burnett 


Editor, Guardian, Charlottetown, 

PEL 

In crowded centres and growing 
communities public parks should 
prove admirable memorials to the 
fallen. Parks béhefit the vast ma- 
jority of each succeeding genera- 
tion. University and other scholar- 
ships are commendable but not to 
the same extent, as only students 
and those educationally inclined, 
would be interested and directly 
benefitted. But even these would 


* * 


| 


be preferable to some of the hideous 
memorials‘ in stone and bronze 
which disfigure landscapes and 
squares as memorials of Great 
War 1. , 


Hon. W. Rupert Davies 


Member of Canadian Senate, also 
well-known newspaper ‘ owner, 
Kingston, Ont. 

Monuments, in my opinion, are’ 
preferable to any other form of 
memorial Canadians could erect to 
honor the fallen. The purpose of a 
memorial is to impress upon gen- 
erations to come the sacrifices made 
by the men in whose memory it is 
erected; that purpose would be 
most effectively achieved by a 
memorial having no _ association 
other than with those men. 
Churches, parks, scholarships—all 
have obviously dual associations; a 
monument has but one. The emo- 
tions of gratitude and pride Can- 
adians feel today may best be trans- 
lated for posterity’s understanding 
by a monument expressing them to 
the exclusion of all others. 

* w & 


Charles E. Edmonds 


Chairman of the Board, Christie- 
Brown Co. Ltd., Toronto. 


Parks, adequately supervised, 
would be the best memorials we 
could establish in order to remind 
us and those who follow after us of 
the men and women who give their 
lives to make this a better world in 
which to live. Parks would also 
give sorely needed recreational ad- 
Vantages to the people. 

- ae a 


Norman Fee 


English secretary, Canadian His- 
torical Society, Ottawa. 


I believe it was Mr. Brockington 
who said that the only true me- 
morial to the fallen was at Wain- 
wright, Alberta, where the cairn 
was built of stones gathered on the 
farms of men who had not come 
back. Memorials should be simple 
and direct and intimately related to 
the lives of the fallen, 

Canada’s Peace Tower and Book 
of Remembrance are better than the 
National War Memorial. We have 
enough monuments now. Scholar- 
ships in his school, in class me- 
morial lanes and sections in parks, 
sections set apart in churches, but 
not churches themselves, hospital 
rooms and wings are more desirable 
than more monuments. 


” * * 

Dr. George P. Gilmour 
Chancellor, McMaster University, 
Hamilton. 

I heartily approve memorials that 
serve useful social purposes as 


‘against monuments. There would 


perhaps need to be a few exceptions 
—for example, a national monu- 
ment, Gratitude and remembrance 
are keener when there is something 


to use, rather than something to 
view. ; 

The risk is also less. Sentiment 
and loving use can reconcile people 
to an atrocious building, whereas an 
inartistic monument only defames 
what it’ seeks to perpetuate. I 
would prefer a mixture of parks, 
churches, schools and scholarships 
rather than the monotony of a 


single choice. 
2 


R. W. Gladstone 


‘ Liberal M.P. for Wellington South, 
Guelph, Ont. 


My thought is that Wellington 


statuary which all too often be- 
comes an eyesore or even a white 
elephant to the generations that 
inherit it. 

° 


Dr. H. J. Keith 


National Secretary, League of 
Nations Society, Ottawa. 


We should be sufficiently grate- 
ful to have parks, churches and 
scholarships as well as monuments, 
with special emphasis on provision 
for machinery to prevent the neces- 
sity of their children having to re- 
peat their fathers’ sacrifice. 


The Question: As memorials to the 

fallen in this war which do you 

favor parks, churches, scholarships, 
etc., or monuments? 


County citizens quite generally 
would not favor erection of an- 
other memorial monument. I be- 
lieve they would wish the preseht 
beautiful monument to serve as a 
memorial to fallen heroes of both 
wars, Additional. thereto I feel that 
many citizens would support the 
idea of a community hall to be a 
promotional centre for better citi- 
zenship, embracing health, educa- 
tion and all those inspiring quali- 
ties that brought our men and 
women to arms to preserve our 
freedom. 


Hon. R. B. Hanson 


Conservative M.P. for York- 
Sunbury, Fredericton, N.B. 


War memorials should be cultural 
when works of merit are available. 
Unfortunately, these are not al- 
ways procurable. In that event, 
scholarships should be given pre- 
cedence. With taxation at such high 
levels, it is not practicable to expect 
elaborate public memorials such as 
parks and buildings. The import- 
ant thing after all is that any me- 
morial should remind the rising 
generation .of the sacrifice of this 
generation. 

7. 


Dr. F. Cyril James 


Principal and vice-chancellor, Mc- 
Gill University. 


Any project that benefits living 
Canadians is an appropriate me- 
mgial to those who died that Can- 
ada might live. Scholarships to 
send boys and girls to college, bet- 
ter equipped school buildings, ade- 
quate local libraries, parks and 
other developments that preserve 
the beauties of eur country are 
worthier memorials than useless 
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G..H. Lash 


Assistant Director of Public Rela- 
tions, Canadian National Railways, 
Montreal. 


To me it has always seemed to be 
insufficient to provide monuments 
only to those who die in wars, In 
due course, all the men and women 
who have served in wars and lived 
through the experiences must die, 
and when they are dead there will 
be nothing to commemorate the 
sacrifice of their service and they 
will be forgotten. Therefore, if we 
are to honor, in any manner, the 
memory of those who fight our bat- 
tles, we should honor all who serve. 


The creation of parks and schol- 
arships would seem to be a more 
fitting way to do this than the erec- 
tion of monuments of stone and 
metal. Parks, where trees and flow- 
ers grow, ‘and where there are no 
“Keep Off the Grass” signs, repre- 
sent in part the idea of individual 
freedom and community of interest 
and privilege for which our men 
and women have fought, and schol- 
arships, the rights of our children 
to opportunity and advancement, 


Lieut.-Col. S. Lambert, OBE 


Dominion President, War Ampu- 
tations of Canada; padre Christie 
St. Hospital, Toronto. 


I feel, first of all, that the graves 
of those who die, after having 
served their country, should be in- 
dividually marked and perpetually 
cared for so that posterity passing 
by might better remember their 
heroic services. Seeing that Canada 
has provided honor rolls for 
churches, schools and places of em- 
ployment, I prefer that instead of 
monuments of stone, Canada provide 


wn minin 
tae years, an 


js no breakage. 


{MITED, 


Over a period of many years our Welland plants 
have played an important role in the development of Canada’s 
natural resources. Forgings of all sizes have been supplied to 
mines of all types throughout Canada. We are especially proud 
of the records that our Grinding Balls have established and 
the great satisfaction they have given and continue to give 


The part Canada will play in the reconstruction of the 
world during the post-war era is intrinsically linked with the 
future of our Mining Industry. We are geared and fully pre- 


pared to play our part... a big part in those happy days that 
lie before us. 
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for war widows, mothers and war} to be rather cheap to earmark 


disabled, 


adequately making a/| things we need for ourselves as 


worthy provision for the future of | memorials to fallen heroes. 


returned men and women. Yes, we 
should have parks, churches, schol- 
arships and security for the future 
for all who serve in this great cru- 
sade for right over might. 

s 


Rev. R. V. MacKenzie 


Vice-chairman St. Dunstan’s Col- 
lege, Charlottetown, P.E.I. 


Locality influences the decision. 
The rural province of small villages 
differs from the urban province. 
Parks are too vague and intangible; 
churches would centre on sectarian 
interest rather than on the com- 
munity. Scholarships would be 
best of the three, provided some 
workable scheme could be evolved 
for maintenance. However, monu- 
ments have permanent value and 
exercise untold influence on the 
youthful minds of succeeding gen- 
erations. They create a desire to 
emulate the deeds of fallen: heroes 
which desire intangible memorials 
would not arouse. 


Harry C. Murphy 


Registrar of Deeds, and president | 


of N. 8. Division, Canadian Red 
Cross Society, Halifax, N.S. 


Toronto provided a fine memorial 
at University and Queen streets to 
the handful who fell in the South 
African War and nothing adequate 
,to honor the multitudes who made 
the supreme sacrifice in the much 
greater, nobler struggle of a quar- 
ter century ago. Our memorials 
should not glorify war but em- 
phasize humanity’s yearning for 
freedom and brotherhood and its 
will to suppress gangsters. To be 
truly worthy, the element of ex- 
travagance should enter into our 
memorials. 

. 


Hon. C. G. Power 


Minister of Defense for Air, 
Ottawa. 


Preference in selection of memo- 
rials should be wholly the preroga- 
tive of individual donors or com- 
munities having regard to what will 
best serve to inspire and assist the 
living and perpetually honor the 
dead, ’ 


Ji A. Ross 


Conservative M.P. for Souris, 

Manitoba. 

Stone monuments are cold and’ 
impersonal things in contrast to 


* s 


I always considered it a waste of | Memorial hospitals, parks, churches 
money to erect monuments. Travel | °F scholarships. Such memorials will 


through the province and you will 
see that they are already being de- 
faced and neglected. My suggestion 
would be a twofold one. Firstly, 
scholarships for the children of the 
men who have fallen or who have 
been incapacitated by blindness or 
helplessly crippled, Secondly, public 


exist as living dynamic things exem- 
plifying the spirit and warmth of 
the men and women who are offer- 
ing their life blood in order that we 
may have a fuller and freer world. 
To those who will follow after us, 
the existence of these memorials and 
their usefulness to mankind will im- 


playgrounds, well-equipped with print indelibly on their minds the 
swimming pools and all other things | CUS€ for which the free nations of 


necessary for children living in poor 
districts to have fresh air and a 


the world are fighting. 


chance to live as other children | Dr, Carleton Staniey 


whose parents are in a position to }. 


provide these necessary requisites 
for the health of our future 
generation. , 


W. L. MacTavish 


Editor, Province, Vancouver, B.C. 


President, Dalhousie University, 
Halifax, N.S. 


Parks and playgrounds carved out 


of the worst slum areas would yield 
dividends in physical and social 
health in our cities. An endow- 
ment for high school headmaster- 
ships in country towns would re- 


Of course, parks, churches and | Vive education over wide areas. 


scholarships would be preferable to 
monuments. I would lay very spe- 
cial emphasis on parks and scholar- 
ships. By parks I do not mean 
squares in cities, valuable though 


These men should be well educated 
in either. classics or mathematics 
and should be given complete 
authority in choosing their col- 
leagues in science, modern lan- 


these may be, but more and larger | 8U@8es and history. Such head- 
and more easily accessible national | ™@Sters should receive $5-6,000 an- 


and provincial parks and play- 
grounds. They would do something 
toward making this a country fit 
for heroes to live in. As for scholar- 


nually, but would save their com- 
munities from expensive chatter 
about education and prevent the 
present waste of the best years of 


ships, they are a most satisfactory | Youth. 


way of commemorating the fallen, 
and Canada is going to have great 
need for trained minds. So many 
of our best and bravest have been 
taken out of two generations that 
we need badly to do whatever can 
be done to replace them, 
a s 


Dr. Robert Newton 


President, University of Alberta, 

Edmonton. 

Useful memorials of the first 
Great War have increased steadily 
in public esteem. I feel confident 
the armed forces Would vote for 
their general adoption this time. 
There is no finer memorial than 
endowed scholarships * enabling 
bright young people -to develop 
their full capacity for useful citizen- 
ship. Beautification schemes, com- 
munity libraries, art-centres and 
other endowed cultural activities 
would help build the finer world 
which alone can compensate for 
war sacrifices. 

~ 


Forsey P. Page 

President, Royal Architectural In- 

stitute of Canada. 

I believe the highest ideals of a 
grateful people can be expressed 
more deeply in cenotaphs and 
monuments purposely having no 
utilitarian value, from which noth- 
ing is expected in return. 

To erect memorial buildings, to 
create beautiful parks, to establish 
scholarships, to build community 
centres, to pay adequate, even gen- 
erous allowances, is but to do one’s 
duty toward those who return and 
to the dependents of the fallen. 
Those who made the supreme sacri- 
fice should be honored in a manner 
above the line of duty. 

The cenotaph and the monument, if 
nobly designed, as for example the 
Cenotaph in Whitehall and the Vimy 
Ridge Memorial, may inspire gen- 
erations yet unborn, with pride in 
the heroes of the race. Their influ- 
ence on character is beyond calcu- 
lation. 

Genuine, wholehearted generos- 
ity asks nothing in’ return. 

o * oa 


W. R. Plewman 


War commentator, Daily Star, 
Toronto. 


Parks, libraries and _ hospitals 
should be provided in suitable num- 
bers as a matter of course, I am 
tremendously interested in social 
welfare and like to think of myself 
as a pragmatist. But it seems to me 


Brazilian Traction Net 
Shows Smaller Increase 


Monthly increase in net earnings 
of Brazilian Traction for January, 
first month in the company's 1944 
fiscal year, shows a decrease over 
any month in 1943, The increase 
amounted to 5.5%, as compared with 


8.7% in December 1943, a month that | @ 


showed the smallest gain of any last 
year. 

January 

1944 


( 
4,564 
2,219 


1943 
10) 


4,037 
1,814 


Smee 
2,223 


Gross earnings .... 
Oper. exp. 


eeeeeee . 


Net earnings ..ecee 2,344 


THERE WILL 
ALWAYS BE 
A LIGHT IN 
OUR WINDOW 


ndividual employees may come and 
go, but our Trust Department will go on 
and on. It has a continuing corporate 


existence. 


So when you name us as your Execu- 
tor, you can be sure that we will be 
available when your estate needs set- 
tling. That’s an important thing for you. 


Crown 


Company 


EXECUTORS TRUSTEES 


Trust 


FINANCIAL AGENTS 


R. W. STEELE, President 
IRVING P, REXFORD, Vice-Pres. and Man. Dir. 
W. RALPH SALTER, K.C., Vice-President. 


HOWARD A. EATON, Manager. 


Wm. C. Stannard 


J. Walter Thompson Co., Montreal. 

Unquestionably, beneficient pro- 
jects, such as parks, hospitals, clinics, 
convalescent homes, scholarships, 
and the provision of opportunities 
for their children would be more 
fitting memorials to the fallen in 
war than costly monuments. These 
things would perpetuate not only 
their memory, but also the ideals for 
which they died through useful and 
increasing service to the land they 
loved and those they left behind. 
Thus we would remember them as 
living, not as dead, and keep their 
memory fresh in useful,*living ser- 
vice rather than in lifeless stone. 


‘Charles Vining 


President, Newsprint Association 
of Canada, Montreal. 


Parks, hospitals, libraries and 
similar centres for community use- 


fulness and enjoyment seem de- 
cidedly preferable to *monuments 
alone as war memorials. Commun- 
ity centres of this kind would have 
a continuing value and would rep- 
resent more truly the service to 
mankind given by those who die. 
Local monuments rarely add anye- 
thing to their communities and are 
sometimes inappropriate or ugly. 
Ld ae a 


A. J. West 
Editor, Star, Montreal. 


Parks, especially in cities, appeal 
to me far more than monuments 
and cenotaphs as memorials to the 
fallen. They provide welcome oases 
for the living; are perpetual, grace- 
ful reminders of those who gave 
their lives for freedom, and provide 
admirable harbors for simple tab- 
lets. bearing the names of those 
whose memory is enshrined within 
the hearts of each _ grateful 
community, 
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ERE'S a very useful 
reminder calendar 


that has won wide popular- 
ity with business men and 
women throughout Can- 


ada. 


Attractively col- 


oured and well printed, it 
not only provides a regu- 
lar tear-off calendar for 


944 but also a perman- 


ent record of "special 
occasions” for the current - 
year. 


We shall be glad to send 
you one of these calendars, 
at no charge, if you will write 
"Cellophane" Division, Cana- 
dian Industries Limited, P.O. 


Box 10, Montreal, Que. 


You'll find this 
"Cellophane" cal- 
endar most helpful 
in keeping you 
posted on special 
dates in 1944 — 
dates which must be 
kept in mind when 
merchandising plans 
are being prepared. 
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Pros and Cons of Papers 


For the pulp and pgper industry, 
whose shares have been holding the 
speculative spotlight on Canadian 
trading floors, pros and cons of post- 
war outlook are discussed in a study 
by Watt & Watt. They think some 

_of the leaders are regaining the in- 
vestment standing they held before 
“the depression. 

“ Brightening the outlook for the 

“industry, they believe, is the fact 
-that productive capacity of plants 
now in operation bears a reasonable 


the fact that the price of newsprint 
is at a profitable level—$63.80 in 


Canadian funds—and the fact that a | 
large increase has taken place in the | 


use of pulp for other purposes than 
.~hewsprint. 


Immediately after the war, an in- | 


crease in display advertising for con- 
sumer goods, they expect, will boost 


“@emand for newsprint, and they be- | 


“teve production of plastics and 
«paperboard containers will further 
increase demand. 

_*Elements weighing against the 
paper stocks are seen to be the pos@ 
sible resumption of Scandinavian 
-shipments with resultant lowering 
_of newsprint prices, and the loss of 


“the 10% premium if the Canadian | 


dollar is restored to par. 
“tional Paper common at around 16 
" «as the best speculative investment in 
. the papers list. zs 
” . es 
Rumors that the City of Windsor 
“may shortly take‘ steps to arrange 


.a new deal with bondholders have | 


_caused a renewal of interest in the 
“112% income bonds of that city. It 
~is understood that the city would 


like to get rid of the income feature | 
“on*the bonds, which applies when | 


~operating expenditures rise above 
-$2.9 millions a year, and that it may 

offer a higher coupon to the bond- 
holders as compensation. 

At present, the Windsor 4% bonds 
#ell just short of par, yielding 
around 4%, which is the same rate 
‘vielded by the 14% issue now 
around the 55 mark. If holders of 
coupon issue should be 


the 


low 


offered a higher interest rate by the | 


city, there would likely be a suo- 


rise in price. For example, 


“ tia? 
stantiai 


if the income bonds were given 2° | 


4% coupon, it is probable that they 
would sell very close to par. Since 
they offer a 4% yield at the current 
price, plus the possibility of appre- | 
ciation, they are gaining a little in | 
popularity, despite the recognized | 
fact that it may be a long time be- | 
fore any favorable deal is reached, | 
if at all 


e cs 


Soop after the announcement of a 
19¢ cividend increase on Russell In- 
















Minimum ad. 12 words. Adé six 


werds when box number te 
required When replies are to 
be mailed to advertiser. add 
ie. Classified ads. pavable in 
advance Contract rates on 
application 





—<—<—<—<__ 











Junior Executive Available 
a Oa, 26, discharged, widely trav- 

4elied. French, Spanish. Dutch, Ger- 
experienced in business, journalism, 
public relations, industrial design, archi- 


man 


tecture, seeks connection with export 
organization Reconstruction board or 
similar. Apply nearest E. & S. S. O. 
Refer to H.O. 850. 


MARY ANN MINES 
LIMITED 


esting development possi- 
bilities on this well located 


Kirkland-Larder Lake property. 


Send for complete information. 


WILLIAM E. SMITH 
Established 1908 
100 Adelaide St. W. 
ADel. 9205. 
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Apex Oils and Mines 
Citralam 
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Great Lakes Iron 
Halden Red Lake 
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Mary Ann 
McAndrew Red Lake 
McMarmac 
Metalore 

Moffatt Hall (New) 
Norseman 

Northland (1940) 
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| that it can be—then holders of the 
“relationship to the available market, | 


Watt & Watt single out Interna- | 








dustries common last week, the 
market put a price of $25 a share 
on that stock. Also, on the com- 
pany’s 7% $100-par preferred, it put 
a price of $250. Some wondered 
why. 

The answer is that the preferred 
is a convertible. Each share may be 
turned in for 10 shares common. If 
the dividend of the common can be 
carried at the new rate—30c quart- 
erly—and directors are confident 


| preferred by converting their stock 
| might increase their return from $7 
| to $12. 


An officer of the company says 
| current position is strong, that the | 
| dividend increase was declared be- 
cause the directors felt that the 
shareholders, who had been getting 
| 80c a year for four years, deserved | 
| a little more. 


i 





* ” * 


NEW HIGHS AND LOWS 


During the week ended March 7, 
| 62 industrials made new highs on 
| Canadian markets and 12 new lows. | 
| Mining shares madé 18 new highs, | 
} and 12 new lows. Western oils made 
| 11 new highs—no new lows. 
GENERAL 

! New Highs—1944 


Montreal Loan 
Moore Corp., c. 
National Grocers, ¢ 
North Star Oil, c. 


Acme Glove c. 
Aluminium, pf. 
Bathurst Pwr. ‘B) 
Beatty Bros. (A) 


| Do, (Bi Ogilvie Flour, c. 
| Blue Ribbon, pid. Do., pref. 
Brew. & Dist. Ontario Loan & D. 


Can. Canners 2nd p Ont. Silknit, c. 


| 
Ontario Steel, c. | 
| 


Candn Car pfd, old Do., pref. } 
Can. Celanese, pfd. 
Can. Light & Tr. Ottawa Car 


| Can. Locomotive 
Can. P. & P. Inv., c. 
Can. Vickers, pfd. 


Paton Mfg., c. 
Penmans, pf. 
Power Corp. Ist pd. | 


Dairy Corp., pfd. Price Bros., pfd. 
| Dominion Bridge Royal Bank 
Dom, Engineer Russell Indust., c. 
| Dom. Fabrics, c. Do., pref. 





Dom. Oilcloth 
Dom. Tar., c. 


@ Saguenay Pr., pfd. 


Sher.-Williams, c. 


| Eastern Steel Slater, N. 
For. Power Secs. South Can. Pwr. p. 
Gt.-West Life Stand Clay 


| Humberstone Shoe 


i 
‘ 


Stand Paving, ¢. 


Inter. Paper, c. 
Inter. Paper, pfd. 
Inter. Power, pfd. 
Loblaw (A), ‘(Bi 
Maclaren Power 
| McColl-Fron., pid. 
Monarch Knit, c. 


Do., pref. 
Stand. Radio 
Sterling Coal 
Thrift Stores, pf. 
Wabasso Cotton 
West. Grocers, c. 
Winnipeg Elec., c. 


1 New Lows—1944 
Fleury Bissell, pfd. | 
Indust. Accept. p. 
Inter, Petroleum 
Inter Utilities (A) 
Muirheads, c. 
Regent Knit, c. 


| MINING 
New Highs 
Federal 


Halcrow 
Halliwell 


Bell Telephone 
B.C. Power (A! 
| Candn. Food Prod. 
Can. Industries (B) 
Distill.-Seag.. pfd. 
| East Koot., Pr., c. 


Astoria Que. 
| Bear Exploration 
Bralorne 


Bridge River Hedley Mascot 
Bulolo Lake Dufault 
Central Cadillac Negus 
Chromium Sigma 
Dentonia Springer Sturgeon 
Duquesne Wendigo 
New Lows 
| Base Metals Leitch Gold 
| Broulan Porc. McKen. R. Lake 
Coniagas McWatters 
Coniaurum Perron Gold 
Hard Rock Sturgeon River 


Hudson Bay Uchi Gold Bonds 


C] ifi d | OILS . 
: Aassiiie | New Highs 
Ad tl t | British Dominic Pacific Oil & R 
y ritis. minion acific . 
Adver isemen Ss Calgary & Edm, Pacific Pete. 
Classified ads. cost 4c, per word Dalhousie South End 
and figure fer each insertion. || Home Oil Vulean 


Mid-Continent 
% 








Market Comment 


| Papers, Oils, 
| Hit NewHighs 


Papers and western oils made new 
highs during the week ended March 
7. Montreal index for papers’ closed 
2.60 points higher at 138.15 and the 
Toronto index for western oils 
closed 0.51 points higher at 29,03. 
Both closing figures are the highest 
established for nearly four years. 


Outside of these+wo indices, there 
was virtually no change during the 
|; week in the Canadian averages. 
Although volume was up slightly on 
| the week, the gain was not sufficient 
| to cause much comment. New highs 
for the year continue to outnumber 
new lows by a wide margin among 
the individual issues, but on the 
average the market still seems to 
be holding its line formation, wait- 
ing for some development to give it 
new direction. 
> 


» . 


Magazine of Wall Street (New 
York) — Technically, the market 
seems to need some exciting devel- 
opment to “clear the air.” An in- 
teresting possibility—though one we 
are not prepared to bet on—is that 
the industrials might do in March 
what is generally unexpected: come 
through with an impressive-looking 
| false’ move penetrating the high 
| of last July, thus “confirming” the 
{rail average’s “indication” of a re- 
newed bull market. .If so, what 
then? We would say, look out for 
| the reaction that had been mostly 
| expected earlier and from a lower 
+ level. 


* * . 

Barron’s (New York) Dow 
| Theorist—Present Dow Theory in- 
terpretation of the movement of the 
Dow-Jones industrial and railroad 
averages is (1) that if the industrials 
join the rails in going above the 
1943 summer high of 145.82, the bull 
market which began in the spring 
of 1942 will be confirmed; (2) that 
if the two averages go decisively 
below the November 30 lows of 
129.57 and 31.50, the whole move- 


garded as part of a bear market. 


! * * * 


| Barron’s (New York) The Trader 
|—On both sides of the Atlantic. 
| average stock prices are near the 
best levels of three years to a de- 
eade or more, with the war’s climax 
and conversion to peace yet to come 
. . - Even for the long pull fears of 
uncontrollable inflation seem irre- 
concilable with expectations of vic- 
tory. In war, it Is the vanquished, 
j;not the victor, who goes broke. 
| Expectations of advancing stock 
iprices from current levels seem 


j ance schemes., 


7 | 


ment since last summer will be re- | 


Toronto Stock Exchange 
ni Index Range 





100 
90 Industrials 


a 





| Hil 


Nf | ee ane | i | | iB 
aa mame et, | Sen. [eee | Oe, | Aen | Get | te. [Ape] toy | Juve | duty | Ane | Sept] Gal Sos, | Dew | Som. | Fob | dar. | 
© 4 


«VI: 
iz 





Bat 





1943 





Paper. Order is Relaxed 
Allowing Newsprint Use 


From Our Own 

MONTREAL.—Curb on sin 
ing literature to 25 lb. per consumer 
per month has now been relaxed by 
the Wartime Prices and Trade Board 
to permit use of up to one ton of 
newsprint for this purpose in any 
calendar quarter. 

John Atkins, Administrator of 
Printing and Publishing, in announc- 
ing the change reported: 

“While the revision of the order | 
introduced Dec. 1 last year will per- 
mit an increase in certain types of 
printed matter previously regtrict- 

ed substitution of lightweight news- 
print for heavier fine papers previ- 
ously used will continue to effect 





Name K. Bash 
New Manager 


War Housing 


Succeeds Victor T. Gog: | 
gin; Soon to Begin Trans:- | 
fer of Vacant Units 


Appointment of Kenower W. 
Bash, Toronto, as managing direc- | 
tor of Wartime Housing Ltd is to be 
announced, The Financial Post 
understands. He succeeds Victor T. 
Goggin, new Chief Commissioner, 
Ontario Liquor Control Board. 

No other changes are planned at 
present, The Post learns. Joseph M. | 
Pigott, Hamilton, is president. 

Wartime Housing Ltd., Munitions | 
Dept. landlord to war workers, will 
continue to manage and maintain 
18,000 demountable houses, dormi- 
tory blocks and tommunity build- 
ings at 60 munitions centres across 
Canada, plus several hundred per- 
manent brick houses at Sarnia and 
Edmonton. 


Moving Phase’ Begins 
This building job was finished 
last year. A certain amount of work 
remains for its drafting staff in 
maintenance operations and_ in 





i 





transfer of vacant units from wan- | 
ing war centres to others where ac- | 


commodation r 
It is assumed in several quarters 
that “moving days” for Wartime 


Housing will soon become more or | 


less ordinary events. Current shut- 
down at big Nobel (Parry Sound) 
powder plant of Defense Industries 
Ltd. is one.indicator. 

A few vacancies have shown up 


ameng the family dwellings and | 


dormitory blocks comprising “the 


nation-wide system, it is understood. | 


First experiment in demountability 
revealed that the costs of taking 
down, transporting relatively short 
distances an@ reassembling the 
bulky panels, are substantially un- 
der those of erecting new dwellings 
of comparable size and construc- 
tion. An initial test was made re- 
cently by moving a dozen of the 
houses from Welland, to Fort Erie, 
Ont. 
Disposal Still Question 

Still undecided, The Post- under- 

stands, is the question of ultimate 


ortage is most acute. | 


Correspondent 
over-all conservation of wood pulp. 
“There has been and there is now 
no immediate prospect of an in- 
crease in the supply of fine papers. 
Not only is the whole industry faced 
with a shortage of pulp, but the 
fine paper mills, currently produc- 
ing almost to capacity, are bound to 
meet essential domestic and export 
requirements. Despite restrictions 
in the use of fine papers introduced 
three months ago, the mills’ back- 
log of essential orders remains sub- 
stantial, and we must therefore 
continue all practical conservation 
efforts, both voluntary and _ by 
government order.” 


What Revision Allows 
The revision is stated to allow ac- 
quisition of up to. one ton of 32-lb. 
standard newsprint in the form of 
advertising and promotional print- 
ing by any person in any calendar 
quarter. Allocation of fine paper for 


‘| this kind of printing has been chang- 


ed from 25 lb. in any one month to 
75 lb. in any calendar quarter to pro- 
vide for elasticity in use. 


ee 


Sulphite Waste 





To Fore Again 


U. S. to Use Thorold | 


Process to Meet Alcohol | Montreal city council voted over- 


Need 


From Our Own Correspondent 

MONTREAL.—Two new Ameri- 
can alcohol plants, using wood 
rather than food raw materials 
to meet a supply deficit of alcohol, 
are to be established. One plant, 
already approved by WPB, will be 
constructed at Bellingham, Wash., 
and will use waste sulphite liquors 
from the wood pulp process. It 
plans to produce 6,000 gallons of 
alcohol a day, equivalent to about | 


| two million gallons of 190-proof an- | 


nually, The plant will be based | 
on a process similar to that in Op- | 
eration at Thorold, Ont. 
Its constructiqn has been delay- | 
ed until completion of the Thorold | 
plant and will incorporate improve- 
ments not originally 
| Thorold. 
Use Sawdust Too? 


iby Willamette Valley Wood Dis- 
tillation Co, at Eugene, Oregon, has 
| not yet been approved officially. It 
| is planned to use sawdust and other 
| waste wood products as raw ma- 
| terial. 
| Sulphite digest and wash liquors, 
which have to be disposed of by 
Canadian mills as waste, total 
around 250,000 tons annually, accord- 
ing to Chemical and Metallurgical 
Engineering. This would allow pro- 
duction of 35 million gallons of 
alcohol in Canada a year, it has 
been estimated. On the same basis 
fen United States could secure an 
alcohol output of 65 ‘million gallons 
annually from its waste sulphite 
| liquors. : 


‘Dominion Coal Output 





disposal of the Wartime houses— 
sale to present tenants or as sum- 
mer cottages, transfer to Europe 
under UNRRA, or release for Cana- 


Although this may be one of the 
problems of War Assets Corp., 
Montreal, little likelihood is seen 
the houses and their panel sections 
will be broken up wastefully for 
sale as salvage lumber, siding, 
sheet material, pipe or wire. 








| 


j 


| sumption of wood pulp in the United 


| States increased from 17:7 to 18.1 | 


million short tons in 1943, produc- 


tons, according to figures by the 
| Bureau of Census, WPB, Washing- 
ton. 





Consumption, as noted above, does 
not include amounts used in manu- 
facture of rayon, explosives, molded 
pulp products, and other items not 

| produced in paper and paperboard 
| mills, 

| Of the 682 U. S. mills producing 
paper and paperboard in 1943, 456 


more logical if based on hopes of | reported consur:niion of both wood 
1 political change, however premature 
these hopes may be, than on either 


pulp and other fibrous materials, 98 


| consumed virgin pulp only, 119 con- | 
near-term or business Prospects. - sumed only fibrous materials olhcr i from 1,711,795 tons to 2,015,640 tons. | other countries. 


| tion declined from 10.7 to 9.5 million | 


‘Lower in February 
| From Our Own Correspondent 


' MONTREAL.—Production of coal 


| dian land settlement and slum clear- by Dominion Coal Co. totalled 314,- 
| 589 tons in February compared with | 


| 336,963 tons the preceding month 


| which was two days longer, and 328,- | 


949 tons in February, 1943. 
this year totalled 651,552 tons com- 
| pared with @7,447 tons for the cor- 
| responding period of 1943. 


U.S. Wood Pulp Production Off 
But Consumption Up in 1943 


From Our Own Correspondent 


| MONTREAL.—While over-all con-; than wood pulp, and nine reported | 


/ no consumption during the year. 


showed a slight decrease at 17,035,- 
688 tons compared with 
| tons for 1942. Paper output alone was 
8.4 million tons against 9.1 million 
| tons. Newsprint output totalled 811,- 
| 309 tons against 967,211 tons while 
| groundwood printing and specialty 


papers dropped from 610,168 to 585,- | 


| 673 tons. 


'a slight decrease from 1,055,475 tons 
in 1942. Total for wrapping paper 
was 2,305,532 tons as against 2,525,841 
tons. 

Containey board outout totitled 
4,087,972 tons (3,755,438 tons in 1942), 


‘Better Labor Codes 
Job for Management 


J. C. Cameron, Professor of Commerce, 


Queen’s University, 


Code For “Fairplay Manufacturing Co.” 


As Canadian industry awaits proc- 
lamation of a national labor code 
framed mainly on government 
inquiry, J. C. Cameron, Professor of 
Commerce, Queen's University, ad- 
vocates continued search by man- 
agement for something better. 

Professor Cameron, in “The Ethics 
of Labor’ Relations” (Ryerson 
Press), Live and Learn series, argues 
standards of right and wrong in 
labor relations cannot be success- 
fully imposed on those in industry 
by some outside authority. He urges 
employers assume responsibility and 
ignore charges of ulterior motive, 
profit-seeking, appeasement of labor 
or government, or “selling out” to 
the labor movement. ' 

Professor Cameron contributes a 
plan for an ideal industrial relations 
policy. 

Cameron Code for Industry 

The writer casts The Fairplay 
Manufacturing Co. in the role of a 
firm that regards “the law” as im- 
posing on it only the minimum 
requirements of good citizenship. 

Accepting the principles of em- 
ployee organization, equitable re- 
muneration on both sides and 
mutual satisfaction in.a job well 
done, the company arrives promptly 
at a simple code defining five obli- 
gations to its employees and five 
obligations it asks the employees 
to accept, plus a pattern for collec- 
tive bargaining procedures. 

The five main employer obliga- 
tions are: 


What Workers Get 

1. Pay fair wages promptly and 
regularly for reasonable hours of 
work, good working conditions, 
careful supervision, employment as 
stable as business will permit, op- 
portunity for advancement on 
merit; 

2. No discrimination on account 
of race, nationality, religious or 
political affiliations, membership 
or non-membership in a lawful 
labor organization; 

3. Encourage the workers to take 
an interest in management prob- 
lems through rewards for construc- 
tive suggestions; 

4. Deal and negotiate in good 
faith with the lawfyl organization 
representing the employees; 

5. Co-operate in provision for 
social security as prosperity of the 
business permits. 

- They Give in Return 

In return the company expects its 
employees to: 

1. Demonstrate loyalty to the 
business by supporting the man- 
agement’s efforts to maintain, 
improve and expand it; 








Offers 24-point Model | 


2. Co-operate with fellow work- 
ers and management in solving 
problems; - 

3. Treat as confidential all infor- 
mation regarding the business, 
abstain from passing on to com- 
petitors anything that might be 
injurious to it; 

4. Give good workmanship and 
attend to the’ job in hand; 

5. Obey all reasonable rules and 
orders, including regular attend- 
ance, punctuality, sobriety, smok- 
ing, safety, good “housekeeping” 
and personal cleanliness. - 


Pact on Bargaining 


The company undertakes to bar- 
gain collectively with its employees, 
if they desire it, with the object of 
reaching a collective labor agree- 
ment setting out the duties, respon- 
sibilities, rights and privileges of 
both parties. 

Its policy will be to protect the 
interests of all lawful bargaining 
agencies and oppose efforts of any 
group to strengthen itself at the ex- 
pense of the lawful bargaining | 
agency or group of employees. 

The “Fairplay Co.,” however, does | 
not favor dealing with more than | 
one collective bargaining agency in | 
a single establishment, unless the | 
interests of the others are so diverg- | 
ent as to require separate treatment. | 

Ban Sympathy Strike 

Moreover, it feels “it is highly 
improper that we should be pun- 
ished for the alleged sins of some 
other employer by means of a 
sympathetic strike of our em- 
ployees.” 

The company’s model agreement 
covers 14 points: 

1, Indicate explicitly the bargain- 
ing agency and extent of recog- 
nition; 

2. Guarantee right of manage- 
ment to operate the business safely 
and efficiently, direct and discipline 
the working force; 

3. Give employees right to appeal 
to management if they believe 
right of management unjustly 
exercised; : 

4. Provide machinery for discus- 
sion and solution of problems and 
for settlement of grievances; 

5. Provide that. if the parties fail 
to agree, the matter will be re- 
ferred to a board of arbitration 
whose decisions should be final and 
binding on both parties; 

6. Include agreement by both 
parties to accept the existing scale 
of wages, direct and indirect, sub- 
ject to such modifications or 
changes as shall be allowed or or- 
dered by the National or Regional 
War Labor Board; 

7. Set out regular hours of work 
and rates of pay for overtime on 
regular working days, 


















included at| 


Output for the first two months of | 


Paper and paperboard produced | 


17,083,862 | 


Fine paper produced was 1,020,601, 


while that of foldinye board inercased | 


Won't Buy Out 


ontreal Tram 


Montreal Council Also 
Critical of Province Ac- 
quiring Power Company 


From Our Own Correspondent 


MONTREAL,.—A recent sitting of 


whelmingly against municipalization 
of Montreal Tramways Co., but some 
strong speeches were heard in favor 
of municipalizing Montreal Light, 


Heat & Power Consolidated and | 


against expropriation by the pro- 
vincial government. 

One of several to speak against the 
proposal, Councillor J. M. Savignac, | 
declared: 

“Such an expropriation is utterly | 
impossible before 1953 in virtue of 
the existing contract between the | 
company and the city. Besides being 
fundamentally opposed to state 
ownership; I wish to point out that 
a country has not the right to op- 
erate an industry “which competes 
with private firms. Furthermore I 
am far from being well disposed to 
add a debt of $36 millions to the 
city’s back.” 


Sundays, 
legal holidays; 
Vacations With Pay 

8. Provide for vacations with pay 
for hourly workers, but depending 
on regular attendance; 

9. Involve agreement that in case 
of layoffs, transfers, rehirings or 
promotions, compefence will be the 
governing factor, but seniority giv- 
en due consideration; clear under- 
standing that management is sole 
judge of competence of employees; 

10. Seniority of all employees who 
have gone into the armed forces 
will be protected; * 


11. Guarantee that members of 
the bargaining agency will be free 
to discharge their duties to the 
agency without fear that their re- 
lations with the company will be 
affected in any way; understand- 
ing, however, that the bargaining 
agency's business must be done in 
working hours or on the company’s 
premises only to the extent specif- 
ically allowed in the agreement; 

12, Provide that the company 
will protect by every reasonable 
means the safety and health of em- 
ployees during hours of employ- 
ment; 

13. Provide that so long as agree- 
ment remains in force and the 
parties are living up to. their 
promises, there will be no lockout 
by the company, nor strike, slow- 





Councillor Savignac also wished 
to have the City Executive Commit- 


The second plant, to be operated | tee supply information as to what 


revenue the city will lose through 
expropriation of Montreal Light, 
Heat & Power, what guarantee civic 
authorities have received from the 
provincial government concerning 
reduction of rates, and whether the 
city has taken necessary steps to 
obtain reduction guarantees. 
When city council resumes for its 
June statutory meeting, Councillor 
Victor Levesque has announced his 
intention of submitting a motion re- 
questing the City Executive Commit- 
tee to notify the Quebec Government 
that Montreal councillors are oppos- 
ed to expropriation of Montreal 
| Light, Heat & Power Cons. by the 
province. 
Expropriation Expected 

Despite opposition, all indications 
point to an early expropriation of 
Montreal Light, Heat & Power by 
the province. In a recent speech be- 
fore the Laurier Club in Quebec, 
Hon. Wilfrid Hamel, Quebec Minis- 
ter of Lands and Forests, stated that 
“the Montreal Light, Heat & Power 
| Cons. will be expropriated before 
the melting of the snows,” 

“We will treat fairly the share- 
holders, but we will see that the 
industry of the province will be in 
a position to compete with indus- 
tries of other provinces,” he de- 
clared. 


Canada Not to Act Now 
On 30-lb. Newsprint 


| From Our Own Correspondent 

| MONTREAL,—Feeling that acqui- 
escence with the request of some 
North American customers for 30- 
| pound newsprint would result in re- 
striction in total output, Guy E. 
| Hoult, Canadian Newsprint Adminis- 
trator, has issued an order prohibit- 


ing manufacture of newsprint lighter | 
!than 32 pounds basic weight. The 


| order applies until April 30 and will 
allow a more thorough irivestigation 
of what 30-lb. newsprint would mean 
in Canada. 


ficulties would have arisen it 


claimed. 


between 


If Canada had agreed to produc- 
tion of 30-lb, newsprint, several dif- 
is 
Canada would have been 
unable to turn out as great a total 
supply of newsprint, inequalities as | 
various customers would 
have arisen and Canada would have 
been unable to meet commitments to 


down, sitdown, or work suspension, 
either complete or partial, by the 
employees; 

14, Embrace a reasonably long 
period of time since the objective is 
to maintain as well as establish 
industrial peace. 





These bonds 







Dominion of Canada 


Bonds 


Bought — Sold — Quoted ; 


“There is no better investment than 
Dominion of Canada Bonds” 


36 King Street West 
Toronto 
Telephone: EL gin 4321 


Wood, Gundy & Company 
Limited 


PATTERN FOR PROFIT 


Let us help you design an investment plan 
to make your dollars secure the utmost 
in profits. 





GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS ‘ 

THE TORONTO STOCK EXCHANGE 

MONTREAL CURB MARKET 

CANADIAN COMMODITY EXCHANGE INC. 

347 BAY 8T., TORONTO PHONE AD. 9041 
















Plaxton, McDonnell & Co. 
INVESTMENTS 


Government & Corporation Bonds 
Listed & Unlisted Industrial Stocks 


330 BAY ST., TORONTO 
: AD. 5801 





Business Executive of High Standing 


AVAILABLE 


Post-war planning NOW is essential to provide for sound 

management of future operations 
One of Canada’s most capable and experienced Comptrollers is 
‘available to industries with a post-war future in Canadian and/or 
export trade. 
What is your industry doing to prepare for the change over to 
post-war conditions? Here is your opportunity to arrange for 
co-related planning and organized information from which to 
judge performance and chart future operations. 
An operating analysis of layout, costs and methods, sales and 
margins, financial position and requirements based upon your 
policies—specially experienced in organization and well qualified 
to handle problems arising from war-time operations, audits, 
settlements, etc. ; 

This service available on a fee or salary basis. 


Apply Employment and Sataetere Service, 174 Spadina Ave., Toronto, 








Have you a problem relating to raw materials. . . skilled 

or unskilled labour ... plant sites... power? Through 

more than sixty years of service to industry and agriculture, 

Canadian Pacific has accumulated a wealth of information 

on these and kindred subjects. All this information is 

available to you without charge or obligation. Your 
‘ enquiry will receive prompt and confidential attention. 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


Montreal Toronto Winnipeg Vancouver London, England 


Canadian Grcifc 


having been sold, this advertisement appears as a matter of record only. 





Refunding Issue 


tion of $1 
option of the 


,000 


niaciespiensiinatenietgiatiameniienndmacintl = - ene * 


To be dated February 1, 1944 

Principal and half-yearly interest 

any, payable in lawful money of 
a in Toronto, Mon 


$700,000 


Dominion Woollens & Worsteds, Limited 
3%, 344% and 4% First Mortgage Serial Bonds 


To mature February 1, 1945-1954 


February 1 and August 1) and redemption premium, if 
Geoeda at the principal office of the meee Bank of 
Coupon Bonds in the denomina- 


, Winnipeg and Vancouver. 


registerable as to principal only. Redeemable in whole or in part at the 
Company at any time prior to maturity on thirty days’ notice at par, plus 
premium of one-quarter of one per cent. for each year or fraction thereof by which the 


redemption date precedes the stated maturity, in each case with accrued interest to date 


of redemption. 


Due Interest 
Feb. 1st Rate 

1945 39 

1946 3 

1947 3% 

1948 


# 3f 
1949 3130 


specifically mortg 
McTaggart who i pe 


Trustee: The Royal Trust Company. 


In the opinion of Counsel, these Bonds will be a legal investment 
for Insurance Companies registered under The Canadian and 
British Insurance Companies Act, 1932, as amended. 





Schedule of Maturities 

Principal Due Interest Principal 

Amount Feb. Ist Rate Amount 

$ 50,000 1950 319% $ 50,000 
50,000 1951 344% 50,000 
50,000 1952 4% 50,000 | 
50,000 1953 4% 
50,000 1954 4% 250,000 


50,000 | 


We offer these Bonds, subject to prior sale and change in price, if, as and when issued 
and accepted by us subject to the favourable le 
the trust deed and the approval of all legal de 
of the Bonds and the validity of the same by our counsel Messrs. Fraser, Beatty, Palmer & 
Tucker who are also counsel for the Company except that the Company’s titles to the 
remises will be certified by rs. 
in part upon the opinion of other solicitors with respect to the title 


| opinion on the security to be created by 
in connection with the creation and issue 


Messrs. Daly, Thistle, Judson & 


to certain of the Company’s properties. 





320 Bay Street, Toronto 


| 
The information contained herein is based upon statements and statistics which we believe to be 
reliable. We do not guarantee, but believe the information contained herein to be true. 


Price: 100 and accrued interest 


| Gairdner & Company 


Limited 
360 St. James St. West, Montreal 





Modern Containers 


Changes Technique 


Wartime Production Methods Seen Setting 
Pattern for More Economical Output After 
War — Operating Earnings Rise 


Although 1943 operating earriings 
of Modern Containers, Ltd., showed 
a substantial improvement, none of 
this is likely to be carried through 
to net profit after payment of taxes, 
according to E. Roy Butler, chair- 
man of the board and manager of 
the Toronto Division. 

Most important alterations in the 
company's operations and outlook 
arise from the technical changes 
made to meet wartime conditions, 
and the permanent contribution 
these will make to future opera- 
tions. There have been three major 
developments: 

1. Introduction of more highly 
mechanized production methods, 
and a consequent permanent saving 
in man-hours per unit of produc- 
tion. 

2. Development of a new, low tin 
content alloy for collapsible tubes 
that is cheaper in metal cost, which 
has been accepted by all customers. 

3. Development of a new type 
“cap” for bottles and jars that uses 
a@ tinless coating over the “Bla 
iron” base. 

None of their wartime changes, 
Mr. Butler stated, will present a 
major problem of conversion when 
the war ends and the company is 
released from its present wartime 
tasks. 

War production of the firm is of 
two types. Direct war materials 
made by Modern Containers include 
munitions gauges, primer domes for 


In addition to the normal demand, 
the popularity of toothpaste and 
shaving cream as gifts for families 
and friends abroad has provided the 
company with a substantial backlog 
of orders to be filled as soon as suf- 
ficient labor is available. 

Salvage collection has helped ma- 
terially, especially the return of 
collapsible tin tubes to retailers. 

In collapsible tubes, tin has been 
saved through the use of alloys such 
as silver, lead, and antimony, in 
place of pure tin. This has also cut 
production costs. The difference in 
quality and appearance of the prod- 
uct is slight. 


Food product caps are no longer 
being tin coated;-instead, a thin lac- 
quer is used, together with a special 

| white enamel, which is said to have 
proved completely satisfactory for 
| most products. 

Cost-reducing and labor-saving 
changes made during the war will 
be adapted to peacetime production. 

|The management estimates that 
with new equipment, it can turn 


out more production, using thé same | 


labor force, than it did before. 


War Top Job 


For Britons 


(Continued from page 1) 


shells, compass cases for boats and 
airplanes. The last item is made of 
plastic, and the company feels that 
the experience gained will be of 
value after the war. Extensive use 
of plastics is not expected, however, 
as costs are at present entirely too 
high to permit effective competi- Only the British political genius 
tion with metals, unless plastic | could develop two such strikingly | 
powders now being developed alter! different leaders. How soon either | 
the cost picture. will get a chance at the leadership 


No plastics have been used during | depends largely on Mr. Churchill's 
the war for the manufacture of con-| desire for office after the war. 


tainers formerly made of metal.| Were he to retire after the Euro- 
Such plastic: material as is available | pean war is finished, as many now 
—o mostly for war produc- | expect, Morrison may emerge as the 
next premier. If Churchill runs 
again, Morrison's loyalty is likely 
to keep him out of the running. 
The Labor party itself is confus- 
ed and uncertain as to its course 
and policy and stormy days lie 
ahead before the ultimate pattern 


of its policies and leadership 
emerge. 


son and the other chief contender 
for the premiership, namely, An- 
thony Eden. Both are typically 
British and personable, yet it is 
hard to find two persons more un- 
like in background, appearance and 
characteristics. 


WANTED: Mortgage Bond 
Lean by Ontario manufac- 
turer; $40,000.00, 6%, 10 years; 
yearly amortization of 5% to 
10%. Will only deal with 
interested parties direct: Box 
No. 8, The Financial Post, 
Torento, Ont. 


FOR SALE 


A going, profitable 
concern, connected 
with non-ferrous foun- 
dry trade. Fifty thou- 
sand will handle. 
Principals only. 

BOX 56, 

The Financial Post, 
Toronto, Ont. 


Plants Held. Ready 


While much postwar planning and 
discussion is in the air, Britons are 
not anxious to talk about conver- 
sion of industry to peacetime pro- 
duction. One knowledgeable senior 
minister told me this week that 
British manufacturers, unlike those 
in Canada and the United States, 
are not allowed to. convert idle 
war plants to the production of 
civilian goods. 

Even though idle, these plants 
| must be kept on a care and main- 
| tenance basis fo prepare for possible 
| losses and an immediate return to 
| war production in the event of in- 
| vasion difficulties. 

There is no illusion here about a 
quick and easy victory, but a de- 
| termination to prepare for unpre- 
cedented losses, and slaughter and 
| destruction at home and abroad, be- 
| tween midsummer and late fall of 
| this year. 


LEND-LEASE 


‘WHAT OF 
RUSSIA... 
Roubles or Reparations? 
stips-Targuah « Narmansle help 
Russia? 
of Russia? 
The answers to this and a thousand 
ee ee gene an te Se eens 


LEND-LEASE 


by. 
E. R. Stettinius, Jr. 


No Relaxation Possible 

Britain is preparing to shift a 

| further large proportion of her 
manpower from munitions produc- 
tion to the armed services this year 
and there is no place on her pro- 

| gram’for any relaxing in the mat- 
ter of civilian goods. Most firms are 

| not allowed even to allocate person- 
| nel to the study of conversion prob- 
lems, though some work is being 
done initially on. the disposal of 
surplus goods through specially | 

| created trade association organiza- 
; tions, | 
The viewpoint here is quite dif- | 

' ferent from that in Canada. There 


. | is disbelief in a centralized disposal 
> « AT ALL BOOK STORES 


| organization as too unwieldy, po- | 


New England 


Power Proposes 

Simplification 
Single Company to Re- 
place Six Holding Com- 


panies in Plan Offered 


The holding companies in the New 
England Power Association system, 
a subsidiary of International Hydro- 
Electric System, have filed with the 
Securities and Exchange Commission 
a comprehensive plan of simplifica- 
tion and reorganization. The plan 
covers New England Power Associa- 
tion, Massachusetts Power & Light 
Associates, North Boston Lighting 
Properties, Massachusetts Utilities 
Associates, Massachusetts Utilities 
Associates Common Voting Trust 
and The Rhode Island Public Serv- 
ice Co., being all the holding com- 
ice Co., being all the holding com- 
Power group. 


The plan provides for a single “re- 
organized holding company” to take 
the place of the six existing holding 
companies, to acquiré their assets, to 
assume their liabilities and to issue 
its preferred and common shares in 
substitution for their outstanding 
shares. Funded debt of the present 
holding companies will be redeemed 
at par from the proceeds of a new 
debt issue of the reorganized hold- 
ing company with resultant savings 
in interest. 


As contrasted with the 18 classes 
of securities which the present hold- 
ing companies have outstanding, the 
reorganized holding company will 
have only three classes, namely: 
funded debt of $60 millions; 2,594,423 
shares of $2 dividend preferred 
($27.50 par), and 5,227,368 no par 
common shares. 


The plan has been filed in re- 
sponse to an order issued by the SEC 
on March 17, 1943 against the various 
holding companies in the group. 


Irwin L. Moore, president of New 
England Power Association, pointed 
out that the plan as filed contem- 
plates compliance with the order 
through a consolidation of holding 
companies and distribution of new 


Outstanding Shares new held by public 


Massachusetts Pewer and Light Associates 
For each $2 preferred share 


For each $2 second preferred share 
For each common share 
North Boston Lighting Properties 
For each preferred share 
For each common share 
Massachusetts Utilities Associates 
For each preferred share 


For each common share 
The Rhode Island Public Service Company 
For each preferred share 
For each class A share 
New England Power Association 
For each 6% preferred share 


For each $2 dividend preferred share 


For each common share 


Donalda Starts 
Its No. 11 Hole 


Donalda Mines has started its No. 
11 hole in the series designed to 
parallel or slightly overlap the curve 
of the location of the possible ore- 
body hit in the discovery hole, No. 3, 
it is reported. 

The new hole will be in the rock 
this week, it is expected. Spotted 
200 ft. southwest of Hole No. 9, it is 
aimed at cutting again the arc of 
possible deviation of the No. 3 Hole. 

Hole No. 12 is to be spotted 200 ft. 
west of No. 11. It will be directed 
slightly north of west. 

Latest assays from No. 9 hole in- 
clude 15 ft. of core starting at 325 ft. 
running. $6.90 with gold at $38.50 in- 
cluding 2.7 ft. averaging $31.85 per 
ton. At 459.4 ft., a further 1.9 ft. ran 
$6.16 a ton. Down 640 ft. the hole 
is being continued to 750 ft. 


— 


securities, In commenting on the plan 
he said: 

“The plan that has just been filed 
with the SEC provides for complete 
compliance by all of the holding 
companies affected by the order is- 
sued last March. The simplification 
of the holding company structure 
which this plan will accomplish has 
long been an objective of the New 
England Power holding company 
group. 

“Under normal average conditions 
after the war it is estimated that the 
consolidated earnings of the reor- 
ganized holding company will cover 
its preferred dividend requirements 
approximately 2.2 times and consoli- 
dated earnings after preferred divi- 
dends will be about $1.15 per com- 
mon share. 

“The plan makes no provision for 
any changes in the corporate struc- 
ture of the underlying operating 
companies, but it is anticipated that 
it will pave the way for further 
operating company consolidations in | 
the future. 

“The consummation of the plan is 
subject to all the necessary approv- 
als of the SEC and to approval by a 
United States court having jurisdic- 
tion. The SEC will probably hold} 
public’ hearings on the plan in the | 
near future.” 

The plan provides for the :distri- 
bution of the shares of the reorgan- | 
ized holding company in substitution | 


for the shares of the existing holding | 
companies outstanding with the pub- | 


lic as follows: 


Shares of Reorganized Holding Company 
to be substituted therefor ° 
one-haif of a share of $2 preferred and 
one and one-tenth shares of common 
one-twentieth of a share of. common 
one-fiftieth of a share of common 


one and one-half shares of $2 preferred 
three shares of common 


one share of $2 preferred and one share 
of common 
one-fifth of a share of common 


one. share of $2 preferred 
two shares of $2 preferred 


one and one-half shares of $2 preferred 
and three and nine«tenths 
common 

one-half of a share of $2 preferred and 


hares of 


one and three-tenths shares of com- | 


mon 
one share of common 


Say Refunding ‘Ontario Hydro 
“Sabotaged” —_|Gains Slightly 


Alberta Legislature 
Stages Lively Clash Over 
Debt Question 


From Our Own Correspondent 

EDMONTON.—Refunding of Al- 
berta’s debt still continues to be the 
subject of lively debate in the legis- 
lature during the budget speech. 

One opposition member commend- 
ed Provincial Treasurer Low’s ef- 
forts at refunding, but suggested 
“there had been sabotage by a gov- 
ernment caucus.” 

Retorted A. V. Bourcier, Social 
Credit whip: “It is not the Govern- 
ment and it is not our caucus, but the 
—- who don't wish to re- 

und.” 

“Alberta is not refusing to pay. 
Alberta says it cannot pay the huge 
interest financial institutions ask @s 
to bleed out of our people,” he said. 


Not All Big Shots 

Referring to the “financial insti- 
tutions,” another opposition member 
declared, “All Alberta bonds are not 
being held by the big shots. From 
60% to 66% are held by municipali- 
ties, institutions and individuals.” 

Still another member said, “The 
time to hit the problem of refunding 
is now. Revenues are buoyant, inter- 
est rates have declined and reor- 
ganization of the Government has 
taken place.” 


Noted Industrial Adviser 
Fred Shibley Passes On 


Fred W. Shibley, authority on in- 


| 
| 





| 


| Niagara 
| East. 


Rise of 2.9% Compares 
With December’s 4.1% 


Increase 


Figures for January peak loads of 
the Ontario Hydro-Electric Systems 
show a smaller percentage gain over 
last year than has been the case for 
some months, but this has not yet 
continued sufficiently long to indi- 
cate a change in the trend that has 
risen steadily since war broke out, 


| it is understood. 


At the same time curtailment of 
parts of the heavjer armament pro- 
gram is expected to tend to ease 
Hydro’s task. An example is the pro- 
duction of ferro-alloys, essential to 
making guns and armor plate, which 
can be expected to fall off somewhat 
with the reduction of these items. 

Another potential source of eased 
supply margins is the planned pool- 
ing of the Niagara, eastern Ontario 
and Georgian Bay systems. Their 
union will establish a larger reser- 
voir of power, and should substan- 
tially ease the problem of meeting 
unforeseen demands. The Ontario 
Throne Speech promised legislation 
to enable Hydro to put through this 
plan, but it has not yet been present- 
ed to the Legislature. 

Figures on the January peak loads 
for 1943 and 1944 are as follows: 

. Max. 20-Min. Peak H.P. 

System: J Jan. 
Primary Loads: 1943 
1,701,743 

179,827 

47,131 

106,702 

213,208 


an. 
1944 
1,741,287 
206,564 
48.812 
106,702 
210,040 


Ontario .. 
Georgian Bay .. 
Thunder Bay ... 
Nor. Ontario ... 


Montreal Plan |Says Alberta 
Finds Approval|Did Not Get 


‘Que. Legislature Unani- 
mous on First Reading, 
Speeds Others 


From Our Own Correspondent 

MONTREAL.—Refinancing plans 
for the City of Montreal, reviewed in 
The Financial Post, Feb. 26, were 
well on the way to becoming law at 
mid-week. ‘The Quebec Govern- 
ment’s bill, designed to end the city’s 
default, received unanimous ap- 
proval on first reading last week and 
second and third reading was being 
rushed during the present week and 
it was hoped that final sanction by 
the Lieutenant Governor might be 
secured by the week end. 

In introducing the bill at its first 
reading, Hon. Oscar Drouin, Minister 


| 


Square Deal 


Attorney Gen, Maynard 
Claims Debt Due to 
Discrimination 
From Our Own Correspondent 
EDMONTON.—If there had not 
been rank discrimination against 
Alberta, the Government would not 
be in debt today, Hon. Lucien May- 
nard, Attorney-General, declared in 
the House, telling members the debt 
of the province had been cut $8 mil- 
lions since the Social Credit Gov- 
ernment came into power. 


At March 31, 1936, he said the 


of Municipal Affairs, Trade and|net bonded debt was $142,941,000, 
Commerce, explained that it was| compared with $140,534,443 at pres- 


being presented to members “tolent, a reduction of approximately 
ratify the financial position of Mont- $2.5 millions. In addition, the out- 
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CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO 


WINNIPEG 


real City and to give it back its 
autonomy.” 


“City In Sound Position” 

On second reading, which was 
started but adjourned last week, Mr. 
Drouin declared that the City of 
Montreal was “in sound financial 
situation,” had regained the confi- 
dence of its creditors and the Gov- 
ernment Was “happy” to give it back 
all its powers and prerogatives of 
1940, when the Quebec Municipal 
Commission took over the affairs of 
the city. 

In the bill as brought down, it is 
set out that: 

“The decision of the Quebec 
Municipal Commission when pub- 
lished in the Quebec Official 
Gazette shall be conclusive evi- 
dence of the ratification and con- 
firmation of the said plan as by 

law required, and the provisions of 


standing saving certificates had 
been reduced from $9,413,468 at Aug. 
31, 1935, to $3,621,169 at Dec. 31, 
1943, 

The Minister, one of the most 
fiery advocates’ of monetary reform, 
said the Government in 1935 had to 
borrow $7 millions for expenses that 
had not been provided for in the 
last budget of the former admin- 
istration. Assistance had been ob- 
tained until end of the fiscal year 
March 31, 1936. 


On the first day of the fiscal year 


| to start since the Social Credit Gov- 


ernment took office, it was called 
on to meet that debt, he said. The 
province was told by the Dominion 
it could obtain assistance, provided 
a loan council was accepted. Tes 


| 


proposal was refused. 
Would Pay 3% 


by-law No, 1735 (of the City of 
Montreal) will prevail, even if in- 


compatible with provisions in the| Mr. Maynard told the House he 
city’s charter, or with any other} 


ersonally was prepared to pay the 
general law or special act governing | sen rte ad nen 4% | 
fe ata by-law or resolu-| jading “but I.doubt if I would go | 
“i ,up to 3%%.” (The present rate is | 
Says Creditors Well Disposed | 2.44%.) 

No hitch was expected to arise out He stated he was not prepared 
of the second and third hearings. M1.! to recognize $24 millions (arrears of 
| Drouin has stated that from all the | interest on defaulted bonds) as any 
| information that could be gathered | sart of the debt of the province | 
| by those in touch with the situation, | ang was not willing to recognize 


| the creditors were disposed to accept | 2 
Sea eens : the claims of the bondholders alone 
re zatio k , by-law, | p ; * 
| the reorganization in the city by-la “Four per cent is too high. The | 


} : ‘ ‘ 

which was confirmed in full, without os . 

| any change, by the government | $6.8 millions (amount of the differ- 
| measure. The various bondholders’ | ential on coupons) is too high. The | 
committees, however, had not legal | $24 millions arrears of interest is 
authority to speak for their constitu- | too high. I am not prepared to | 


ents and the forms of law provided | accept refunding on that basis,” he | 
| by the Municipal Commission Act! erjedg. 
| must be executed. 

Under the plan, a’ syndicate of | 
banking and bond houses has agreed 
to carry through new financing de- | 
signed to re-establish the city's credit | 
and to clear up matured but unpaid | 
obligations. 


New Issue Underwritten 
Among features of the plan, the | 
syndicate has undertaken to under- | 
write a $55.9 millions bond issue to 
; meet bank loans and past due bonds, 
| Remainder of the $228 millions net 
| debt is to bear contract rates to pres- 
}ent maturity, after which 3%% to 
| 354% will be payable and maturities 
| will be extended from nine to 16 | 
| years, rate and term varying with | 
the individual issue. Approximately 
$51 millions of additional bonds held 
in the city’s sinking and working | 
capital funds will be cancelled. Pres- 
/ent ‘debt bears rates of interest 
varying from 2%4% to 7%. While all | 
| interest payments have been met, | 
| the city has been unable to meet 
principal maturities as they have 
fallen due and over 75% of the entire 
debt was either past due or will fall 
due in the next 10 years. 


| 


Private wire 
to 
Montreal and 
New York 
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NEW ISSUE 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY STREET PHONE ELGIN 3401 


Machinery «Supplies 


New 


& 
Used | 
Machinery 
o. every description 


State requirements 


H. W. Petrie Co. Ltd. 


147 Front St. W. Toronto 


| U.S. RAILWAY SECURITIES 


It is our opinion that selected, defaulted bonds of 
United States railways in course of being reorganized 
offer interesting possibilities of capital profit at 
present prices. We suggest— 


Missouri Pacific 


4% General Mortgage Bonde, due 1975 
| Price: At Market (approx. 33 in Canadian funds) 


Enquiries invited 


Milner, Ross & Cin. 


Members The Toronto Stock Exchange 
TORONTO 


Hamilton 


$1,770,000 
CITY OF EDMONTON, ALBERTA 


3%, 3%2% and 334% Debentures 


| (Non-callable) 
| 


Dated 15 March, 1944. 


o 


Due 15 March, 1945-64 


Principal and half-yearly Interest (15 March and 15 September) payable at 
the principal office of the City’s bankers in Edmonton, Calgary, Montreal, 
Toronto, Winnipeg and Vancouver. 


Total all systems 2,313,405 2,248,611 


Solicitors opinion: Messrs. Manning, Mortimer and Kennedy, Toronto. 


Primary and Secondary 
Niagara 1,857,373 
East. Ontario .. 206,564 


Loads: 
1,760,590 
179,827 
47,131 
117,962 
264,763 - 


2,360,273 


litically vulnerable and sure to lead | dustrial management and former 
to unsound practices in selling sur- | vice-president of the Bankers Trust G ‘ 0 

: ‘ pOrgian Bay .. 50,374 
plus goods and materials. Co. of N. Y., died early this month | tinder Bay 123.660 


at his home in New York at the age | Nor. Ontario... 213.030 
of 80 


~ 


182 
é 
» 


Denomination: $1,000 


SPoao 
e-aoowrv 


_ 


PRICE AND 
INTEREST 


Sold 
Sold 
99.17 
99.10 
99.03 


Mr. Shibley was well known to‘ Total all systems 2,451,001 
many Canadians, being born in Can- | 
ada in 1864. He was a brother-in-law 

f J. Milton Cork, ide f Lob- |g . 
aw Grontrnce | Gets Full Approval 

Until his death, Mr. Shibley acted | Final approval of Eastern Dairies’ 
| as consultant to St. Joseph Lead Co, | plan of reorganization has been given 
Manville Jenckes Corp. and Ameri- | by the bondholders and shareholders 
can Chicle Co. Hé was known as a| of the various constituent units in- 


e 


AMOUNT 


$861,000 
224,000 
105,000 
100,000 
100,000 


RATE 
3% 
342% 
342% 
342% 
342% 


MATURITY 


15th March, 1945-51 
15th March, 1952-53 
15th March, 1954 
15th March, 1955 
15th March, 1956 


Eastern Dairies Plan 
Now On Sale 
At BOOKSELLERS 

DEPARTMENT 


3.60% 
3.60% 
3.60% 


STORES AND 
COMMERCIAL 
STATIONERS 


‘'The most complete, 
most reliable, best 
arranged and most 
easily followed 
book of its kind.” 
—MONTEAL 
GAZETT 


| 


“Remarkable for its detailed and comprehensive presentation of Income Tax 
computation, this authoritative book should be in the hands of everyone to 
whom tax returis are a bugbear. The simplicity of its explanations is 
intriguing. Its completeness is a joy to the investor. 
—TORONTO BOARD OF TRADE JOURNAL 


3 GUARANTEED TO SAVE YOU TIME AND MONEY 
WM. COLLINS SONS & CO. CANADA LTD., 70 BOND ST., TORONTO 


specialist in industrial reorganiza- 


volved, as well as by the courts, the 


tion, refinancing, budgetary control. company announces. 


Explain Corporate Connection 


Aluminum Co. of Canada 


From Our Own Correspondent 


MONTREAL. — Those who have 
tended to become confused over the | 
relationship of Aluminum Co. of} 
Canada with other companies pro- | 
ducing aluminum will be interested | 
in the following explanation in the | 
current issue of “The Aluminum In- 
got,” a company house organ. 

“The Aluminum Co. of Canada. | 
Ltd., is sometimes erroneously be- 
lieved to be a subsidiary of the 
Aluminum Co. 6f America. This | 
mistaken identity might arise from | 
the similarity of the two names or | 
more probably from the past his- 
tory of our company. It~is true | 
that at one time our company was | 
a subsidiary of the Aluminum Co. | 
of America, but today it has no 
corporate connection or affiliation | 
whatever with the latter company. | 
Since Jan. 4, 1928, the Aluminum 
Co. of:Canada Ltd. has been a sub- 
sidiary of Aluminium Ltd. ‘tine: 
porated under the Companies Act 
of the Dominion of Canada), at | 
which time our company, and cer- | 

8 


tain other property of the Alu- | 
Was ac- | 


minum Co. of America, 
quired by Aluminium Ltd. 
Exchange of Stock 


“Aluminium Ltd. obtained these | 


properties in exchange for its com- 
monf capital stock which it issued 
to Aluminum Co, of America. That 
company immediately distributed 
all the Aluminium Ltd. common 
capital stock to its shareholders, 
giving one share cf the Aluminium 
Ltd. for each three shares they 
hold in the common stock of the 
Aluminum Co. of America. At that 
instant the shareholders of Alu- 
minium Ltd. and the Aluminum 
Co. of America were identical, but 
in the more than 15 years that 
have elapsed, ordinary buying and 
selling of the shares of both com- 
panies in the open market have 
resulted in substantial changes in 
the respective lists cf shatcholders 

“The two companies do not have 
any directors or offigers in com- 
mon,” 


100,000 
100,000 

80,000 
100,000 


342% - 
342% 
334% 


3%4% 


15th March, 
15th March, 
15th March, 
15th March, 


1957 
1958 
1959 
1960-64 


98.97 
98.91 
100.57 
100.00 


3.60% 
3.60% 
3.70% 
3.75% 


The proceeds of this issue, together with other available funds, will be used to 


from any of the undernoted. 


debt by nearly $3,500,000 since 1939, 


redeem.on August 1st, next, $3,460,000 of the City’s presently outstanding 
debentures. Particulars of the debentures being redeemed may be obtained 


‘ 


Edmonton, the tenth City in population in Canada, has reduced its debenture 


and total tax collections in the same 


period have averaged over 114% of the tax lévy. 
Descriptive circular will be mailed upon request. 


Fairclough & Company, Limited 


Toronto 


L. G. Beaubien & Co., Ltd. 


Montreal 


Pemberton & Son Vancouver Ltd. 
Vancouver 


Cochran, Murray & Co. Limited 


Toronto 


Nesbitt, Thomson & Co. Limited 


Montreal and Toronto 


Tanner & Compan 
Cneine Pany 
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he Editorial Page .. 


' Has No One Earned:-the V.C.? 


The Housé ‘of Commons Hansard page 808 pub- 
lishes a list of 1,080 members of the RCAF and 
164 Canadians in the RAF decorated for gallantry 
in the present war. 

It is beyond the imagination of any person 
adequately to conceive the bravery and sacrifice 
behind this record. 

‘But what are we to make out of the fact that 
not a single Victoria Cross has been awarded to 
any one of the tens of thousands*of Canadian boys 
who have risked their lives in air operations? 

Has there not been a single deed by a Canadian 
airman worthy of the Victoria Cross? 

Canadians may very well ask that a and 
ask Ottawa for an explanation. 


Mr. Power Speaks an Editorial 


The tribute: Air Minister Power paid to the 
men-of the Canadian Air Force in a’ House of 
Commons ‘speeth is too good a thing to leave 
buried in Hansard. As it stands it isa superb 
“editorial” on a dramatic and glorious. aspect of 
our war effort. 

Here is part of what he said: 

“Eleven thousand does not,seem’so-very great 
@ number-in a war which has engulfed’so many 
million lives. 

“Nevertheless every single one of these gallant 
‘lads taken away by.the grisly mechanism of war 
‘was the pride and hope of some Canadian family. 

* Every life sacrificed represents an irreparable loss 
_ to the Canadian nation. 

“Those boys came from families in every walk 
-of life, from rich and poor alike, from those in high 
= places and those in low, from.the farm, from the 
. city, from high school and college‘and university. 
We ourselves in this house have not been immune, 
six of our members have lost their dearest and 
best. 

“They were.a cross section of the youth of a 
democracy, the. least professional of soldiers, the 

~most-gallant of citizens. Living their young lives 

under varying conditions, in different atmospheres 
.in. this Canada.of such divergent views and inter- 
ests, they yet found a common patriotism and a 
-common purpose. 

_ _ “They, on the threshold of their manhood, de- 

_-weloped a magnanimity of soul and a lofty and 
heroic love of country. Looking at the future as ~ 
they did, with the wisdom of ages. peering out of 
“boyish, eyes, they counted the cost, they calculated 
the risk, yet remained through it all serene and 
“undaunted. 

“Let their selfless endeavour, their cémmon 
‘patriotism, their unswerving purpose, be an ex- 

_- ample to us in our Canadian task.” 


Sobering and Realistic 


To date, most*of the postwar planning estimates | 


used by political and “boundless resources” oracles 
have been of the wishful-thinking variety. 

Now comes a book by the Canadian economist, 
Gilbert Jackson (Facts in the Case; Ambassador 
Books) which, in language clearly understandable 
by the average human, sets forth the record of this 
country’s past and present economy, and, on the 
basis of cold fact, appraises our expectations in the 
postwar era. 

It is a study that will sober the unrestrained 
_ optimists; be of value to those who know that 
postwar planning must deal in terms of reality. 

Mr. Jackson, for instance, estimates our potential 
postwar national income at around $6 billions, and 
that figure — modest compared with today’s — is 
predicated on our export trade being maintained 
on a scale correspondent to what it has been. 

He stresses the necessity of being prepared for 
the keenest competition; points out that costs are 
the test of that. preparedness, and that in default 
of export trade there is no magical substitute. 

No one will deny the vital importance of ex- 
port trade. Governmént experts are studying the 
tariff situation with an eye to postwar conditions. 
There are plans to extend our trade commissioner 
service. . 

But industries in both Britain and the United 
States are far, far ahead of Canadians in the actual 
blueprinting of. trade -possibilities.in the markets 
of.the world.’ Moreover, it is not unlikely that 
Russia, which will be customer for an enormous 
quantity of reconstruction machinery, will want 
to pay for it via exports of natural products (pulp, 
timbér, oil, for instance) .which will compete with 
many. of the commodities in which we trade. 

It is abundantly: clear that we cannot afford to 
wait until the war is over before we start warming 
‘up for future trade. There is much that the Ottawa 
Government -can do to help business limber up 
fer peace. But there is a lot that business must do 
for itself. The two should be getting together now. 


Incidentally, keymen in export businesses can 
make a profitable investment even if they must 
mark time. They can learn the languages of the 
peoples with whom they hope to deal abroad. 

To us, another point is obvious. In Canadian dis- 
cussign of our relations with the British Empire 
and Commonwealth, the political angles have 
been so emphasized (for domestic political reasons) 
that the economic angles have come perilously 
close.to being Overlooked by too many people. The 
countries of the Empire and Commonwealth have 
been good. customers of this Dominion in the past. 
We cannot afford to diminish their interest in us 
by creating any impression that we aren’t very 
much interested in being a partner in that Empire. 


Losing the Common Touch 


In. his amazing pronunciamento. changing the 
basis of income tax allowance for the charitable 
and cultural contributions of corporations, Finance 
Minister Ilsley made an astonishing claim. He 
implied that all-income now belongs to the state; 
that it is thanks only to the government that pri- 
vate citizens and companies are permitted to.re- 
tain any remnants of their earnings. 

In'a widely quoted editorial The Financial Post 


‘pointed out that Mr, Ilsley seemed to be falling 


victim to the curse of the powerful: to forgetfulness 


.of common needs and to misunderstanding of the 


mind of the ordinary. citizen. 

The current: foreign letter of Whaley-Eaton 
Service, writing about Roosevelt and Churchill, 
provides an interesting parallel and footnote to 


our diagnosis of Mr. Ilsley’s trouble. Says Whaley- 
Eaton: 


“Defeat of (Churchill's) candidates in recent by- 
elections suggests that his natural preoccupation with 
matters of more immediate concern causes him to 
misinterpret and: underestimate trends in domestic 
policies. He is too busy to read the signs right. He 
dismisses as light-headedness what is, in fact, an ex- 
pression of real dissatisfaction with some government's 
work. The people want to get on with winning fhe 
war and, at the same time, to prepare for peace. 
Churchill has -little, if any, time for anything not 
directly concerned with winning the war. His position 
is very similar to that of Roosevelt. Both men tend to 
“lose. the common touch.” 


Mr. Ilsley seems to be in the same predicament. 


_ The effect of his tax order on charities, even in its 


amended form, his extraordinary claim to a right 


The Postwar World . . 


to all income and his failure to put into immedi- 
ate action a major overhaul of our entire tax 
system indicates that Mr. Ilsley’s attention is so 
strictly focused on winning the war that he is 
giving no adequate attention to the also great 
problem of winning the peace. 


The Globe and Mail Has a Centenary 

In Canadian affairs, one hundred years is a long 
time, hence the justifiable national interest in the 
100th anniversary celebrations of The Globe, first 
partner in the present Toronto newspaper, The 
Globe and Mail. 

The privilege of speaking to a large audience 
day after day for 100 years is a position of supreme 
trust and responsibility. And the effects of that 
daily service to successive generations of Ontario 
readers are incalculable. 

Globe editors have watched, commented on and 
helped mold opinion on many decisive steps in 
Canadian life, greatest of which was the Canadian 
Confederation. 

Canada is now entering another crucial period 
of her national life, a period which will determine 
the shape of things to come for another century. 

We wish The Globe and Mail well. Its oppor- 
tunities and responsibilities for public service are 
immense. To render such service it need set itself 
no higher standards’ than those which its own 
traditions have created over the years, for its 
traditions and influence are the product of splen- 
did natidnal service. 


Need 10% More Freight Cars 


Business is being urged by the Transport Con- 
troller T. C. Lockwood to help make better use 
of freight cars, thereby helping railroads and all 
business do the enormous job required. 

Practices normal in peace are inconsistent with 
wartime urgency and Mr. Lockwood lists the fol- 
lowing means of easing the pressure: 

1, Load cars to the limit. 

2. Load and unload promptly. 

3. Clean cars promptly and keep doors closed. 

4. Regulate shipments in accordance with con- 
signees’ daily unloading capacity. 

5. Arrange freight handlers in advance. 

6. Avoid unnecessary weighing, Switching, ete. 

7. Use any class of car available. 

8. Tell railways promptly of available cars. 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


What Can Industry do to Create Full Employment? 


An outstanding group of Canadian businessmen 
worked several months preparing a basic memo- 
randum for guidance of discussions at the 58th annual 
general professional meeting of the Engineering Insti- 
tute of Canada held at Quebec recently. The authors 
were John E. Armstrong, CPR; R. M. Brophy, Cana- 
dian Marconi; G. A. Gaherty, Calgary Power; Arthur 
Surveyer, consulting engineer; R. I, Weldon, Bathurst 


' Power and Paper; H. G. Welsford, Dominion en- 


gineering. 


By arrangement The Financial Post herewith pub- 
lishes a digest of an important section of that paper. 


What can industry do to create full employment? 


Employment, wages and‘ salaries result from ex- 
penditures made by industries in producing and dis- 
tributing all these things which in turn provide us 
with our income as consumers. These industries are 
founded upon their investment of capital for build- 
ings, machinery, equipment and for the development 
of their products. 

A minimum of 20% of the total national income is 
ordinarily accumulated in the form of savings and 
must be converted each year iréo new capital invest- 
ments in order to support full employment. The 
records show quite clearly that in the aggregate, the 
capital expenditures of industry have always in- 
creased production and not employed less labor as is 
sometimes’ supposed. Unemployment only develops 
when capital expenditures are not being made on a 
large enough scale. 


Our industries have developed and grown and 
prospered as a direct result of their expenditures of 
capital. Nothing else but the initiative and enterprise 
of those directing industry in making these expendi- 
ture} has enabled ‘them to’ give employment directly 
and indirectly. to increasing numbers of our population 
and to give them an ever-increasing number.of com- 
forts and conveniences for their day’s wages. 


For example, hourly wage rates have incréased 
more ‘than seven-fold since 1840 while wholesale 
prices of basic commodities: have remained practically 
unchanged. Between 1913 and 1939 wage rates in- 


Other People’s Views 


creased about 150% while the cost of living advanced 
only 50% 

These measures apply equally to the future de- 
velopment of all of our industries, large and small. 

Every industry should seek continually to improve 
its technique of production or distribution in order to 
supply the market with a better product at a lower 
price. Most of the equipment and facilities in use to- 
day are obsolete. 

Development and research which have been a 
vitalizing force in building up our industries should 
be extended. 

Industries should plan their capital expenditures 
on a stabilized basis and not merely to take advantage 
of a situation this year or next but on a long-term 
basis. Variations in the rate of capital expenditure 
both for replacement and for the construction of new 
industries have been one of the greatest contributing 
causes of unemployment in the past. 

Industries should see that adequate reserves are 
set aside for depreciation of plant and equipment, de- 
velopment and for other contingencies. If at any time 
any large section -of industry should fail to maintain 
its rate of capital expenditure, unemployment will 
result and all industry will suffer including the in- 
vestor, management and labor. 

Full employment and maximum production can- 
not be attained unless there is co-operation between 
employers and employees based on confidence and an 
understanding of their mutual dependence upon the 
economic factors which govern the operations of their 
particular industry. 

Among recommendations for good personnel rela- 
tions are adequate training plans for returned soldiers, 
apprentices, present workers, foremen and super- 
visors, job study and analysis, co-operative committees 
of workers and managers to discuss matters of mutual 
concern. 

There should be established immediately by the 
principal national organizations representing all 
classes of business throughout the country, a bureau 
of economic research and development to study and to 
make available to all who are interested, reports and 
data necessary for sound, long range planning. 


" vant 


The Canéélen 
Editerial of the Week 


Citizen in Confusion 

A citizen of Ottawa writes to The 
Journal of that city to explain why he 
is going to vote for the CCF. His reason 
is sO°remarkable that it is worth con- 
sidering in full: 

{ “The thing that would appeal to 

me isto get back, after the war, the 
thing we prized most—liberty—the 
right’of.every get-up-and-go Canadian 
to start up in business for himself— 
the right to make an honest living by 
your own efforts: in your own way 
without ‘funnelling,’ ‘channelling,’ 

‘cataloguing,’ etc.” 

* The writer of this letier exhibits a 
confusion of mind difficult to under- 
stand today, after the CCF platform has 
been thoroughly explored. For he in- 
tends to support the CCF which would 
enforce the very policy he abhors and 
suppress the very opportunities which 
he desires. 

-The CCF does not -believe ,in’ this 
gentierman’s theory that the nation will 
prosper most from the free initiative of 
individual enterprisers. It would crush 
out private business and tell every “get- 
up-and-go” Canadian just where and 
how he could work in a_ socialized 
industry. 

It would “funnel” the national econ- 
amy, “channel” the national income, 
“catalogue” the Canadian people. Yet 
the Journal's correspondent, hating all 
this, will vote for the CCF. Here is a 
remarkable tribute to the sagacity of the 


CCF propagandists, who have evidently 
been able to represent the great plan 
in any light which will appeal to a 
particular audience, Like the life-long 
and unalterable principles of the late 
Mr. Dooley, the plan can be “altered 


to suit.” 
e*ee@ 


What The Papers 
Are Saying ... « 


Watch eee 
_ The Montreal Star 

Probably never in the history of 
Canada has so much money been in the 
hands of so many people who have no 
experience in handling money except by 
spending it—and in a good many cases 
none too much experience in that. 

Coupled with the accumulation of 
money in the pockets of more and more 
people has come a steady shrinkage in 
the supply of goods on which money 
can be spent. 

Such a state of affairs brings in the 
Golden Age for the “share-pusher,” the 
slick salesman of stock in platinum 
mines on the other side of the moon and 
other sure-fire money-makers—for the 
salesman. 

When.you receive an urgent invitation 


_to buy stocks or bonds from someone 


you don’t know, be on your guard. Why 
should a complete stranger offer these 
“wonderful opportunities for a quick 
profit?” Why all the hurry? Get all the 
“literature” on the subject, and if you 
cannot analyze it, get someone with ex- 
perience whom you know to do it, 


As Others See Us .. 


Mr. Ilsley Unwise 
The Enterprise-Bulletin, Collingwood 


Many changes have been made from 
time to time in respect to the income 
tax. While most of them have been to 
the advantage of the government treas- 
ury it is doubtful if any will have such 


. wide ill-effect: as that announced by 


Finance Minister Ilsley which will limit 
the authority to deduct charitable do- 
nations from taxable income. 

This is a serious matter for philan- 
thropic. objectives, such as churches, 
hospitals and other charitable organiza- 
tions and institutions which have to re- 
ly, to no small extent, upon the goodwill 
and liberality of those whose heart is 
in their work. The fear is that the gifts 
will dry up and the beneficiaries of the 
past, in many instances, forced to curtail 
their operations, if not altogether close 
down. As The Financial Post quite 
rightly and reasonably says, “He (the 
Minister) is adding one more obstacle to 
the operations of the war charities. This 
narrow attitude of the treasury offers a 
painful contrast to the voluntary work 
of thousands of Canadian men and 


women.” 
o * * 


Mr. Ilsley “Goes Absolute on Us” 
The Quebec Chronicle-Telegraph 


In commenting upon the issue between 
President Roosevelt and Congress over 
taxation we observed that this was of 
keen interest to Canadians because the 
underlying factors are present on this, 


quite as much as on the other, side of 
the international boundary. 


By this we were referring to the grow- 
ing tendency of national administrators 
to regard the people’s money as their 
own to use in whole or in part at their 
own discretion, regardless of the will 
gf the people themselves, Democracy is 
in danger when they lose sight of the 
fact that they are not the masters of the 
people but the servants of the latter’s 
will; that it is for the people to say 
whether they are willing to place at the 
disposal of the administrators all or 
merely part of the money that it is 
estimated will be required for the pro- 
secution of the war. 


On this point, The Financial Post re- 
cently issued a moderately-worded re- 
buke to Hon, Mr. Ilsley over the high- 
handed attitude adopted by the Finance 
Minister in announcing revised regula- 
tions regarding tax exemptions on dona- 
tions to charities. When our administra- 
tors lose the proper perspective it is 
necessary to draw their attention to that 
fact as courteously as possible, but 
firmly. In the United States, Congress 
has stood up to the President doggedly 
upon the principle at issue and it is to 
be hoped that in Canada The Financial 
Post will not be alone in standing up to 
the Finance Minister. 


“The war will end this year, because 
my son is fed up with it.”"—Lady 'Mont- 
gomery, mother of Gen. Sir Bernard L. 
Montgomery, commander of _ British 
troops in western invasion, 


* 


Cartoon by Grassick. 


INCOME TAXES AND WAR LOAN COME AT SAME TIME 


Post-Scripts... 


The New Librarian 


Appointment of Francis A. Hardy as 
parliamentary librarian has been widely 
hailed. This was no political appoint- 
ment, say those 
close to the pic- 
ture, adding their 
logic that here is 
another post of 
government for 
which party ser- 
vices are not a 
requisite. 

Mr. Hardy is 
the first civil ser- 
promoted 
solely on his mer- 
its to an office, 
which requires a 
specialized type 
of ability and 
training for its 
efficient occu- 
pancy. His qualifications for it were out- 
standing. 


Francis Hardy was actually born in 
England but in 1891 at the age of one he 
was brought to Halifax, where he spent 
his boyhood and early youth. After he 
had rounded off a good education by 
graduating as a B.A. of Dalhousie Uni- 
versity, he enlisted in the Canadian 
army in 1915 and served overseas in the 
cyclist corps until 1917. Returned to 
Canada in that year, he was employed 
for a time in the Department of National 
Defense at Ottawa. His fondness for 
books led him to more congenial em- 
ployment in the library of Parliament 
and in 1919 he joined its staff as a cata- 
loguer. He qualified for promotior by 
attending special courses.in library work 
and in 1936 he became assistant librarian. 

The appointment has been open more 
than six years during which the admin- 
istration has been beset by patronage 
mongers as well as by some very legiti- 
mate contenders for this important job. 

Meanwhile Hardy had been undertak- 
ing all the duties of parliamentary 
librarian for the salary of an assistant, 
and by his efficiency strengthening his 
claims tc the higher post. 

The two Ottawa papers, who know his 
record, have warmly commended his 
appointment. Not only has Francis 
Hardy high technical qualifications for. 
his office but he has a scholarly -mind 
and a wide knowledge of the best litera- 
ture and, being a keen and discerning 
reader, he will spend his annual appro- 
priation with judicious discrimination. 

Moreover he is a man of singular 
charm of manner and address, courteous 
alike to high and low, and always ready 
to spend infinite time in helping some 


—Photo by Karsh. 
MR. HARDY 


The Mail-box eete 


Teachers’ Salaries / 

“Are teachers’ salaries adequate?” I 
would answey with an unequivocal “yes” 
—if the question is directed at the pres- 
ent run of school teachers. Teachers 
who turn out pupils whose conversation 
is in terms such as, “I seen them girls 
yesterday,” and “I would have went 
home, if I had not saw them again 
today,” are not underpaid. The teachers 
who educated the young man who wrote 
me a business letter the other day and 
used the word “use” for “you” all the 
way through, were not qualified to have 
a raise nor to be teachers. 

In purchasing the services of a, school 
teacher you get what; you pay for just 
as surely as when you purchase a roast 
of beef or a pair of shoes. 

“What minimum would you suggest?” 
I would certainly not take into account 
cost of living, which seems to be a major 
point in all discussions on school teach- 
ers’ salaries. We do not pay out our 
money to support a school teacher; our 
prime object is to educate our children, 
and the more we pay the better educa- 
tion they will get and I would add, why 
worry about “minimums”—make the sky 
the limit. 


Saskatchewan PAULIBUS. 


* * * 


“I do them once and stop. I learned 
my lesson when I tried checking my re- 
sults and came out with a different 
answer.”"—A Tax Specialist, quoted in 
the Washington Post, 
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patron of the library to find a book or 
track down a reference or quotation. 
As a result he is popular with mem- 
bers of all parties in parliament and 
their liking and esteem for him is fully 
shared by the newspapermen and other 
denizens of the Parliament Buildings. 
The library, which now contains.some 
500,000 volumes, jams all the available 
space to the point of inconvenience and, 
although Hardy has labored hard to keep 
the cataloguing up to date, much ma- 
terial has not been catalogued properly. 


Sooner or later the situation about the 


library will have to be tackled and there 
is a good deal of support for the idea 
that there should be created as a new 
institution a National Library, which 
would take over two thirds of the books 
in the present library and that the latter 
should remain with a more limited func- 
tion as the library of Parliament. 

Hardy is in his early fifties and he has 
many years of useful work before him. 
He should live to see that project come 
to fruition. Besides reading, his main 
interests are his two daughters and 
bridge. 


Electrician Banker 

Outstanding ‘characteristics of John R. 
Read, recently elected director of the 
Bank of Toronto, is his faith in the 
future of the elec- 
trical industry. He 
sees for the busi- 
ness, in the future, 
many new appli- 
cations of elec- 
tricity for human 
needs, based on 
continual and ex- 
pansive research. 
President of the 
Canadian West- 
inghouse Co, 
since 1939 he has 
been closely con- 
nected with the 
industry since 
boyhood. 

Born at Wythe- 
ville, Virginia in 1881 he began his 
business career as a junior in the office 
of the Aluminum Co. of America at New 
Kensington, Pa., in 1895. He was an elec- 
trician with the Sterling White Lead Co., 
Parnassus, Pa., 1897-98 and f:om these 
moved on getting experience as an elec- 
trical engineer with a number of con- 
cerns in the United States, eventually 
coming to Canada as district office man- 
ager for Canadian Westinghouse Co. at 
Vancouver and as general manager of 
the Bridge River Power Co. 

On the Pacific Coast he took a wide 
interest in local organizations, is a past 
chairman of the Vancouver section of 
the American Institute of Electrical En- 
gineers and for some years was a leader 
in the good roads movement and head 
of the Automobile Club of British 
Columbia. 

In 1937 he was transferred to Hamil- 
ton as vice-president of Canadian West- 
inghouse and ‘in 1939 was promoted 
president. He is also president of Hamil- 
ton Munitions Ltd.,-and Atlas Plant Ex- 
tension Ltd.; a director of B. Greening 
Wire Co. and Canadian Radio Patents 
Ltd, 

Since he became president his efforts 
have been largely directed to war work 
of the Westinghouse and ‘other com- 
panies with which he is connected. 
Among these he played an important 
part in the organization of Atlas Plant 
Extension. 

His alert mind, friendly personality 
and slow Virginia drawl are well known 
in business circles in both eastern and 
western Canada. 


MR. READ 


“It is a paradox that private enter- 
prise in North America should have 
been called upon at the moment of 
Russia’s dire need, and should have re- 
sponded so successfully ... But for the 
ability of the free enterprise countries to 
provide promptly and in large quantities 
much needed war supplies, the Russian 
Socialist Republics might not be sweep- 
ing on to victory today.”—Louis L. Lang, 
president, ‘Mutual Life Assurance Co. of 


Canada. 
= + . 


Stop Me If ..... 


A: “So you bought a new fur coat 
after all. I thought you said your hus- 
band could not afford it this year.” 

B: “So I did, but we had a stroke of 
luck, My husband broke his leg and the 
insurance company paid him $300.00.” 


Old Canadian 


Seymour J. De Lotbiniere is one of the 
tallest men in England, six feet eight 
inches, This giant, who recently arrived 
in Canada as Canadian representative 
for the British 
Broadcasting Cor. 
poration, is main- 
ly concerned with 
seeing that Brit- 
ish radio listeners 
learn more about 
Canada. He thinks 
Canadians are al- 
ready getting 
quite an adequate 
diet of news about 
Britons. 

Lotbiniere, who 
in dyess, accent 
and experience, is 
very, very British, 
has more claim 
than most to hav- 
ing his nationality described as Canadian, 

His ancestors came to this country 
from France in 1650 and established 
their seigneury on the south side of the 
St. Lawrence. The old family seigneury 
house is now occupied by a cousin of the 
BBC representative, who somewhat 
ruefully pointed out that the notorious 
René Chaloult is M.P. for the Lotbiniere 
constituency, 


More hopefully he says that his an- 
cestor had a row with the French gen- 
eral Montcalm, hence is not believed to 
have fought against the British when 
they stormed Quebec and conquered a 
continent. 

His father’s father was Sir Henri, a 
member of a Laurier cabinet, the first 
Protestant Prime Minister of Quebec 


and a Lieutenant Governor of British 
Columbia. 


His father, born on the family acres, 
won the Governor-General’s medal at 
Royal Military College, Kingston, took 
a commission with the Royal Engineers, 
and has served a lifetime in Britain’s 
permanent forces. 

The BBC's Lotbiniere, now 38 and un- 
married, studied, economics and law at 
Trinity College, Cambridge, joined the 
BBC 11 years ago. 

As Director of Special Events for the 
BBC Talks Department, Lotbiniere has 
been the arranger behind the event and 
usually the voice behind the microphone 
which has brought the English speaking 
world such events as the coronation 
from London, the election of the present 
Pope from. Rome, the funeral of Queen 
Maude from Oslo, the dedication of the 
memorial from Vimy Ridge, the funeral 
of Masaryk from Prague, the marriage of 
Juliana from the Netherlands, the Silver 
Jubilee celebrations from Copenhagen. 


His mother is Engjish and a brother is 
a Lieutenant Colonel in Africa. The first 
thing he did on reaching his new Cana- 
dian assignment was to travel across the 
whole country to find out how like or 
unlike the rest of it was to the Toronto 
where he makes his headquarters. 

He is regarded as a very sagacious 
operator. 


MR. LOTBINIERE 


New Books 


HOW TO PR YOUR INCOME TAX, 
1944 edition, 


EPARE 
by Lancelot J. Smith. Pub- 
lished by Wm. Collins Sons & Co., Canada 
Ltd., Toronto. Price 50 cents. 

Despite all efforts to simplify the per- 
sonal income tax return, it still remains 
a monstrously complicated document 
which puzzles even the old-timers at this 
task. To hundreds of thousands of the 
newer taxpayers, it is a real headache. 


To both groups, the new 1944 edition 
of Lancelot Smith’s book will be much 
help. It tells in plain, everyday language 
who must make returns, what income:is 
taxable and what exempt; how to com- 
pute compulsory savings and what 
types of voluntary savings you will be 
given credit for against them. 


A specially valuable feature of the 
book is the example it gives of speci- 
men forms filled in: the T-1 Special for 
persons with income not over $3,000, the 
T-1 general for persons with income 
over $3,000 as well as special informa- 
tion for farmers. It also explains how the 
excess profits tax affects unincorporat- 
ed businesses. 


Mr, Smith, the author, is a partner of 
Gunn, Roberts & Co. chartered account- 
ants, Toronto, His book is accepted by 
authorities as one of the most complete 
and accurate published on the subject. 


“After a great deal of consideration, I 
firmly believe it is in the best interest 
of the development of this province for 
the people to control the entire hydro- 
electric power and light services now 
being used and which may be used for 
sale to the public.”"—B. C. Premier John 
Hart. 
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Farmer Cuts Debt 14% 


As Prairie Income Soars 


Proves Fair Income First Essential in Solving} 
Farmers’ Problems, Says Dominion Mtge, & | 
investments Ass’n 


With their cash income at $670.7) itoba, and $185 millions for Alberta. 
mifltens,.ike largest on record, Can-| As estimated for the Royal Commis- 
adigm_pfairie farmers further re-| sion on Dominion-Provincial Affairs. 
cuced their mortgage debt in 1943— total farm debt in 1887 stand at 
by 14%, gecerding to the Dominion | $806.3 millions, including $482.5| 
Mortgage and Investments Associa-| millions for Saskatchewan, $108.7) 
tion. whose annual report appeared millions for Manitoba, and $265.1 | 
tiis week. The Afsociation predicts | millions for Alberta. 

@ further large cut in 1944. | Payments Higher 
With fair cash income, the prairie; payments of principal and inter- 


farmer, it estimates, has cut his total | 
i ar or bd 
debt from $8063 millions in 1937 1o| °t ©" farm mortgages and agree 


$611 millions in 1963. This progress | Pe"'*-f0r-sale to the 38 Asseelation 


oll ip . |companies in 1848 were 174% high- 
the Association takes as proof that | oy in Saskatchewan than in 1942 


Credit Business Drops 
60% Since Restrictions 


How the war has put Canadian, between June 30, 1841,'and June 30, 


Fertili 
. @ 

S [ Val a e business on a cash basis is dramat-| 1943. For the 499 stores concerned 

| ically shown in a new study of re-| this meant a decline in installment 


Conversion of Canadian | tail stores published by WPTB.| accounts receivable from $28 mil- 

E ] a Pl B | Against a background of steadily | lions to less than $11 millions. 
xplosive Plants Hoon rising sales, “on the cuff” buying,| Chief current significance of this 
toa Agriculture either by charge accounts or in-| js as an inflation curb—had install- 
Fram Gor Gwe Gerreauiatent stallment purchases, has as steadily| ment and other forms of credit 
iti dian at Gaels wen failen off. ; buying grown with the public in- 
| industries has already developed al With this change in trend | come, inflation might have become | 
peacetime use | there have been much higher col-! acute. 
: lections on existing accounts aver|; For the longer run, the whittling | 
the last three years. According ta down of shopping debts promises to 
the report, based on 499 stores with | establish a strong basis for expand- 

a combined 1942 sales volume of! ing credit after the war. 

240 millions, the amount of in- la sia : a 
supplying a substitute for sodium) stallment credit outstanding drop- ginee tee cuer Gaetano ceed 
nitrate fertilizer, normally imported ped 62% in depfrtment stores, 35% sumers, and Commodity @redit Reg- 
by United States fram Chile but! in clothing stores, 62% in furniture!.,,, ° : 4 
: a ea te ulations which make it easier for 
|now virtually cut off by shipping | stores and 71% in jewellery stores merchants 10 make collections on 


scarcity and the U-boat threat. installment and charge accounts. 


Huge Source 


VICTORY BONDS 


There is neo finer investment 
than Dominion eof Canada 
Bonds. We urge yeu not only 
to retain but to Increase yeur 
holdings of Victory Bends and 
War Savings Certifieates, 





Ammonium nitrate plants set; 
up in Canada originally to make 
explosives for Britain, are helping 
to win on the agricultural front by | 
| 





A. E. AMES & CQ, 


LimiTteod 
Business Established 1889 











i ~— 
“expansion of farm income has done | 99 gx, yj : : ¢ Development of this alternative | ai ing | 
oe | 82. gher in Manitoba, and 95.9% ; ; evelap z } | leat Details of installment buying 
mare to solve the problems of the| higher in Alberta, states the repart._ | Farm Debt Falls fertilizer has been a major triumph | War Worker, Wor kers show that collections have kept TORONTO 
DERE farmer than all the debt ad- | bo: the three prairie pravinces com- | P| 4 for research men of Canadian weil ahead of new time-payment . 
jusiment measures of the Dominion, | bined the increfise was 132%. | chemical companies. with accounts receivable Mentrea} Winnipeg Vancouver Victorig New Vork Landen, Eng. 


sales, 
| dropping faster than contracts made. | 
| In spite of the usual seasonal fluc- | 
tuations, installment sales have 
formed a steadily smaller percent- | 
age of the total. 
, , Reduction in charge accounts re- 
| set aa one Shipbuilders Ltd.;| coivaple, which declined less than 
° a oO é s . ‘ . . 
see a larger amount invested in Canads Built Plants | ries ag om "Guanes 
mortgages than in either of the past; Early in the present war a num- Wamao Airpert, Edmanton: 1,000; accounts formed about the same 
two years. Building restrictions | ber of ammonium and ammonium | men reported to be laid off owing to | percentage of total sales in all 
have recently been mitigated sonte- | nitrate plants were built in Canada expiration of cantracts held by can-| periods covered by the survey, A so ; 
what and some types of materials | in anticipation of British require- | struction ore U.S. Army ~ while total sales climbed, for every esop Says 
are i i obtain. is} ments for explosives. The plants; gimeers will take over airport wor ; j s 7 
will remalt in i acune Weisdes wor and we detuned )and the firms given an opportunity a eee “Reware leat you lase the auhatance hy 
~ © i r.« | to bid on new contracts, it is stated | P& moet] rasping far the shadaw,” 
construction. and built with public funds. They| ;. 2 report to The Winnipeg Free | Sales replaces installment buying, | a P a . ’ 
Attention is directed to the ean-| are operated. by several Canadian | procs. and that established charge agcount | Don’t sell your Victory Bands or other sound 
Serr, Commataa ih arveen taees| unde suppbvision ane earner ae mar reraubvar ced wempestalie sae 
-C axes | i . : . ove iilus cause you.to four 
were at a high level in 1948 and/of the Crown company, Allied War Reeing Aircraét of Canada, Sea) capital “Why viek mee at ot for a oun 
-arrears of taxes have been reduced | Supplies, and of the Chemicals and Island: 300 men. Bulk of layaffs, ae- , lative shadow ? 
to the lowest point in many years. Explosives Production Branch, De- cording to report, will comprise men a , — : , 
Many more municipalities than for. | Pattment of Munitions & Supply. | whose military call-ups haye heen Can, Northern Power . Write for our Record of Investments hooklet 
Other Debt Reduced : ve . i ‘ = deferred. Reason for staff reduction and keep an up-to-the-minute account of your 
Othee tobe 08:4 deb ls | merly are operating on a cash basis.| After their construction the sup , : ) 
er types of farm debt are alsa | grewing capital, 


Pink pill a une is attributed to the fact that retool. | JanUATY Net Lower 
being reduced substantially, accard- | Bank loans af municipalities were |ply picture changed. Britain no 
McLeop, YounG, Weir & COMPANY 


nO) ing and rejigging in the plant have | 
| reduced by $16.5 millions in 1943 to| longer needed the ammonium 
Metropolitan Building, Toronto 


a a 


Manitoba, Sas!.atchewan and The percentage reduction in farm | 
berta Governments.” Fair income— | nortgage debt in 1943 hy provinges 
an debt adjustment—it is agreed is | was 17.5% in Manitoba, 18% in 
the first essential in the solution of | saskatchewan, and 14.2% in Alberta. 
farm problems. In the six-year period ended Decem- 
Inceme a Record ber 31 last, the reduction in Mani- 
Citing Dominion Bureau of Statis- | toha was 37%; Saskatchewan, 16%; 
tics figures, the Association shows | in Alberta, 30%; and in the three 
that the prairie farmer's cash in-| prairie provinces combined 23.2%. 
came rose to $472.2 millions in 1942, Manitaba farmers have reduced | 
and that in 1943 it swelled to the/| the amount they owe these 34 com- 
greatest annual sum on _ “record, panies from $25.7 millions in 1937 ta 
$670.7 millions. This was 25% higher | $19.6 millions in 1942 and $16.2 mil- 
than the 1926-1929 average. “With lions at the end of 1943. The amaunt | 
farm income pf record proportions | owing by Saskatchewan farmers has 
in prospect for prairie farmers again |-decreased fram $85.4 millions in 
this year, a further substantial cut | 1937 to $82.3 millions in 1942 and 
in farm debts should be made,” | $71.7 millions at the end of fast year. 
states the Association. “Without|The Alberta figures are $37.6 
doubt many farmers will pay off! millions in 1937, $30.8 millions in 
their mortgages entirely and many | 1942 and $26.4 millions at the end 
others will reduce their debts 1q/ of 1943. 
Trezsonable proportions.” 
23.2% Cut in 5 Years 
The Association's estimate of total 
debt reduction is based on the ex- | 
perience of 25 of its members—life 
j~@surance and trust and loan com- 





Plant Layoffs 


North Van Ship Repairs, Vancou- 
ver, B.C.: plans to release 300 men 
during March. 


It has always been known that , 


theoretically © ammonium _ nitrate | 
ceeded the amount put out on NeW! ooild take the place of sodium | 


mortgages by a wide margin. Urban | nitrate as a chemical fertilizer. In | 
real estate held for sale by lending) practice, however, the stuff caked | 
institutions was reduced further | in the bags, so that it could not be | 
during the year. |spread on the fields. | 

The report suggests that 1944 will | 





aa * m 





ae Se ; been completed and a regular pro- | While gross earnings af Canada 
ing to the repart: It points out that | $46.1 millions. This is a reduction| nitrate for explasives. Meanwhile, | duction level had been struck. Warthern rower Corp Sowred 0 Ge 
it is @ well-established fact that | of $87 millions since ‘October 31,| however, extension of U-boat war-| An additional 500 employes at the crease af aver $14, © $895,974, in 
farmers use increased income to| 


: r ant J Jan., 1944, compared with last year, 
: f fare to the Caribbean had created | No. 3 plant in Vancouver are to be 2 : 
liquidate current indebtedness, such 1980 e h net earnings (before income tax and j 


Ranies who hold mortgages and Th : po ae . | ‘ : 4 les | laid off, bringing to 800 total staff : 

: ae peers 7 e net reduction in total muni-|a serious shortage of Chilean fer-| ! ; E.P.T.) declined only $3,018 to 1 61 
agreements for sale in the Prairie | as tax arrears, accounts with Ipeal| 9:00) dept less sinking funds ap-|tilizer in U. S, a shortage which | reduction being carried out under | g549 439 / elephone: Elgin 01 
Provinces. Total amount owing to| merchants and debt owing on farm | , NSS supervision. 


Offices at Torente, Montreal, Ottawa, Hamilion, Londem 


proximated $41 millions in 1943 | threatened yital agricultural pro- Correspondents in New York and London, England. 


This brings the reduction which has| duction. ae ae 
taken place since the outbreak of | sarrows » Esquimalt: men 
a i. cael $175 snittiben, " Problem Licked | in first major layoff allegedly due to 
Canadian chemists set out to/| delay in receiving plans for landing 
make an ammonium nitrate to re-| barges. Union officials have pre- 
place Chilean sodium nitrate as aj di¢ted that the layoff would reach 
field fertilizer. Task was undertaken | me ow ae OE ot ee 
aus aa caaen aoe ce contracts last winter, has lost 200 
“| men since December. 
| painted from their respective labor- ay yi ° 
| atories. They now report the prob- 
lem has been licked. Ammonium! ,Victoria Machinery De a 
nitrate is now being exported in | offs of 40 to 50 men weekly will be 


_learried out, lowering shipyard 
te ee a and 4s | strength to 1,500 men from 2,700 by 


April 1. 
Can It Hold Lead? 


No statement is made on income 
tax. and E.P.T. for the comparative 
periods. 


these companies by farmers declined | 
from $148.8 millions in 1937 to $132.8 | 
millions in 1942 and to $1143 
millions in 1943, or 23.2% -altogether. 
Since the 25 companies hold mort-| vey of the major implement com- 
gages in all sections, their experi- | panies which shows that the amount 
ence can be taken as representative ; Owing to them by western farmers 
of mortgage experience throughout | has been reduced by over 90% in 
the west, the Association believes. It | the past six years. 
points out that reduction of other Urhan Martgages Healthy 
Gebt has been on a similar and in| Urban mortgage investments are 
game cases a higher scale. | described in the report as being in 
Taking these factors into consid-|an extremely healthy condition. 
efation, it arrives at the figure of | Principal and interest collections on 
$611 millions for present total debt | urban mortgages in 1943 were gven 
This total includes $350 millions for | better than in the previous year, and 
Saskatchewan, $70 millions for Man- 


implements, before applying it on 
long term indebtedness such as a 
| mortgage debt. 

Reference is made to a recent sur- 


























Power Corp. Group 
January Output Up 


Controlled and affiliated com- 
panies af Power Corp. of Canada 
repart a power output in Jan., 1044 
of 258,734,650 kw.h., an increase of 
over 17 million kw.h. from that of the 
corresponding month of 1943. 

Comparative figures for indi- 
vidual operators are as follows: 

——— January 
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iprincipal repayments again ex- 1944 1943 ‘ : | Lapointe Pier, Vancouver: Oper- 4a 
—_—— ——— — w.h. kwh. | Whether or not this new indus- ations will cease here between Courtesy of EXPORT’ Cigarettes 
e B. C. Power ...... 83,109,640 177,145,889 | try will remain a peacetime manu- : : 
e anada Northern . 48,808.38 51:379.414| fo cture f | March and duly but the men elig- 
e ee In usiness ast Kootenay .... 9,158,776 8,643, acture for expart depends on the | iple will be rehired by other yards. } 
Northern B.C. -.-+ 3,203,188 ae | postwar trade and tariff picture. — ~o ee ay eS ee Te 7 
. e a. ’ ” »fO4, ' : : : ‘ 
aia Maa a Feb. an Dec. Nov. Year Ago | Winnipeg Electric . 96,427,200 82,936,300 | Ammonium nitrate is an essential TO EMPLOYERS: This message may prove useful fit. On request, Metropolitan will send you en- 
n uction Inde cas 264.2 264. J ee: _. aaa j i sive y 
caret tesdie sy pethgagaallllle cae pad t46 er... Se TOG cosceoeee , 268,734,650 241,500,591 | fF Manufacturing high explosives, in helping your employees realize the importance _—larged copies for posting on plant or office bulletin 
Dom. war expend. ‘million $) ss. eae 206.9 43,5 "1.0 “ay. qawenaianprenpesncncensincheaes | sa most belligerent countries—and of sufficient sleep as an easential aid ta keeping boards, Write to the Canadian Head Office, Ottawa. 
Dom total pavatame ido I neees : wane 78 9 200.3 214.1 216.3 S P C: Il | especially the U. S.—have more am- 
gDept. store sales index no. ws... tbat a8 168.8 ae, |eaguenay Fower Valls = | monium plants than they will need 
Re‘’ail sales index no ...... ceees tees cove ; 5S. , ig S 
ae mia scc. “8 © ites =~ ag «| Part of its Bonds when war is ever. Canadian plants 
eCountry store (% change pr yr.) eee +04 + 10.7 + 11.0 +7. have a temporary monopoly on the 
pave bay ont indexes seo) tt 127.8 13-6 is. 134.6 133. Sagueray Power Co. has called for | process for converting ammonium 
Cash and cheque. pay. index a ee 180.3 : a4 230.4 155.1 een ae — sedi as “hime nitrate into suitable fertilizer, but 
ank debits (1935-40= ) seve bees 7 ; f 4 a ee »mists ep Ni 
Money supply (€) .,.s0-0-> see dees 5,244 §.271 aa 4.334 mortgage 444% sinking fund bonds, Chemists here have oo illusions as 
: ° , oe | to the ability of American research 
BEWSPAPER % OF CAPACITY— id ‘ia in hs meron, WAL and ee * oe | men to find a like process with lit 
FOAUCTION TALO ....eeereeeeees © geen F 69. 5. mortgage 444% sinking fund bonds, | ™* 7 
ne SOA vrecszesestocirse see 58.9 65.1 70.4 60.4 series "B.” | tle effort. | _ 
@Tons (DBS. index) e,osyee-g¢q soe 188.0 196.1 192.1 158.6 After April 1, 1944 bonds called for VU. §. May Find Way 
@Cars (D.B.S. index) ..ccccccees : salve 154.7 153.2 128.8 130.5 | redemption will cease to bear inter- : 1 
COST OF LIVING— est. “If we could lick it, they can too,” , se 
gS pe aa ae 189 119.0° 193 1194 169 ash ema. Bald te 
EMPLOYMENT INDEX No. D.BS.— 
@Ali industries . ve goon 185.9 190.5 188. 183.7 On the other hand, if current ef- 
@Manufacturing osccees doce: cceee reee 226.4 230.9 258 219.6 CPR Earnings U forts toward lower tariffs a wt ef 
@Payroiis ‘June 144100) ib) .. —aeee 140.4 153.4 182.0 131,7 r soy : ByPETe ONE gree 
Payrells (1937100) ta) secceees sa a urs 215 216 Last Week in Fe sruary er freedom of trade are successful, 
RAILWAYS— 1948-44 1942-44 106-06 inte Change ha tansiden ob 2 i Canadian plants will have a head 
an, o date % ‘rease “ = ‘ 
=Garteedings (week Feb. = ‘ 0.338 ote : 28.203 414,196 +135 | 19.9°% is shown by eaiiae: earnings | "ts and may build up a market 
e . gross * "k Feb. 29) 7.523.000 .274,000 7,727,000 39,261,000 - 21.4 ; ne. cae - . thi i j 
‘CN _— os Jan.) $ 23096,000 29278000 7 , eae c ue ine | of Canadian Pacific Railway for the jie — ee - — with 
CKR net rev. .... Jan.) $ 5.023,006 4.473.000 ane Sp Ae ee 3.3 | period Feb. 21 to Feb. 29, 1944, gs Seats plants but also with 
. gross rev. .. ‘Jan.) $ 23,935,625 18,927.92 povce eeoees 5 ‘ +4 | j j i ° 
C.P.R net rev. ---. (Jan) § 2,838,513 2,240,655 soleaa sathesst 964 compared with that of 1943. coo ae aan nitgate, = Oe 
SRO AND STEEL (Jenuery) arnings for the 1944 period were | ial export business exceeds a mil- 
ePig Iren production (tons) 132.128 138,240 ececce eevee —414 $7.5 millions. lion dollars a month. 
@Stee] production ... (tons) 242,186 207,008 secce coecee 117.0 Sa eee eenereeme | 
CONSTRUCTION— 
@Contracts awarded (Feb.) $ 16,228,500 19,019,000 23,011,900 31,003,300 one 
Building permits .. ‘Jan.) $ 4.663.016 OU 1 gts Sao eae 31.5 
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Cattle saiesa ..... (Jan.) 04.294 56,908 “@eeee tees) O55 
Bog. salese ........ (Jan.) $01,665 499.844 eeccece sation + 80.5 , 
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XEWSPRINT— . C d F 
Se I eres for Canada’s Farmers | 
MINING AND OILS— se open eed et. | 
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ePetroleum prod., bri. (Dec } 779,854 858,675 9,927,333 10,364,796 —4.2 Lik : . | ’ 
ELECTRICAL POWER OUTPUT— January) | i ike al] business men, Canadian farmers | If ou unch ed a clock 
otal monthly 1,06 w.h’s 528. 226, ese ee + 9. : | 7 p 
FORERGN TRADE—+¢ . 
eiboris eee Jan.) 126.368.090 127-290.309 see Stee a are facing new problems almost every | 
BEXports 2. .cccssccce (Jan.) 5,989,637 178,535,273 © ceccce weeesees +37. a } 
Ofuee sovs7Riai racrors— oe day — problems that call for quick | . , ; 
S, prod., pr. .. (Dec.) 704,543 2,630,375 34,282.07 199, 43.3 | : : cae | —must take’ sibility” an- 
Deeeeete a ee, creas, Sieace, Me “Me oe reliable salutions so that the wartime | when you went to bed ; Motherntaes tale pontonsiblty [oF plas 
Cigarette cons. No.t (Jan.) 1,001,664 872.109 seesaw gene 144 operation of the farm may be | y : ning the night worker's schedule ‘an’ an 
Bank debitst .. .. (Jan.) $ 4.512.474 3,899,628 0... eee cece 415.4 ee : orderly, regular basis, His bedroom should 
Bond sales? «.°.... " Dee.) $ 171,766 92.552 6,686,094 4,290,673 +55.% maintained. | be away from family activity. A screen be- 
ife insurance sales ‘Jan.) $ 57,019,000 40,420,000  ...... coeeee +414 $ d b d rill h 3] h t . 
tUnrevised figures covering N.S., P.E.i.. N.B., Que., B.C, 4000 omitted. tween window An eg Wh . SAHE out 
a ty se hed gala ena PR light. Some night workers have found that 
upplied by Nesbi yomson 0. (cr :900's omitted. Ts) c | ; if , 
en piled by Canadian Bank of Commerce ‘b) All industries. aw One of the most patent weapons today they o ta the joh mare refreshed if they 
a ————————— : ae ‘ ; | take their hours of sleep just before their 
in : 1er with his ever- : : 
eer the farn i ae working hours, rather than just after, 
ow problems is the me a | athe % F YOU PUNCHED a time food, either solid or liquid, just before bed- ~ Healthy, nermal sleep permits your 
and among rural publications none | wath clock on going to bed, time. heart, lungs, and other vital ergans to 
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The Big .. , and the Small 


The goodwill of the smaller investor is as 
important to us as that of the larger one. 
Those with moderate amounts to invest will 
receive our usual prompt, careful attention. 


We know that by doing so we are building 
goodwill for the future. 


Prove this for yourself by making use of our 
facilities. 


W. C. Pitfield & Company 


Limited 
MONTREAL 


Montreal « Toronto « Ottawa « Halifax « Saint Jobn «@ Moncton 








exerts a more hel pfyl influence than the 
Family Herald and Weekly Star. 


That is why the Family Herald has won, 
and held, more rural readers than: any 
ather magazine in its field . . . Because 
of this, the story of YOUR product in 
the Family Herald is the surest way of 
making a profitable acquaintance with 
Canada’s up-and-coming farm market. 


Family Herald =:Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 
MONTREAL ' CANADA 


| 





*, and again on arising, how 
many hours would your time 
card show? 

Authorities say that adults need daily at 
least eight hours of sleep or rest in bed— 
children need considerably more. This is es- 
pecially true iy these sirenuous wartime days. 


Refreshing sleep comes more easily 
when you slow down and relax before bed- 





. 
time. Try to forget your worries. They . 
result in tension that defeats sleep. Try to 
have your bedroom dark, quiet, well 
ventilated. Bed clothing that weighs too 
heavily is an enemy of sleep, So is. too much 


If you have difficulty getting to sleep, re- 
member that complete relaxation is the next 
hest thing. Relaxing physically means 
letting yourself ‘go limp all aver." It is the 
exact oppasite of tenseness. 


You can teach yourself to relax. First, 
learn to recognize tenseness wherever it 
occurs in the body. Then, practice letting 
the tense muscles go limp. Try it at odd 
moments during the day—it is the secret of 
conserving energy, 





Plenty of sound, undisturbed sleep is espe- 


cially important to workers on a night shift. 
Someone—usually it will. be the wife or 


“loaf” alang. The 
bady ean-then mend 
: its worn-aut tissues 
. and build new ones. 
Your full quata of 
Be sleep should give yeu 
the renewed energy to 
carry you through the 
working efficiently, and 


4 
as ful 


ww lis 









next day feeling well, 
in good spirits. 





Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 


NEW YORK 
Frederick H, Ecker Leroy A, Lincoln 


CHAIRMAN OF THE BOARD PRESIDENT 


Canadian Head Office: Ottawa 
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(Continued from page 1) 
bonds, cheques and cash, for such 
unlisted stocks as Equity Holding 
Corporation, Associate Royalty 
Trust, Norco Thompson, Royalty 
Corporation Syndicate, Arizona 
Acres, Management Finance Corp., 
and Chappie Mammoth. Transac- 
tions occurred between Aug. 1, 1940, 
and July, 1942. 


Involved in the charges with 
Dawson were C. W. C. Perry and 
John W. Forbes, alias “George 
Blake,” evidence showing that 
Perry and Forbes did practically all 
the selling while Dawson confirmed 
the stock deals from his Toronto 
office, 


Perry Sentenced 
Perry was found guilty on 15 
charges of false pretenses and six 
charges of uttering forged docu- 
ments last May, and sentenced to 
the Guelph reformatory for a total 
of two years less one day. 


Forbes, described by OSC Inves- 
tigator F. R. Fisher as “a fugitive 
from justice,” was extradited from 
the United States to Australia, 
where he at present faces charges 
of false pretenses and forgery in- 
volving approximately $2.5 mil- 
lions, according to Mr. Fisher's evi- 
dence. 

Read into the records of the court 
were lists of the stocks turned over 
to the A. E. Dawson Co, by persons 
contacted by Salesmen Perry and 
Forbes and, in one case, by Dawson 
himself, 

With OSC Investigator Bryson 
Ridley on the stand, Mr. Mahon 
brought out facts concerning the 
case of Mrs. S. H. Blake, a Toronto 
widow who, Mr. Mahon said, had 
been left “fairly well off.” 


Turned Over $58,727 

According to the evidence Mrs. 
Blake had turned over to Perry 
and Forbes cheques and stocks val- 
ued at $58,727.58, in return for 
shares in Royalty Corporation Syn- 
dicate, Management Finance Corp., 
and other securities which, evi- 
dence of OSC Investigator Fisher 
showed, never earned what was 
paid in dividends, 

Perry and Forbes got the cheques 
and securities from Mrs. Blake, then 
passed them on to Dawson, said 
Mr. Ridley. 

Here is a list of what she handed 
over to Perry and Forbes, accord- 
ing to an exhibit read into the evi- 
dence. 

Cheques for $10,000, $1,300, $2,400, 
$5,880, $848, $205.45, $200, $155, $150, 
$10,696, $84.88, $12,265 and $799; 

200 shares Sylvanite, 

100 Wright Hargreaves, 

100 Central Patricia, 

500 Kirkland Lake, 

200 Pickle Crow, 

20 Wood, Alex. & James, 

180 International Nickel, 

950 Siscoe, 

500 Kirkland Lake, 

100 Imperial Oil, 

123 Brazilian Traction, 

300 Goldale, 

200 Howie, 

200 Little Long Lac,’ 

200 Mosher Long Lac, 

100 Oakland. 

Their Story False 

Mrs. Blake also turned over Can- 
ada Bread shares for shares in Man- 
agement Finance Corp. Representa- 
tions made ‘by Perry and Forbes 
regarding this stock “were not true,” 
said Mr, Ridley. They told Mrs. 
Blake that Management Finnace 
Corp. “had paid 7% dividends and 
would continue to pay.” Mrs. 
Blake also bought quite a bit of 
Royalty. Corporation Syndicate, on 
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dividends had been paid out of 
earnings, directly.” 

“Following her operations with 
Dawson Co.,” said Mr. Mahon, “Mrs. 
Blake had little left in the way of 
sound stocks and securities.” 


Sent Her Roses 


While Mrs. Blake had money her 
“relations were always pleasant” 
with Dawson and his salesmen. 
“They did send her roses, didn’t 
they?” Mr. Mahon asked Mr. Rid- 
ley. “Yes,” was the reply. 

Some of the amounts other people 
turned over to the A, E. Dawson 
Co., in cheques, bonds and securi- 
ties, were, according to testimony 
of Mr. Mahon, as follows: 

Mrs. Mabel L. Van Loon, Towns- 

end, $4,934.10. 

Miss Mary E, Johnston, 
Thomas, $2,342.14; 

Mrs. Lila C. Knowles, 
Thomas, $7,850.86; 

Misses Gladys and Lois Nelles, 

Waterford, $8,602.88; 

Mrs. Mabel Anderson and W. R. 
Anderson, Wilsonville, $11,711.49; 
Misses Gladys and Lois Nelles, 

(another occasion), $10,565.05; 

Mrs. J. M. Ward and Fred Ward, 
Waterford, $4,008.20; 

Mrs. Lila C. Knowles, (another 
occasion) $4,002.31; 

J. W. and Bertha Hodgson, $2,- 

673.22; 

J. Opychany, Brantford, $3,311.17. 


OSC Investigator Fisher said that 
Dawson and Forbes were arrested 
in Mexico, brought back to New 
York State to face charges for 
“peddling” the same type securities 
they had sold in Canada; they 
were convicted in April, 1943, in 
New York State and sentenced re- 
duced so that Dawson could be ex- 
tradited to Canada, Forbes to Aus- 
tralia. Dawson served only seven 
months and 14 days, he said. 

Dawson formerly operated the A. 
E, Dawson & Co. stockbroking firm 
and also the M. W. Millward Co. 
Miss Millward was his secretary 
and office manager. Dawson, as 
well as Forbes and Perry, were 
registered with the Ontario Securi- 
ties Commission, 


Dawson Confirmed Deals 


Mr. Mahon questioned Mr. Fisher 
as to the kind of representations 
made by Perry and Blake to effect 
their sales. He explained that the 
deals had been confirmed by Daw- 
son, and that this would show the 
“part the accused had in these 
representations.” 

What, for instance, had Perry and 
Forbes said about Equity Holding 
Corp.? They claimed, said Mr. 
Fisher, that it was “a gilt-edged in- 
vestment, that it had paid divi- 
dends and would continue to pay 
dividends, that it was an old-estab- 
lished company.” They also told 
prospective buyers that the “mar- 
ket price was between $4 and $7.” 
It was an “unlisted stock,” said Mr. 
Fisher, “there never was a market 
for it." As for the “old-established 
company” idea, Equity Holding was 
“incorporated on Feb. 10, 1940.” 

Some of the representations were 
made verbally, others in corres- 
pondence from the Dawson Co. 
office. 

Representations regarding Narco 
Thompson were “similar to other 
representations, that it was an old- 
established company,” said Mr. 
Fisher, Representations were sent 
out on Dawson’s instructions “by 
letter, telephone and wire.” 


“No Market at All” 


The Dawson Co. held several hun- 
dred shares of Royalty Corporation 
Syndicate, with prices ranging 
from $400 to $600 per unit. But 
when the salesmen said that the 
“price at which they were sold was 
the market price, it was not cor- 
rect,” said Mr, Fisher, “There was 
no market at all” for RCS. 

They also said RCS would pay 
“quarterly dividends up to 6 and 
8%.” People who bought the stock 
got a “portion” back in dividends, 
but most of the money for the divi- 
dends came, not from RCS, but 
from the Dawsen Co. itself, he said. 

Mr, Fisher said the Dawson Co, 
“resold some securities for clients, 
usually at an advance,” but the 
client did not get the cash. He was 
“given a credit,” which was gener- 
ally used to purchase other stocks. 


Victoria Seeks 


Right toRefund 


City Fathers Hope to 
Reduce Interest from 


4% 100 4% 


From Our Own Correspondent 

VANCOUVER.—The British Col- 
umbia legislature is expected to 
approve at its present sitting a 
special bill for the city of Victoria, 
authorizing the refunding of bonded 
debt amounting to about $12 millions 
at a saving to the corporation of 
about $60,000. 


Beyond obtaining authority from 
the legislature no action is contem- 
plated by the city until after the 
next Victory Loan campaign. Then 
the city will ask for bids to handle 
the major conversion. 


At present Victoria is paying 
about 442% on outstanding deben- 
tures. Under the refunding plan 
city officials hope to reduce the in- 
terest to about 4%, 


Plans to pay off all debentures 
payable in Canada, New York and 
London, thereby freeing the city of 
the uncertainties of the foreign 
exchange market and pegging re- 
tirement charges at their face value 
in Canadian funds are being form- 
ulated. 

This is the first important finan- 
cial deal contemplated by the city 
since the Jules Fortin refunding 
plan was carried through in 1937. 
Under the terms of that agreement 
the city was prevented from bor- 
rowing unless approved by the pro- 
vincial government, For that reason 
the city has been asking for 
authority to refund, as the money 
market appears to be favorable, and 
Premier John Hart is said to have 
expressed his approval of the move. 


St. 
St. 


In many instances, Mr. Mahon 
said, they “were getting back part 
of their own money,” realized 
through the sale of bonds or stocks 
held as collateral. 

Mr. Fisher cited the case in which 
Perry sold 100 shares of Equity 
Holding Corp, to Mrs. Knowles at 
$6.20 a share. He (Perry) told her 
that she “couldn’t possibly suffer 
any loss, that he would guarantee 
her against loss.” 

“The dividends she got,” said Mr. 
Fisher, “were from monies held by 
the Dawson Co.... Equity Holding 
never earned a dollar.” 

Later, Perry sold Mrs. Knowles 
80 shares of Equity Holding at $6.35. 
He said the shares had advanced in 
price. “They hadn't,” said Mr. 
Fisher. 


Owned no Land 

Arizona Acres was one of the 
stocks offered by Dawson Co. in 
exchange for “safer” securities. 
Evidence showed they did not own 
any land in connection with this 
stock. They had an agreement with 
the’ U. S. firm interested in this 
venture. They had no gas wells pro- 
ducing there. They had done some 
work, “but nothing came of it,” said 
Mr. Fisher. 

Mrs. Knowles handed over sev- 
eral Dominion of Canada bonds in 
payment for some of this stock, to 
be “held as collateral. It was not to 
be sold,” said Mr, Fisher. 

Later, testified Mr. Fisher, they 
were sold, “on the instructions of 
A. E. Dawson.” Mr. Mahon added, 
“the proceeds were deposited to the 
general account of Dawson Co.” 
This was done despite that the 
“agreement was they were not to 
sell,” said Fisher, 


Dividends Varied 

Royal Corporation Syndicate was 
represented to Miss Johnston, a St. 
Thomas schoolteacher, as “a gilt- 
edged’ investment. They said the 
company owned properties in the 
U. S., and that there would be quar- 
terly dividends,” was Mr, Fisher's 
evidence. But, “there was no mar- 
ket, just the price they quoted her.” 
Dividends: were paid, “part from 
the oil interests,” said Mr, Fisher, 
“but supplemented from Dawson 
Co. funds.” Dividends paid were 
not always the same. They ranged 
from 6 to 7 and 8%, “all for the 
same period of time,” and to differ- 
ent persons, 

Miss Johnston was told that 
Equity Holding Corp, had “been in 
existence a good many years, that 
she couldn’t suffer any loss, that he 
(Perry) would guarantee’ her 
against that.” 

She also turned over a number of 
securities for Arizona Acres shares, 
“to be held as collateral. She was 
told that the company had a num- 
ber of: excellent producing wells, 
which was not correct,” said Mr, 
Fisher, 

Mr. Mahon interjected: “there 
were no producing wells at all.” 

Management Finance Corp., “in- 
corporated on Dawson’s instruc- 
tions” on Feb. 6, 1940, according to 
Mr, Fisher, was represented to Mrs. 
Van Loon as a “good sound com- 
pany, which had always paid and 
would continue to pay interest. It 
was said to be paying interest at 7% 
at that time.” Dividends were “not 
actually earned.” They came from 
the Dawson Ca 


“Paper Profit” 

Mrs. Van Loon put in three $1,000 
Dominion of Canada bonds to pay 
for seven units of Royalty Corpora- 
tion Syndicate at $428 per unit, at a 
total cost of $2,996. Later they were 
represented as having been sold at 
$3,497. Perry and Blake took the 


and worship 


government bonds back, then took 
them away again “after turning 
over a paper profit,” said Mr. Ma- 
hon. They said they would “return 
the bonds together with the profits 
on the sale.” Mrs. Van Loon saw 
neither the bonds nor the profits. 

Dawson himself handled the sale 
of Abitibi CODs, a listed stock, to 
Mrs. Hodgson. He said he had 
bought the bonds on a certain day 
but, sald Mr. Mahon, there was “no 
separate purchase for Mrs. Hodgson 
on the date specified.” If the bonds 
were sold the “proceeds went to 
Dawson:Co. Mrs. Hodgson got no 
part of it.” 

In a letter to Mrs. Hodgson, Daw- 
son said her Abitibis were on hand, 
together with $650 in interest. “But 
the bonds were not there and there 
was no interest,” commented Mr. 
Mahon, In the end Mrs. Hedgson 
was “out the proceeds of her 
Abitibis and never got her shares at 
all.” 

Dawson’s Questions 

Dawson questioned Mr. Fisher on 
his evidence, particularly on the 
point that the securities mentioned 
“never earned a penny.” He claim- 
ed that Equity Holding Corp. had a 
“considerable long list of invest- 
ments” and had earned profits. 

Mr. Fisher’s rejoinder was that 
it “never had a profit in any period 
of its operation.” 

Dawson said Equity’s “operating 
expenses were little or nothing at 
all,” declared the statement that the 
money for dividends came from 
Dawson Co. was “not the correct 
view to give the court.” He said 
that Equity “stood on its own feet, 
it paid dividends and there is no 
prima facie evidence that Dawson 
Co. was paying the dividends.” 

Mr. Fisher said if Equity didn’t 
have the money, that Dawson Co. 
would “pay it over.” To Dawson’s 
claim that Equity “did have a list 
of securities from which it made 
earnings,” Mr. Fisher replied that 
the “earnings did not meet the pay- 
ments of dividends.” 


Makes Statement 
At his own request Dawson was 
permitted to make a statement. He 
said that he would prefer to give it 
under oath, but not having counsel, 
did not feel himself “competent” to 


go’on the stand. He had no money 
to hire counsel. After so many peo- 


ple had lost money, he would be 
“ashamed if it were otherwise.” 
Grey-haired, suave, deliberate, 
Dawson prefaced his statement by 
the remark, “I am guilty of matters 
of a technical, not a moral, nature.” 
He told the story of his life. Thirty 
years ago he arrived in Canada, a 
17-year-old “immigrant boy.” There 
were, he said, “ very substantial 
mitigating factors” in his case. OSC 
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To the Citizens of the Metropolitan 
of Montreal 


I feel that the Montreal Tramways Company owes a duty to all those in any way affected by the 
recent strike of its employees to publish for their information our official record of the circumstances 
and of the Company’s attitude with respect thereto which is contained in the text which follows. | 


R. N. WATT, 
President. 


Under THE PUBLIC SERVICES 
EMPLOYEES DISPUTES ACT, 
and under THE QUEBEC TRADE 
DISPUTES 4CT 

Pursuant to the request of Messrs. 


Cyprien Miron and Bernard Wilson, 
i by the Honourable the 


Mover ‘ 
Minister of Labour of the Province of ’ 


mee to investigate and to ascertain 
the causes of a strike of the employees 
of the Montreal Tramways Company 
and to recommend a solution to 
prevent a recurrence thereof, Mon- 
treal Tramways Company submits 
the following résumé of certain events 
which took place prior to, at the time 
of, and subsequent to the said strike, 
together with such comments as seem 
to the Company to be relevant to the 
investigation upon which Messrs. 
Miron and Wilson are engaged and to 
the solution of the problem with 
which they have to deal. 

In order to appreciate the nature of 
the incidents which occurred first on 
Friday, the 18th day of February, 
1944, some background of labour 
relations in the Montreal Tramways 
Company organization must first 
given. ° 

The employees of the Montreal 
Tramways Company have for years 
been divided in their trade union 
allegiance. At present three unions 
éxist among the employees, namely, 
the Canadian Brotherhood of Railway 
Employees and other Transport 
Workers; Division 790 of the Amal- 

amated Association of Street and 
lectric Railway Employees of Amer- 
ica, Montreal Tramways Employees 
Union; and the National Syndicate of 
Tramways Employees. 

Collective bargaining has been 
ractised between the Company and 
its employees for the last twenty-five 
years. Collective agreements have 
during that time been negotiated 
between the Company and a Com- 
mittee of the employees, The last 
collective agreement entered into 
between the Company and the em- 
loyees was negotiated in 1940, and 
oy its terms was to run for a period of 
tlhice years or the duration of the 
present war, whichever should be 
the longer. This agreement was signed 
on behalf of the employees by their 
Regotiating Committee duly elected 
by secret ballot for the purpose of 
negotiating and settling the terms of 
an agreement, to be submitted before 
becoming effective to a vote by secret 
ballot of all the employees. The 
agreement referred to was approved 
by a large majority on that vote. 

In March, 1943, a dispute between 
certain Unions of the employees 
culminated in a general strike which 
resulted in the suspension of the 
Compahy’s transportation services. 

Dr. i . Carl Goldenberg was 
appointed by the Department of 
Labour of the Dominion of Canada to 
investigate the .situation and to 
effect a settlement of the difficulties. 
As a result of Dr. Goldenberg’s 
intervention, a memorandum was 
drawn up dated March 3i1st, 1943, 
addressed to the Montreal Tramways 
Company and to the representatives 
of the three Unions, and this memp- 
randum sets out the basis upon which 
the strike was settled. 

The principal provisions of the 


memorandum were to the effect that ~ 


the men on strike should agree to 
return to work at once and be allowed 
to resume their duties without dis- 
crimination and that a Negotiating 
Committee of three employees of the 
Company appointed by the Canadian 
Brotherhood of Railway Employees 
and other Transport Workers should 
be recognized by the Company as the 
sole bargaining agency for its em- 
ployees. 

Further, that the Company and 
the Negotiating Committee should 
agree to discuss such changes in the 
existing contract (i.e., the contract of 
July 1940) as should be suggested by 
the Negotiating Committee or the 
Company. 

e memorandum further provided 
that, if the Committee by a majority 
of its members and the Company 
could not agree, all matters not 
settled and determined between them 
should be submitted to the National 
War Labour Board for decision or to 
such other agency as might be set 
up by the Federal Government. The 
memorandum also contained an agree- 
ment on the part of the Canadian 
Brotherhood of Railway Employees 
that there should be no strikes until 
recourse had been had to all Federal 
Government agencies provided~ for 
the settlement of industrial disputes. 

Pursuant tothe terms of the memo- 
randum summarized above, the Cana- 
dian Brotherhood of Railway Em- 
ployees appointed Messrs. J. Euche 
Corbeil, Aimé Cardinal and Pau 
Valiquette as the Negotiating Com- 
mitgee. The Company duly recog- 
nized the Committee so appointed, 
and has since the 3lst day of March, 
1943, dealt with them solely in all 
matters affecting the collective in- 
terest of the employees and their 
relations with the Company. 


No request was made by the Com- 
pany for changes in the existing 
contract, and the first changes in that 
contract which were requested by the 
Negotiating Committee were deliv- 
cred to the Company in writing on 
the 28th day of December, 1943. An 
exchange of correspondence then 
took place between the Company and 
the Committee in which the Company 
took the position that many of the 
changes proposed by the Negot a 
Committee were not such as to fal 
within the class of matters which it 
was obligated to discuss either under 
the contract of July 1940 or the 
Goldenberg memorandum, so called, 
of the 3lst March, 1943. The Nego- 
tiating Committee took issue with the 
Company's view, and it was finally 
agreed between the Company and the 


Committee that they would embark 
upon negotiations upon those ques- 
tions which both parties agreed were 
open for discussion under both the 
contract and the memorandum, leav- 
ing for later treatment matters which 
were not, in the opinion of one party 
or the other, open for discussion 
under the terms of the memorandum 
and the contract. It was agreed 
between the parties that their meet- 
ings for the purpose of these discus- 
sions should take place in the after- 
noon on Tuesdays and Fridays each 
week. The first meeting took place 
on the 25th day of January, 1944, and 
meetings had been regularly held u 
to and including Tuesday, the 15t 
day of February, 1944. At these 
meetings the Company has been 
represented by Mr. D. E. Blair, 
Vice-President and General Manager, 
and Mr. Arthur Duperron, Assistant 
General Manager, assisted by depart- 
mental officials whose presence was 
deemed necessary. Discussions and 
negotiations although involving stren- 
uous argument have at all times been 
conducted in a business-like manner 
and without animosity. 

As will later be seen, the events 
which transpired on Friday, the 18th 
day of February 1944, were such as 
to make it impracticable to continue 
these discussions on that day. For 
the information of the present investi- 
gating commission, we are annexing 
to this submission copies o 


1. The contract of July, 1940; 

2. The Goldenberg memorandum 
dated March 3lst, 1943: 

3. The changes requested by the 
committee under date of December 
28th, 1943; and 

4. The correspondence which en- 
sued between December 28th, 1943, 
and January 25th, 1944, 

The Company places particular 
emphasis upon the following quota- 
tion from the Goldenberg memoran- 
dum of March 3lst, 1943: 

“It is agreed by the Brotherhood 
that there shall be no strikes until 
recourse has been had to all Federal 
Government agencies provided for 
the settlement of industrial dis- 

utes,” , 

e Company had received no 
intimation from the committee of any 
impending sopnens of work on the 
part-of the employees nor of any 
strike on their part, and certainly 
there was not, so far as the Company 
is aware, any recourse had to any 
Federal Government agency having 
to do with the settlement of the strike 
of the 18th of February 1944, or any 
matter contributing to it, before the 
strike occurred. 

In view of the fact that it had been 
suggested both by Mr. Miron and Mr. 
Wilson ‘at their first meeting with 
representatives of the Company and 
of the Canadian Brotherhood of 
Railway Employees held on Wednes- 
day the 23rd of February, 1944, that 
one of the prime causes of the strike 
was the delay which had occurred in 
the conclusion of a signed contract 
between the Company and its em- 
ployees, the following observations, 
even at the risk of some repetition, 
are pertinent. 


In the first place, as the Goldenberg 
Memorandum very properly recog- 
nized, there has been since July, 1 
and still is in existence a valid and 
binding contract between the Com- 
pany and its employees, negotiated 
on behalf of the latter by representa- 
tives duly elected by them, and in 
this contract are to be found cove- 
nants relative to wages and working 
conditions which have proven to be 
adequate for the regulation of rela- 
tions between the Company and its 
employees for a period in excess of 
three years. 

Second, it must be apparent that 
any delay in the discussion of changes 
requested in the contract, prior to 
the time that the Company received 
notice of the changes requested, must 
be attributable to some act or omis- 
sion on the part of the Negotiating 
Committee rather than of the Com- 


ny. 
PT hird, it was stated by Mr. Miron, 
with the concurrence of Mr. Wilson, 
that negotiations between the Com- 
mittee and the Company for a signed 
contract had been under way for 
nearly a year. ‘The only negotiattons 
with respect to the contract that 
have been conducted between the 
Company and the Committee were 
those initiated by proposals made by 
the Negotiating Committee on the 
28th of December, 1943. As was 

inted out above, these negotiations 
G an only on the 25th of January, 
1944, and had not been therefore 
under way for a full month at the 
time that Mr. Miron made the state- 
ment. Consequently, Mr. Miron's 
information had obviously come from 
sources which are not to be relied 
upon and it is, in the view of the 
Company, unfortunate that he and 
his colleague should have entered 
upon the investigation prejudging the 
facts upon information which any 
inquiry from the Company would 
have quickly demonstrated to be 
unreliable. 

Fourth—The Company submits 
that its obligation under Paragraph 4 
of the Goldenberg Memorandum must 
be read in conjufiction with Article 89 
of the Contract and that it could not 
be held, therefore, to the dis¢ussion 
and settlement, as changes in the 
existing contract, of matters other 
than those falling within the meaning 
of the words “all questions that have 
not been foreseen or that could affect 
this agreement.” The Company 
invites consideration of the matters 
put forward by the Negotiating Com- 
mittee on December 28th, 1943, with 
the suggestion that many of the 
demands then made by the Com- 
mittee go far beyond what was had in 
contemplation either by the Golden- 
berg Memorandum or by the contract. 


Fifth,—The Company points out 
that the most casual examination of 
the demands made by the Negotiating 
Committee will disclose that their 
adoption would involve a complete 
change in the hour’ and wages as well 
as other working conditions to which 
both the Company and the employees 
are committed by the present con= 
tract and that the effect of these 
demands in increased costs of opera- 
tion of the Company’s services as 
well as in the arrangements of the 
routine of its operations could not be 
appreciated or determined without 
careful research and investigation, 
for which some very considerable 
time is required. It is the fact, 
however, that the necessary research 
was instituted as early as possible and 
that the staff of the Company has 
been assembling the information 
made necessary by these demands 
with all possible despatch. 

_ Sixth,--The Company had had no 
intimation from the Negotiating 
Committee that. there was in con- 
templation by the employees any 
strike action, nor had the.:Company 
been invited by that Committee or 
any other representatives of its 
employees to carry any question to 
the National War Labour Board or 
to any other Federal Government 


on. 

It has been reported to the Com- 
pany that prior to Friday, the 18th 
of February, 1944, there were differ- 
ences of opinion between various 
Union groups of its employees, and on 
the 17th of February, 1944, the 
Company was made aware of the fact 
that certain ters and stickers 
indicative of rival union activities had 
appeared in and upon the ert 
property in places not authorized for 
such purposes. Immediately upon 
becoming aware of this fact the 
Company issued prompt and peremp- 
tory instructions that the posters and 
stickers should be removed. The 
instructions so given were carried out 
and no poster or sticker was permitted 
to remain after it had been discovered. 
Needless to say, the Company had no 
information of the intended use of 
these posters and stickers. 

The earliest indications that the 
Company received of any trouble 
among its employees immediately 
affectin — was in the morn- 
ing of Friday the 18th of February, 
1944, at which time reports reached 
the Company's offices that some 
employees, who asserted themselves 


_to. be members of the Canadian 


Brotherhood of Railway Employees, 
were refusing to man cars upon which 
emp who were members of 
rival Unions were assigned to duty. _ 

At this juncture it would appdhe to 
be logical to indicate brietly the 
procedure by which motormen, con- 
ductors and chauffeurs are — 
to duty. The matter is covered by 
Articles 20 and 24 of the contract of 
July, 1940, which we quote in full— 
“LISTS, BOOKINGS 

20. Lists will be made in all the 


‘ divisions, and cars and busses booked 


at least once ey two (2) months. 

‘Timetables for the seven (7) da: 

of the week, and choice of runs will 

posted in the divisions at least forty- 

eight hours before the date fixed for 

the lists, Any change made durin 
t hours 


these forty-ei will be post 
ah "Feanies and bill-boards 


separately. 

containing listing of cars or busses 
will be placed in such a manner as to 
be easly read by the employees 
selecting . run. As ao ast! ° — 
are posted every employee wi ve 
the opportunity, according to his 
seniority, to book a run of his choice 
providing he is not in service while 
doing so. The lists: will be so estab- 
lished as to permit every employee 
to be able to = the be ge per 
per'day, per week, for each run an 
all changes of schedules during the 
week shall also be indicated” 
“SENIORITY 

24. The seniority rights of each 
conductor or motorman will be ap- 
plied according to his working date 
with the Company as such, which 
means that at the lists, if he chooses 
spare on the relief, it will be impos- 
sible for him to pass in front of those 
who have chosen spare on the regular 
and vice-versa. The operators shall 
work according to their working date 
in the Company as operators, and if 
a motorman-operator wishes to work 
as conductor, he will not be allowed 
to do so unless no other conductors 
are available. Being understood that 
the Company has not hired any 
conductors since 1937, the employees 
who have been hired since that date 
will have the seniority in each cate- 
gory such as operator, motorman or 
conductor but without any prejudice 
to older operators.” 

From the foregoing quotations it 
will appear that the preference in 
employment is established by the 
contract strictly in accordance with 
seniority and quite regardless of 
Union affiliation. In vehicles operated 
by one individual the question of 
association between. members of 
rival Unions in actual operation 
cannot, of course, arise. The Com- 
pany does, however, operate tram- 
cars in which there must be a motor- 
man and a conductor, and if a trailer 
is attached, the crew is increased by 
another conductor. It being the fact 
that the employees are entitled in 
order of seniority to choose their runs, 
it is impossible for the Company to 
so arrange the selection of crews for 
two-man and three-man cars so as 
to bring members of one union only 
into association in the operation of 
such vehicles any more than it would 
be possible for them to associate men 
of the same religious faith or of the 
same age. 

Quite apart from the provisions 
of the contract, the Company has 
never made it a practice, nor does it 


' think it would be feasible to do so, to 
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enquire of its individual employees 
as to their union affiliations. 

The incidents to which reference 

has been made of C.B.R.E. members 
refusing to work with members of the 
other Unions were at first sporadic in 
their character, but even at that 
stage brought about very serious 
operating difficulties. 
_ [tis the practice, under the operat- 
ing routine now in farcé, for motor- 
men and conductors on regular runs 
to be relieved at certain points of the 
routes cov by their cars after 
completion of a certain tour of duty. 
In one of the early instances of trou- 
ble, a relief employee, eithér a con- 
ductor or motorman, refused to work 
with the employee on the other end 
of the car and the car was therefore 
left on the tracks without a crew to 
move it, creating an obvious and 
immediate dislocation of service. 

Under the rules governing trans- 
portation operations any employee 
who refuses duty without recognized 
cause is automatically suspended to 
be later disciplined as the circum- 
stances, upon investigation, require. 
It followed, therefore, that the early 
offenders of Friday the 18th of 
February were automatically sus- 
—— and some importance was 
= alleged to be attached to that 
act. 

It is of the utmost importance to 
note, however, that the refusals of 
duty, to which we have referred, 
which were, in the earlier stages not 

eneral but confined largely to the 
Fochdlaga depot of the Company, 
began to spread with rapidity and in 
the early afternoon of the 18th 
reports reached the Company that 
squads of men were moving by auto- 
mobile from one depot to’ another 
advising not only the operators of 
tramcars but the chauffeurs of busses 
to cease work and to refuse to take 
out the vehicles to which they were 
assigned, while at the same time, other 
individuals had taken stations in 
different parts of the City advisin 
motormen and chauffeurs to pu 
their trams and busses into depots 
and to cease work, : 

At the earliest indications of 
trouble the Company immediatel 
communicated by telephone wit 
members of the Negotiating Com- 
mittee, particularly Mr. Valiquette, 
advising him of the incidents which 
had been brought to its attention 
and requested that he take action to 
avoid any further dislocation of the 
service. Mr. Valiquette not only 
assured the Company of his surprise 
at the turn of events, but also under- 
took to use his best efforts to prevent 
any further refusal of duty. In a 
subsequent telephone communication 
he advised the Company of the 
efforts which he had made to clear 
up the situation and of his inability 
to improve it. The Company, feeling 
that the situation was growing more 
serious, communicat with Mr. 
P. E. Marquette, the Deputy Na- 
tional President of the Canadian 
Brotherhood of Railway Employees. 
He, likewise, expressed surprise and 
indignation at the conduct of the 
recalcitrant a and assured 
the Company that he would imme- 
diately take remedial action. - Not- 
withstanding these assurances, the 
situation continued to deteriorate, 
with the result that shortly before 
five P.M. it was apparent that a 

neral strike had developed and 

fore seven P.M. _ transportation 
services had practically ceased com- 
pletely. 

In the interim, however, the Com- 
pany had between noon on Friday 
and four o'clock of that day suc- 
ceeded in conveying to Mr. McGuire, 
the General Secretary of the C.B.R.E. 
at Ottawa, information as to what 
was going on in Montreal, and at 
4.10 PM. Mr. McGuire commu- 
nicated by long distance telephone 
with the Company advising that the 
strike of the employees was a con- 
travention of both law and of con- 
tract and that he would see that it 
was stopped. He requested and 
obtained from Mr. Blair, Vice- 
President and General Manager of 
the Company, an undertaking that 
the suspension of striking employees 
and of those who ha ey nye 
refused duty would be waived by the 
Company. 

Between 5 P.M. and 5.45 P.M. the 
Company was advised of the desire 
of Mr. Marquette and the members 
of the Negotiating Committee, ac- 
companied by Mr. Miron of the 
Provincial Department of Labour, 
to meet with representatives of the 
Company. The meeting was held at 
5.45 P.M., and at this meeting Mr. 
Marquette and the members of the 
Negotiating Committee denied any 
prior knowledge of the intention of 
the men to strike, admitted that their 
action was a violation both of the 
law and of their contract but asserted 
that they could nét control the em- 

sloyees and doubted their ability to 
have them resume their duties with- 
out some concessions from the Com- 
pany. On the part of the Company, 
it was pointed out, and with em- 
phasis, that if, as appeared to be the 
case, the avowed cause of the trouble 
lay in the refusal of members of the 
Canadian Brotherhood to work with 
members of rival Unions, the Com- 
pany could not lawfully dismiss from 
its service or refuse work to any 
employee because of his particular 
Union affiliation and that, as to that, 
no concession could be made. It was 
stated further on behalf af the 
Company that the management had 
the greatest confidence in the stand- 
ing and influence of Mr. Marquette 
with the members of his Union and 
that it was clearly the duty and 
responsibility of Mr. Marquette and 
the aes Committee to advise 
the members of their Union to resume 
their work immediately, in which 


case it was again stated that there 
would be no question of suspensions 
or other disciplinary action against 
those who had refused duty. Mr. 
Marquette after some discussion said 
that he would use his authority and 
influence toward the desired end. 
In this statement the members of the 
Negotiating Committee joined and 
agreed to co-operate. 

A mass aang was later called 
to be held at Atwater Hall, = 
ompany agreeing upon uest o 
the uel Deputy Minster of 
Labour made through Mr. Miron to 
supply transportation for its em- 
ployees to ms meeting place. anes, 
as appears from press reports, the 
meter was abandoned because of 
insufficient attendance. Transporta- 
tion services were at a standstill all 
day Saturday, the 19th of February. 
A further meeting of employees was 
called to be held at Atwater Hall 
during the morning, and the Com- 

ny again, upon the request of the 

eputy Minister of Labour for the 
Province again presented by Mr. 
Miron, agreed to furnish transporta- 
tion to the meeting for its employe 
Such efforts as were made by Union 
officials to have work resumed by the 
employees during the course of the 
day were unsuccessful. During the 
course of the afternoon communica- 
tions were received by the Company 
from the Prime Minister of the 
Province insisting upon immediate 
resumption of trans tion services 
and informing the mp go! that it 
could assure operators of vehicles full 
and conenne protection. The sub- 
stance of the communication from 
the Prime Minister was transmitted 
at once b eget messenger to the 
officers of all three Unions and a 
special announcement embodying the 

ime Minister's statement was pre- 
pared by the Company and broadcast 
over local radio stations. During the 
course of the evening, Mr. Marquette 
communicated with Mr. Blair, Vice- 
President and General Manager of 
the Company, informing him that he 
was satisfied that he could get the 
men to return to work if the Company 
would meet two conditions: 

(i) That there should be ne dis- 

mination against employees 
who had refused duty, and 

(ii) That members of the Canadian 

Brotherhood of Railway Em- 
ployees would not be required 
to work with members of other 
Unions. 

To the first of these conditions, the 
Company immediately assented, feel- 
ing that, in the interest of the travel- 
lng public, it was obliged to waive the 
—— important question of dis 
cipline. ‘ 

The second condition, the Com- 
pany refused to accept, convinced 
that, to do so, would be not only in 
contravention of the law but a 
anaens violation of its contractual 
obligations to employees who were 
members of other Unions. 

Shortly after 10 P.M. on the night 
of Saturday, the 19th of February, it 
was reported to the Company by 
Mr. rquette that the men had 
voted to return to work and that 
services would be resumed at once. 
Within a very short time after this 
report employees began to report for 
duty and the Company was able to 
place in prompt service and 
sweepers to clear its rails in advance 
of resumption of tramways 
and on Sunday morning 
were resu 

The Company points out, however, 
that, during its Sunday operations, 
certain loyees, of the 
Employees, again aad aap a 

m re uty on 
cars upon which another member of 
the crew was a member of a rival 
Union. It also occurred on Sunday 
that relief crews acheduled to relieve. 
regular operators at various points 
on car routes failed to report for duty, 
with the result that in one depot alone 
some twenty-two cars had to be taken 
off the service for the 
their scheduled runs. 


The Company ascertained from! F 


reports of its divisional officers that 
the employees who were refusing to 
work with members of other Unions 
were stating that at the meeting on 
Saturday night they had been assured 
that the Company would not assign 
members of the Canadian Brother- 
peas to b= syne members of rival 

nions. The Company, whose repre- 
sentatives had emphatically refused 
to give any such assurance, communi- 
cated by telephone with Mr. J. E. 
Corbeil, Chairman of the N ting 
Committee. Mr. D. E. Blair, Vice- 
President and General M of 
the Company, asked Mr. Corbeil if, 
at the meeting, statements had been 
made indicating a promise on the 
part of the Company to the above 
effect. In reply Mr. Corbeil asserted 
that such an assurance had been 
given to the employees by those who 
addressed them at the meeting. In 
order that there might be no misun- 
derstanding about. the matter, Mr. 
Blair asked Mr. Corbeil if he would 
set his statement in French to 
Mr. .Arthur Duperron, Assistant 
General Manager of the Company. 
Mr. Duperron informed Mr. Corbeil 
that “the statement that he was 
making was being taken down in 
writing, after which the following 
conversation ensued: 

Monsieur Corbeil: 

“Nous avons dit aux hommes 
lorsqu'ils sont rentrés au travail 
que Monsieur Blair promettait 
qu'il n’y aurait pas de discrimina- 
tion A cause de la gréve. 

Aprés cela, la question suivante 
a été posée par un employé: Est-ce 
que l'on va étre obligé de travailler 
avec les rats? La nous avons 
répondu de notre chef: allez-vous en 
au travail vous ne serez pas obligé 
de travailler avec. On a fait cela 
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afin de retourner les hommes au 
travail.”"’"— 
Monsieur Duperron: 

“Alors c’est vous qui avez dit cela 
et non Monsieur Blair?” 
Monsteur Corbeil: 

“Oui il fallait faire quelque chose 
pour les rentrer au travail.” 

*TRANSLATION:-— 


Mr. Corbeil: 

“We told the menewhen they went 
back to work that Mr: Blair pro- 
mised that there would be no discri- 
mination because of the strike. - 

After that, the following question 
was put by an employee: Are we 
going to be obliged to work with the 
rats? To that we replied, on our own: 
go. to work, you will not be 
obliged to work with them. We did 
that to get the men back to work" — 

Mr. Duperron: 

“So it was you that said that, and 
not Mr. Blair?” 

Mr. Corbeil: 

“Yes, we had to do something to 
get them back ‘to work.” 

The Montreal Gazette, on the 


_morning of Monday the 21st day of 


February, carried a report of the 
proceedings at the meeting at Atwa- 
ter Hall, from which we quote the 
following extract— 

“Some 4,000 of the striking 
employees at a mass meeting at 
Atwater Market Hall Saturday 
night were ordered back to their 

obs by union leaders, promised that 
within 15 days all causes of the 

strike will have been removed by a 

conciliation board’. They were told 

also that a company assurance had 
been made that ‘no member of the 

Tramway eee will be forced 

to work on the samé cars as em- 
; panes rival unions’.” 

rom the columns of the Montreal 

Star re the same meeting, 
we quote as follows: 

“Before many of the men had 
left the building, a conductor came 
into the market section and ordered 
the men back to the hall, where 
Marquette announced he had tele- 
phoned D. E. Blair, vice-president 
and general manager of the Mon- 

Tramways Company. 

“Mr. Blair, Marquette said, had 
agreed that there would be no 
discrimination aga ~ of 
strikers, and that C.C.L. and A.F. 
of L. men would: be kept apart 
from each other during working 
hours.” 

The meeting was also reported in 
the columns of La Presse and in that 
peper's issue of the 21st of February, 

» Mr. Marquette is to 

have said— 

‘J'ai aussi l’assurance que la 
compagnie n’usera de repré- 
sailles envers vous’. Encore des 
acclamations. ‘Enfin’, dit-il, ‘on 
m’a promis que vous ne serez plus 
f de travailler avec des 
“scabs” (des em faisant 
partie de l'Union internationale)’.”’ 

*TRANSLATION: 


“‘T have also had the assurance 
that there will be no discrimination 
against you by the Company.’ More 
applause. ‘Moreover,’ he said, ‘I have 

promised that you will no lon 

aaa to work with the ae 
the em onging to the 
iocoationl’ Union’ 
The Company points out that such 
sprite not Eaving been made by 

fr. » any representation that it 
had been, if given to induce the em- 
ployees to return to work, was un- 
wisely given and could only tend to 
aggravate the condition asserted to 
have brought about the difficulty. 
The pany does not believe that 
sa labour relations can 
exist upon re ge other than 
complete can and frankness 
between employer and employees in 
the first and, in the second, 
between representatives of the 
employees and those whom they 
fepresent, . . 
During Monday, the 21st of 
ebruary, and Tuesday, the 22nd of 
February, there have again been 
refusals of certain Canadian Brother- 
hood members to work with members 
of other Unions, and this state of 
affairs has also again occurred in 
certain instances on February 23rd. 


The Company finds that many of 
these employees who refused to work 
give as their reason for po doing a 
Seeks reply to the ae _ 
t n the newspapers that they 
should not work with members of 
other Unions. 


-*The Company under the circum. 
stances is not in a position ‘to make 
any accusation, and makes none, 
against the members of the Nego- 
tiating Committee or any other 
Official of the Union as such; but it 
does most emphatically state that it 
cannot agree that its whole force of 
transportation employees, and within 
a space of a few hours on one day, 
could be induced to stop work and 
leave the population which is depen- 
dent for its transportation entirely 
upon this Company’s services help- 
less, unless the result achieved had 
been reviously organized and 
lanned. It finds it difficult to 
lieve that the officers of the Union 
by whose members, so far as can be 
ascertained, the first interruptions of 
the service were instigated, are so 
devoid of influence as to be unable to 
ascertain the names of the persons 
who were the ringleaders and who 
organized and directed the events 
leading up to and resulting in the 
strike. It, therefore, suggests to Mr. 
Miron and to Mr. Wilson that, before 
any request is made of the Company 
to make any gesture towards con- 
ciliation or appeasement, they should 
first, in salaaians with the terms of 


* Translation not included in Report. 


their appointment by the Honoarable 
the Minister of Labour for this 
Province, ascertain and establish, as 
the primary cause of the trouble, a 
concerted movement in defiance of 
obligations created both by the law 
and by contract to bring about a 
cessation of the transportation services 
of this Company; that they should 
thereupon enquire into and discover 
the names of the persons responsible 
for these events as having organized 
and directed them; and should make 
a_ recommendation, both to the 
officers of the Union to which the 
offending parties belong and to the 
public authorities, for the discipline 
and punishment of such persons. It 
may well be that such action on the 
pert, of the representatives of the 
inister of Laboar will result in 
complete fulfilment of their task. 
The Company, being itself unaware, 
either prior to or subsequent to the 
events now under investigation, of 
their real cause or of the names of the 
persons who instigated and directed 
the incidents above related, cannot 
in the nature of things suggest any 
solution which would be calculated to 
revent a recurrence of similar trou- 
le. It can, however, make some 
general observations which seem 
under the circtimstances to be very 
much in point. a 
In the first place, while in a spirit 
of co-operation with the investigators, 
it has agreed to sit daily and cons 
tinuously with the Negotiating Com< 
mittee in order to achieve such 
finality as is possible in the negotia- 
tions now current, it does not believe 
that 7 agreement, which it can 
under the law and in fairness and 
justice to its employees subscribe to, 
will provide any guarantee against a 
recurrence of lawlessness and disre- 
ard of contractual obligations when 
it has before it the undoubted evidence) 
that the obligations undertaken for 
its employees by the officers of the 
Canadian Brotherhood of Railway 
Employees in the ee memos 
randum, so called, have been flouted 
and the officers of that Union, ins 
cluding the Negotiating Committee, 
have been aabered and their 
authority set at naught. It does not 
lieve that any assurance can be 


had against the recurrence of the 


hardships to which the travelling 
public of Montreal have been sub- 
jected by illegal cessation of work 
until the leaders of the ‘yarious or- 
ganizations to which its employees 
adhere have gained undoubted aue 
thority and control of their members 
and have demonstrated their ability 
and their desire to enforce, by 
appropriate discipline, that authorit 
and control, to the end that all 
obligations undertaken in the name 
of the amppevess by their representa- 
tives shall be honourably and loyally 
respected and fulfilled. Furthermore, 
it does not believe that any investigat- 
ing body, no matter how great their 
ability or how earnest their effort, 
can reach @ solution calculated to 
assure harmony in the relations be- 
tween this Company and its employees 
until gd evolve some formula 
through the use of which it will 
become impossible for the representa 
tives of. the employees to misre- 
present, or fail to disclose to those 
employees, frankly and candidly and 
upon the gole basis of truth, the 
attitude of the Company upon 
questions affecting relations between 
it and its employces. 


The Company would like to record 
not only its belief in the soundness of 
the essential principles involved in 
collective bargaining, but its stron 
desire that it should be sonblod 
through the prdper channels to treat 
with its employees and to reach with 
them agreements on all matters 
affecting not only mutual interests 
but upon matters which, as the 
results of last week-end so gearly 
demonstrated, affect the welfare of 
the community served by the Com- 
pany and of the industries through 
which members of that community in 
large numbers éarn their livelihood. 
The Company does not believe that 
this result can be achieyed by any 
policy of appeasement or by evasive 
discussions which refuse to recognize 
the realities of the situation. It is 
convinced that the stage has been 
reached in its relations with its em- 
ployees which calls for the utmost 
candour and plain speaking; that any 
state of affairs under which agree- 
ments affecting relations, whose har- 
monious continuance is so vital to the 
public, are set aside at the whim of 
irresponsible individuals whose iden- 
tity and existence appears to have 
been so successfully concealed from 
their own officers and leaders, is 
intolerable. 


In conclusion, the Company again 
urges the investigators, in the in- 
terests (i) of the public, (ii) of 
organized labour as a whole, (iii) of 
our own employees, and (iv) of this 
Company, to concentrate upon what 
appears to it to be the issue of 
primary and fundamental import- 
ance to be determined, namely,— 
what person or persons, in defiance of 
law, contract and union authority, 
induced the employees of this Com- 
pany to tie up all transportation 
services for the people in Montreal 
on the 18th and 19th days of Febru- 
ary, 1944, and by what means and 
under what authority, if any, did 
such person or persons presume to 
act. The Company feels confident 
that, if the investigators discover the 
answer to the question lastly put, 
the remedy tor the ill and the pre- 
ventive of its recurrence will be a 
matter of little, if any, difficulty. 

DATED at Montreal, this 25th 
day of February, 1944. 


L. A. FORSYTH, 


Attorney for the Compan y 
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LONDON CALLING by Adelphi 
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London Grim Under New Raids: 
Think Hun Wants Peace Dicker 


By ADELPHI 


LONDON.—The Germans have 
been giving us some noisy nights of 
late. It is strange to see the skies | 
jit up again with the reflection from 
fires. Their bombers have adopted 
new methods and come diving down 
with roaring engines. 

The anti-aircraft barrage is tre- 
mendous, but it does not seem yet 
to have taken the measure of the 
Germans’ new tactics. Nor have our 
night fighters been particularly suc- 
cessful. 

So far the enemy has not quite 
bored in to the square mile which 
is the heart of London but he has 
caused a limited destruction of life 
and property on its fringes. 

London, however, remains imper- 
turbable. Its jaw is set and it is not 
going to be disturbed unduly by 
these poor imitations of 1940 and 
1941. 

The British realize, however, that 
the Germans are fighting every- 
where with a renewed vitality. That 
is an ufpleasant fact ‘that has to be 
recognized. Undoubtedly the failure 
of the Allies to exploit the surrender 
of Italy to its fullest military and 
political extent has encouraged the 
Germans to believe they may be able 
to hang on and achieve a compro- 
mise peace. 

All this has a fraying effect on the 
tempers of the men at the top. The 
rumpus over the war correspondents 
in Italy was a case in point. Some- 
one high up in London sent a note 
to General Alexander criticizing the 
pessimistic despatches of the news- 
paper correspondents with the 
Allied forces. Generals, by instinct 
and training, have no love for journ- 
alists, so Alexander thumped the 
table, said radio transmission wouid 
be banned and, instead, messages 
would be sent to Naples for censor- 
ship and “policy.” 

Beverley Baxter raised a row 
about it in the Commons and some 
restrictions were withdrawn. Per- 
sonally I think the correspondents 
have done their job well. 

- a s 
Time for Sport 

Fortunately the country has had 
other things to talk about. England 
beat Scotland at soccer recently in 
the presence of the King and Queen, 
Princess Elizabeth, General Mont- 
gomery and many other famous 
people. Here at least was a clear-cut 
victory. The score was 6 to 2, 

Then there was the production of 
Hamlet at the New Theatre where 
young Robert Helpmann, the leading 
dancer of the Sadlers Wells Ballet, 
coolly decided to play the principal 
role in Hamlet. It was a remarkably 
interesting production but Heilp- 
mann, although he never fluffed a 
line; was ‘not quite“up to it. The 
dramatic critics are still writing 
about it and being very erudite. 

Then Donald Wolfit turned up at 
the Scala Theatre to do a season of 
Shakespeare, but this was too much. 
The War Office wanted a theatre for 
the Americans and told Wolfit to 
stand not upon the order of his go- 
ing but to go. Mr. Wolfit’s lamenta- 
tions as Shylock were not more mov- 
ing than those he uttered over this 
invasion by the military. 

cm 7 . 


Hot Music for Epileptics 


Music is booming everywhere. At 
last the British are tiring of jazz 
and have realized that hot music is 
only intended’ for epileptics. Dr. 
Malcolm Sargent, the conductor, was 
telling me that in the provinces as 
well as London every symphony 
orchestra concert is packed out. 
There is no need to have a star solo- 
ist or even to do the works of the 
composer who happens to be in 
favor at the moment. The people 
turn up just to hear good music and 
to lose some of the harshness of ex- 
istence in the lovely sorrews of 
Mendelssohn or the deep philosophy 
of Beethoven. 

There is to be a great occasion 
soon when Sir Henry Wood, who has 
conducted the “Proms” for 50 years, 
will have a festival in his honor. 
London's three principal orchestras 
will combine and there will be a 
presentation. Practically none of 
the orchestras now have permanent 
conductors, a fact which prompted 
Sargent to tell me of arr incident not 
so long ago when he gave an or- 
chestra concert in Liverpool. 

“Who was your conductor?” said 
the wife of one of the tromibonisits 
when he returned home. 

“I don’t know,” said the musician. 
“I didn’t look.” 

a a 
Political Scene 

What lesson can the major parties 
learn from the three by-election dis- 
asters at Skipton, Brighton, West 
Derby—Brighton should be included 
in that category in spite of the Gov- 
ernment candidate scraping home. 

(1) Mr. Churchill’s letter about the 
“attempted swindle” has proved al- 
most as unfortunate as Chamber- 
lain’s “Hitler has missed the bus.” 

(2) The Tory publicity is bad. 

(3) The Socialists officially ob- | 
serve the truce, but do not help the 
Tory candidates. 

(4) The Liberals, while forming 
the third section of the Coalition, are 
voting against the Tory candidates. 
Their newspapers are openly hostile 
to the government champion in 
“every by-election. 

Well—what's to do? There is no 
use trying to teach the Tory party 
‘how to run its publicity. It has some 
brilliant journalists in its ranks who 
are never consulted. The only thing 
the Tory headquarters do in a by- 
election is to send an agent and ask | 
various M.P.’s to go and speak, But 
is any use made of these itinerant | 
MPs? 

They speak to 20 people in a school 
bouse until the candidate arrives. 


Then they go to a village hall 10 
miles away, keep an audience of 14 
entertained’ and instructed until the 
prospective champion turns up. Per- 
haps in a night the M.P. will address 
100 people. He spends a day getting | 
there and a day coming back. 
e * 7” 


Churchill Reception 


Mr. Churchill had a full-throated | 
reception when he entered the | 
House to make his speech on the war 
situation. There is much ‘generosity 
in public life and even those M.P.'s 
whom Churchill ignores or passes 


over when ministerial vacancies 
occur are eager to show that they 
recognize his greatness as a war 
leader. 


The Prime Minister does not court 
popularity by personal contact with 
members of the House. He is con- 
tent to be judged as a public man, 
not by his private relations with col- 
leagues. Perhaps it is as well, for 
Mr. Churchill is a man of moods, 
swift to resent and apt to be brusque 
and even rude. He is no courtier. 
He woos fheither the man nor the 
mob. 


AS ALLIED ARMIES push forward their offensives in various 
parts of the world, Canadian military motor vehicles continue 
to play an important part in the transport of men and supplies. 
Along the rim of North Africa they carried a large part of the 
advancing Eighth Army. Over shell-torn roads ‘and through 
deep mud, they carried the main weight of the Canadian 
advance in,Italy, and a large proportion of the British Eighth 


Army as well. 


o 
In this gigantic transport undertaking, Ford-built cars, trucks 
and universal carriers‘ have, borne a substantial share of the 


He has been Prime Minister for 
nearly four years, which is a very 
long time in a war. Complexities 
increase with the passing of time, 
they do not lessen. Mr. Churchill 
has many partners to consider and 
there must be moments when he 
looks back upon 1940 as a time of 
simplicity and few problems. 


| 


There is the all-powerful Stalin in 


Moscow asking when the second 
front is going to open. There is 
Roosevelt with a presidential elec- 
tion looming ahead. There are Cur- 
tin, Mackenzie King and Smuts all 
announcing their particular points of 
view. 

There is Attlee, the leader of the 
junior wing in the Coalition, and 
Bevin who controls those who con- 
trol the wing. There is Sir Archi- 
bald Sinclair whose Liberals are 
voting against the Government in 
the constituencies. 

It is a tough job. No wonder the 
House cheered Churchill. He de- 
served it—and probably needed it. 
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Investigate Charges Japs 
Buying B. C. Land 


From Our Own Correspondent 


VANCOUVER.—British Columbia 
has undertaken to provide one mil- 
lion acres for settlement by former 
servicemen after the war, in co- 
operation with the fed€ral rehabili- 
tation plan. It is making sure that 
while the men are on war service the 
best acreage is not picked up by 
undesirable settlers. 

Charges made in the legislature 
by, R. H. Carson, M.P. for Kamloops, 
that certain individuals had been 


buying good farm land in the in- 
terior valleys for Japanese, were 
promptly investigated. 


Mr. Carson claimed that, since the 
Japanese had been evacuated from 
the coast and their return to the 
lower mainland after the war would 
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be seriously opposed, some of the 
wealthier Japanese were planning to 
take up land in the interior. 

The Okanagan Valley has been 
particularly opposed to their incur- 
sion, and even before Pearl Harbor 
some communities put up signs in- 
dicating Japanese were not wanted. 

Probably many of the Japanese 
will be repatriated after the war, but 
likely those born in Canada will re- 
main. British Columbians hope this 
residue will be scattered throughout 
the Dominion rather than be permit- 
ee establish colonies as they used 
to do. 


Mennonites Under Fire 
In the Fraser Valley there has been 
opposition, too, to the extension of 
Mennonite holdings. Farmers long 
established there claim the Mennon- 
ites, through co-operative enterprise 


IN THE 


BRITISH 


and low-cost production, have been 
able to obtain much of the best agri- 
cultural land that might. otherwise 
be taken. up by returning soldiers. 
On the other hand, the Mennonites 
claim they have merely been profit- 
ing by their skill, economy and 
thrift. There doesn’t seem to be any- 
thing the Government can do about 
it. Fact that some of the Mennonites 
are conscientious objectors to war 
service is galling to théir neighbors. 

In.a somewhat different category 
are the Doukhobors. Although most 
of these people, settled chiefly in the 
Grand Forks- Kootenay country, 
have been law abiding, the Sons of 
Freedom faction, representing 1,000 
or more, have been a continuing 
nuisance. They have recently return- 
ed to the lawless ways that made 
them notorious a decade ago when 
they burned buildings, dynamited 
railroads, staged nude parades and 
otherwise made trouble for the 
authorities. 

In the legislature it was proposed 
that, since many of these Sons of 
Freedom had refused to pay taxes 
and conform in other ways with our 
laws, they should be dispossessed of 


load. In Canada too, Ford buses, have played an important 
part in solving our wartime transportation problem. The 
power plant which drives these Ford vehicles on the home 
front and on the fighting front is the Ford 'V-8 engine. 


At home and abroad, the Ford V-8 Engine is famous for its 
smooth, surging power and rugged reliability. It is a thrifty 
engine, economical of gas and oil, and it keeps on eating up 
the miles with the very minimum of care. In war or in peace, 
it’s a great power plant. Certainly it’s the engine you'll want 
in your post-war car. 


‘ 
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B. C. Falls In Line 
Dom. Labor Code 


From Our Own Correspondent 

VANCOUVER. — Although the 
federal labor code closely ree 
sembles provincial legislation ale 
ready operative, the British Coe 
lumbia Government has decided 
to suspend the Industrial Disputes 
Conciliation and Arbitration Act, 
at least for the duration of the 
war, and to adopt the federal 
regulations instead. 


This move is being made to 
avoid duplication and confusion. 


their lands, which in turn would be 
held in reserve for servicemen. Most 
of the Doukhobors have been in this 
country too long to be eligible for 
deportation, and recently Prime Mine 
ister Mackenzie King stated it was 
not practical now to consider shipe- 
ping them back to the Black Sea 
provinces of Russia whence they 
originally came. 
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Under average conditions in Canada this at- 


$ 3 p 00 tractive small bungalow can be built around the 


price indicated with frame or stucco construction. 


—Building in Canada” photo. 


Houses in this category will be usually slightly 


$ 5 ,000 larger than No. | and extra cost will usually 


permit them to fit into districts where land and building restrictions are higher. 


This house, typical of urban central .Canada, 


$ 7 ,900 represents about the extreme range of cost and 


size permitted by wartime restrictions in force up to a short time ago, 


Previously barred under wartime restrictions and 


$9,000 material shortages, houses in this category are 


now possible in most parts of Canada though careful planning may be 
necessary to keep them within present official limits. 


—"Building in Canada” photo. 


$12 000 This house represents about the limit that can be 
i built under present modified restrictions and 
extra bathrooms and other trimmings may have to wait for completion until 
later. In the meantime, however, sufficient pipes, services, etc., can be 
installed to care for these unfinished extras. 
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You Can Build Again | 


Home Building Restrictions Eased and Materials More Plentiful 


By CLIVE H. CHATTOE 


It will be easier to build this spring. 
The wartime lid on residential build- 
ing is being lifted gradually. 

Restrictions, which hit size, materi- 
als, labor, and even money, reduced 
building in most cities to a minimum, 
now have been substantially modified. 
Palaces and mansions are still out for 
the duration but this spring it will be 
possible to go a great deal farther 
than last year or the year before. 

A national survey among building 
men across Canada, just concluded by 
The Financial Post indicates that the 
Dominion is on the eve of substantial 
expansion in residential construction. 
It is expected that 20% more Cana- 
dians will be granted government 
licenses for new houses and bigger 
houses this spring as compared with a 
year ago. These will cost somewhat 
more than if built in 1943, perhaps 
30% more than in 1939, and the survey 
also indicates that certain key ma- 
terials, notably the higher grades of 
lumber, are still critically short. But 
the rest of the picture appears much 
brighter, 

Still easier financing plans may be 
announced by Ottawa, but whether or 
not, no bottleneck is expected in the 
way of building money. Insurance, 
mortgage, loan and trust companies 
report ample funds available for 
sound house projects. 

Convert Building Industry 

End of the defense construction pro- 
gram — airports, wilderness high- 
ways, great power developments, fac- 
tories, cantonments, wartime housing 
—has released much labor and ma- 
terials and this removes the main 
excuse for delay on the civilian 
housing front. There are available 
today in most cities needing houses 
and other small buildings, substan- 
tially more building workers, con- 
struction equipment, materials, fix- 
tures and furnishings than at any time 
since 1940. 

Certainty is much or all of this will 
be converted to civilian production— 
for houses first and high-priority in- 
dustrial, institutional and even com- 
mercial buildings not long after. 
There is hardly. a doubt 1944 will see 
a fair portion of the gigantic building 
backlog deliberately unfrozen by 
Ottawa. 

And housing has received the first 
eall, 

Initial Response Heavy 

Response to loosened controls and 
eased supplies has been prompt and 
general, Residential construction 
undertaken across Canada last month 
—really a-pre-season period in most 
regions—was worth over $8 millions 
as against less than $2 millions in 
February, 1943. And every province 
contributed. 

Applications for federal licenses for 
house building already are assuming 
mass-flow proportions with a 200% 
increase in their number in the first 
two months of this year as compared 


By FRANK CHAMBERLAIN 


Are we facing another outbreak of 
flu this spring? For general comfort 
the present picture bares too close a 
resemblance to the pattern leading up 
to the calamity of 1918. 

Then, as now, there were several pre- 
liminary and milder cycles which fin- 
ally culminated in the pandemic—that 


- is what an epidemic of world-wide pro- 


portions is called—which cost the lives 
of over 20 million people. 


But the world has made progress 
in 25 years. More is known about in- 
fluenza, We have more and better 
drugs, more and better hospitals, more 
mobile doctors, We know more about 
foods, sanitation and other means of 
preventing the spread of infection. 
Medical authorities doubt a repetition 
of as deadly a scourge as occurred in 
1918-19 but they are keeping their 
fingers crossed. Tremendous implica- 
tions are involved, general business, 
war production, national health, even 
the winning of the war are vitally con- 
cerned. 


_ World’s Worst 


It’s doubtful if any other communic- 
able disease ever infected so many 
lands, involving so many people as that 
‘epidemic of a quarter of a century 
ago. Several hundred million people 
were ill; more died than fell in battle 
in World War Nol. Britain had 114,207 
deaths; India 12 million; the United 
States 548,452 in 10 months beginning 
October, 1918; Canada lost 30,000. 
Death claims paid by the life insur- 
ance companies in Canada in the last 
three months of 1918 amounted to 
over $9.8 millions, or nearly half the 
total war losses in the five years 1914- 
1918 at over $20.5 millions. 
The question is: does the recent 
prevalence of flu in Britain, United 
States and Canada (more virulent in 


Volume — Official permits will be allowed for 20% more low cost houses this year. 


Dimensions — Maximum ground floor areas increased from 27 feet square to 32, for 
2-story house, bungalow from 30 to 36. Not necessary now to include garage or porch 
areas in these measurements. 


Money — Private lending agencies report ample first mortgage funds at 5%. 
National Housing Act terms expected to be made easier. 
Costs now believed stabilized at around 30°, above pre-war. 


Materials — Lumber still very short, especially good grades; masonry materials 


short but improvement expected, heating and plumbing supplies situation much 
improved; hardware and all metal lines better. 


Labor — Skilled labor distinctly more plentiful; unskilled remains scarce. 


with January-February, 1943. This is 
only one of many signs confirming 
pressure for civilian housing, a pres- 
sure that finally has forced abrupt 
easing of wartime restrictions. 

A few notes of caution are sounded 
by Ottawa to a public which is cer- 
tain to be overenthusiastic at first. 
Issuance of licenses for the extra and 
larger houses will be governed by 
local conditions of housing scarcity 
and by the varying and changing 
availability of men, materials and 
equipment. 

New Fuss About Timing 

In view of the rush that is already 
materializing, control authorities un- 
doubtedly will prove fussier about 
timing — if you say you're going to 
start work April 1 and finish July 1 
you'll probably have to mean just 
that. 

Construction control authorities 
have made few promises and sought 
little publicity as they quietly undid 
the cinch knots. 

Fact is, however, the average citi- 
zen’s chances of getting an approval 
on a house worth $2,500 to say $11,500 
complete, recently have improved 
something like 30-40%. 

Supplies Not Yet Ample 

On the whole, building labor in 
Canadian cities is in much improved 
supply. Materials and equipment, 
however, present a slightly less satis- 
factory picture, with remaining 
shortages most’ acute in lumber and 
present also to some exent in other 
needs such as brick, plumbing fix- 
tures, etc. But to,offeet gloom on 
this point, construction circles say 
improvement will be steady even if 
slow. They cite earlier gain in 
metals generally, in structural and 
reinforcing steel, screens, wire, hard- 
ware, pipe, asphalt, etc.,.as a distinctly 
hopeful sign. 

Your New 1944 Bathrooms 

According to well-supported talk in 
construction circles, resumption of 
manufacture of recess baths — the 
streamlined, flush-with-floor, built-in 
kind — will be.on a larger'scale than 
at first indicated. Some say that if'the 
manufacturers can get their plants 
reorganized, somewhere nearly half 
of Canada’s bath output will be of 
that preferred type. Conservative 
estimates are around a third or even 


Britain than on this side) indicate the 
probability of a serious epidemic in 
Canada this year? 


Most of the experts agree that if: 


we get through the spring without 
a serious outbreak, there’s little danger 
of a pandemic like 1918-1919. 

A man who probably knows more 
about flu than anybody else in Canada 
is Dr. Ronald Hare, of the Connaught 


‘Laboratories, University of Toronto, 


one of a number of medical research- 
ers struggling to discover how to curb 
the deadly virus of flu. 

“No one really knows very much 
about it,” he kept on repeating to my 
many questions. 

Dr. J. T. Phair, Chief Medical Officer 
of Health for Ontario, said that the 
pandemic of 1918-19 was “merely co- 
incidental so far as the war was con- 
cerned,” and therefore there Is nothing 
in the history of influenza to demon- 
strate that it is a necessary accompani- 
ment of war. 


“I know of no particular reason why 
we should have a pandemic in 1944,” 
Dr. Phair stated. “There is evidence to 
show that the recént influenza-like 


less, because of the extent of changes ° 


necessary in the plants. 

Permission now also is obtainable 
to go a long way in installing that 
needed second bathroom or utility 
lavatory. A recent ruling is that you 
can build in the partitions and even 
install the pipes for extra plumbing 
equipment. Apparent catch in this is 
the official statement that you must 
wait awhile for the essential fixtures. 
The Post’s information from the trade 
is that in many cases the wait will be 
brief. 

But wherever you go in Canada to- 
day you'll find building men clamor- 
ing without too much hope for good 
grades of lumber, for quality -:nill- 
work and for better deliveries of such 
materials, Nor will the expected in- 
crease in small house building bring 
them any aid. 


Stage Set in Cities 
J. L. E. Price, a leading Montreal 
builder and president of the year-old 
National House Builders Association, 
is cautious on the score of materials 
and equipment. Mr. Price, while re- 
porting Montrealers this spring can 


get plenty. of National Housing Act 
80% loans at 5%, and can undertake 
larger houses than were allowed last 
season, warns that local materials 
and equipment offerings are much the 
same as 1943, i.e., quite short in higher 
qualities. But Montreal’s. housing 
need is seen at least as great as any 
other Canadian city and the. season’s 
program therefore is certain to. be 
large, 


In Montreal, Mr. Price tells The 
Post, services of architects and build- 
ers are readily available. He reports 
easing in shortages of brick, block 
and tile, roofing, siding, wiring, pipe, 
electric and plumbing fixtures, rough 
and finish hardware; expects soon 
some easing in furniture, domestic 
equipment — like refrigerators, wash- 
ers, stoves — and gadgets, Plaster 
and sheet materials are now plentiful 
in Montreal and so are paint and wall- 
paper. There is a question about lum- 
ber, though; the supply is relatively , 
easy now (winter) but — and here 
Mr. Price hints at things to come — 
“might get scarce again if big housing 
projects are put under way.” 


Unskilled and common labor will be 
-Montreal’s chief bottleneck in man- 
ning this spring’s building operations. 
Skilled mechanics, however, are more 
plentiful in most of the trades. 

House building costs in Montreal 
have risen 33% in wartime, a gain 
similar to that recorded in Toronto 
and at a number of other active build- 
ing centres. 

Mr. Price thinks wartime cost in- 
crease is at tops and will at least be 
stable through this year. 

Winnipeg 

Winnipeggers need not wait another 
year to build their badly needed small 
structures, The Post is informed by a 
construction spokesmen who also is 
intimately acquainted with Ottawa's 
intentions for that city. Prairie gate- 
way citizens this spring have ready 
access to ample mortgage money; are 
so confident of their renewed flow of 
materials, plumbing equipment, etc., 
that they expect the recent easing of 
restrictions will be amplified this 
year. 

Hard to get in Winnipeg this spring 
will be lumber “uppers” — top grades 
— as well as panels, plywoods, doors, 
hardwood flooring. Easier than last 
season will be roofing, siding, wiring, 
plumbing, plaster, paint, wallpapers. 
A slight improvement in the labor 
situation in all building trades has 
materialized. 

Cost of building in Winnipeg has 
gained 26% in wartime according to 
The Post’s informant who offers that 
this is now at its wartime peak. After 
the war, he thinks, cost of at least 
the materials might lessen. 

Ottawa 

Loosened_ restrictions will be 
smartly translated into building action 
at Ottawa, a leading house builder, 

(Continued on page 15) 


—"“Building In Canada” photo. 


If a house in the country is what the doctor ordered, this $8,000-$10,000 prescription probably can be filled now. 
Federal control authorities permitted few like it in 1943. 


Are We Facing Another Flu Epidemic? 


condition which was extremely pre- 
valent during November and Decem- 
ber, 1943, has petered out.” 


Not all doctors or health officials are 
so confident that we will get into the 
summer without a serious outbreak in 
Canada. In December federal, provin- 


cial and municipal health authorities 


met with officials of the Canadian 
medical personnel from the armed 
forces to study the whole question of 
wartime epidemics. Out of that con- 
ference came the decision that the 
practical organization for control of 
epidemic should rest with the provin- 
ces, With a national committee devoted 
to seeking co-ordination of effort. 


Suggestions for each province were 
drawn up by the conference. High- 
lights were: 


(1) Urban and rural centres should be 
units of organization: 

(2) All doctors and nurses available 
should be listed. 

(3) All trained nurses outside of active 
nurses should be listed. 

(4) The Victorian Order of Nurses 
should be used as centres for or- 
ganization of the nursing services. 

(5) List all trained help such as St. 


Influenza Deaths 


In Ontario 


Rate Per 100,000 


John Ambulance Corps, VAD’s, 
Red Cross workers, social workers, 
ete... > : 
List all unskilled help available 
and study the amount of training 
that could be given them. 

Make surveys of buildings that 
could be used as emergency hos- 
pitals, of beds, cots, bedding, etc., 
available. 

Retain personnel and organization 
of civil defense. 

- Make study of service clubs and 
other lay agencies—how Navy, 
Army and Air Force personnel 
could be used — how firemen and 
policemen can be used. : 
Study how radio can be used to 
best advantage. 

Plan how newspapers and pamph- 
lets can be used to distribute in- 
formation. 

Plans should be laid for curtailing 
travel to an absolute minimum. 


Medical Service Ready 


How extensive are the plans already 
made by provincial departments of 
health remains to be seen, Dr. T. C. 
Routley, secretary of the Canadian 
Medical Association, said: “The situa- 
tior: is well in hand.” He was referring 
specifically to the availability of hos- 
pital beds, doctors and nurses. He said 


(6) 


(7) 


1897-1941 


that with so many medical men and 
nurses in the armed forces those at 
home would have to carry an extra 


‘load. 


Calamity of 1918 


People forget easily. The extent of 
the loss of life and suffering caused by 
the pandemic of 1918-19 is almost for- 
gotten today, 25 years later. 


The flu came in three waves: the 
first wave was mild, in May and June, 
1918; the second appeared in October; 
the third in March, 1919. 


In four months, October, November, 
December and January, 8,705 people 
died in Ontario alone from flu. It is 
estimated there were at least 300,000 
severe cases in that province. There 
may have been double or triple that 
number of mild cases, 

The total number of reported cases 
in Quebec was 530,703, and the total 
number of deaths was 13,880. McGill 
University was closed; Westmount 
closed its churches; 5,000 cases were 
reported in the City of Montreal on 
October 16. From October 14-25, over 
150 deaths were reported in Montreal 
each day. 


Families Paralyzed 


Committees were organized to go 
from door to door to see if anyone was 
sick and needed assistance. In many 
cases they found the whole family 
stricken, and no one able to go for 
assistance. Undertakers were frantic. 
There was a steady procession to ceme- 
teries. Coffins were piled in rows wait- 
ing for grave diggers. Grocery and 
butcher wagons were used as hearses. 
Public meeting places such as schools, 
theatres and dance halls were closed. 
Stores shut at 4. p.m. Emergency hos- 
pitals were opened. Police, firemen and 
voluntary workers carried food and 

(Continued on page 15) 
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Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
tunning water and toilet. 

Single reom with shower, $3.00. 

Single reem with bath 


World Export Horizon 


Urges Planning Now For Reopening of Europe 


For some time Mr. Muddiman was | 


attached to the Dominion Depart- 
ment of Trade and Commerce and 
was a Canadian trade commissioner 
in Italy and Mexico for a number of 
years. In recént months he has been 
making a study of British trade 
conditions. 


A. B. MUDDIMAN 

LONDON.—In addition to guessing 
dates for the European war’s term- 
ination, universal interest in post- 
war exports is awakening. There 
is a feeling that by September this 
year German aspirations may come 
to nought. If this is so, although 
export markets may still be firm- 
ly locked by controls, their opening 
up may be round thé corner. 

Further new ship construction has 
exceeded U-boat wastage and prom- 
ises ample tonnage for commodity 
movements. Commerce expects a 
transition postwar period with con- 
trolled international trade, but it 
also looks for the speedy return of 
normal export trade. Any govern- 
ment that does not clear the decks 
jin this respect as speedily as possible 


{ean look for political annihilation. | 


(which is now being sought) be- 
tween U. S. and U. K. as a definite 
advance to the whole problem's 
solution. Such a bilateral scheme, 
according to London,’ would clear 
the air and around it a genuine 
international exchange agreement 
could be crystallized to effect rea- 
national payments. 
Tariffs and Restrictions 

| The question of reduction of 
| tariffs after the war is beyond the 
| exporter. He can only hope for it 


|}and he can pray for it. The survey 


of existing trade treaties belopg to | 
and | 


|the ‘ interested governments 
| they may be expected to be thor- 


|revision where possible. Today 
trade treaties are often in abeyance 
under mutual aid; but, nevertheless 
| they still exist on the statute book 
| and will have to be brought up-to- 
| date when trade recommences. In 
| some quarters in London an Empire 
| conference is favored to exchange 
| views in this regard so that a United 
|Empire front could be achieved 
| prior to any international examina- 
| tion of the problem. 





| sonable global stability of inter-! 


|oughly aware of the necessity of | 


| but small market for many goods | 


that have been off her market. 
Revolution or Peace 


and Belgium is also not unpromis- 
ing for tranquil reconstruction, In 
France the position is complicated. 
There are various parties and the 
French are divided among them- 
selves. The postwar period in 
France may be either a short bloody 
revolution or a slow political re- 





consolidation. The French have suf- | 


fered bitterly. Their temperament 
is vivacious, but their business 
acumen is supreme. 

In Italy, Jugoslavia and the Bal- 
kans there will be many wounds to 
heal. But daily needs will be 
| great, while the German production 
machine will be no longer furnish- 
ing manufactured goods to the shops 
of Rome, the shores of Dalmatia and 
the warehouses of Belgrade and 
Athens. While not rich, all these 
countries have their own special- 
ties with which to pay for imports. 
Czechoslovakia and Poland will un- 
doubtedly be large users of British 
and American goods. 


The situation in the Netherlands| 


In many countries stocks of con- 
sumer goods are very depleted. For 
a time private enterprise may be 
suspended, but so onerous will the 
task of supply become, it is not un- 
likely, before long the stern-handed 
victors themselves will be calling on 
the ordinary merchant to come 
quickly to official relief. Specula- 
tors and adventurous agents will, on 
the other hand, be restrained as far 
as possible. 

In view of this, Canadian export- 
ers will have to consider two as- 
| pects at least. The export position 
}of raw materials in the coming 
peace period will suffer a great 
upheaval. Wheat will pour out; 
metals will return to peace demand. 
Secondly, exports of manufactured 
goods will have to be recreated and 
they will be strictly dependent upon 
the goods being produced on an 
economic basis that the new con- 
sumer will absorb. Taxation, war 
damage and other factors will count 
| in this revival. 
| Turning Back to Europe 
| The exporter must revive his in- 
| terest in Europe if it has been sus- 





Single reom with tub and shewe: 
eombinatien, $4.00. | 
Deuble room without bath, $4.00; i| 
running water and toilet. 
Deuble teom with 


| U. S. Has Eye on Europe 


During the last six months I have | what is England herself thinking 
contacted exporters not only in| of tariffs? 


Canada, but also in London and} It is likely that ‘sé will buy 


| reappear and will find it hard to | sweeps of review. In these notes 


Then there is Germany and Aus- pended. To garner knowledge he 
tria, The latter will undoubtedly | must be prepared to look for big 


pay for. imports. In the case of | only a brief allusion to a few of the 


Deuble reom with tub and shower: 
combination, $5.50. 

Twin bedrooms, with tub and 
shower combination, $6.00. .- 


Soliciting your 
appreciated patronage. 
8. F. STRUCKETT, Manager 


CP Air Lines 
Asks 10 Routes 


Frem Our Own Correspondent 

MONTREAL.—Applications for 
permits to operate 10 air routes in 
various sectors of. Canada have 
been. filed by Canadian Pacific 
Air Lines with the Board of 
Trahsportation Commissioners, 
according to official announce- 
ment. 

Local and connecting air serv- 
ices would be provided by the 
routes to a large number of Cana- 
Gian communities not now served 
by air transport, it is stated. CP 
Air Lines already operates many 
routes in western and northern 
Canada. 

A license requested for a 
route linking Montreal, Corn- 
wall, Brockville, “ Gananoque, 
Kingston, Belleville, Trenton, 
Peterborough, Lindsay, Oshawa, 
and Toronto. 


is 


| markets 


LEND-LEASE 


PATTERN FOR 
THE FUTURE 
Victory—Then Whai...? 


What of Starving, disorgan- 


| New York, Before Pearl Harbor the 
|main .U. S. interest w4s fixed on 
| Central and South America. But 
promising as these. markets were 
| they by no means replaced Europe. 
| Further, the Latin affinities made 
it obvious that “while temporary 
American exports could take the 


place of European goods the inclina- | 


tion of the buyer will be to retuyn 


to his old sources of supply when- | 


ever they are reopened. 
| The United Kingdom needs ex- 
| port trade to live. The Secretary of 
the ,Department Jof Overseas Trade 
furnished figures quite recently 
| Showing that the U, K. national in- 
| come will be $800 millions less than 
it was before the war. Capital as- 
sets have been lost, sterling 





lw 


here she ean sell and in this con-| Germany it is unlikely either Ger- 
nection she is most anxious to co-! man industries or goods will disturb 
| operate with the United States. A | the occupied countries for some 
| rapprochement between U. K. and! years. This is not because the prod- 
U.S. in the matter of tariffs would| ucts are German and hated, but 
_ be entirely to the U. K.’s liking. On | rather because the Reich will be too 
| the other hand, U, S. can only hope | weak financially and too battered 
| to obtain from the U. K. repayments | in its factories to become a major 
for advances by importing. | industrial power for immediate post- 
Relief Needs | war use, 

This brings us to the possible! In Scandinavia, Sweden is still 
| situation of the markets of Europe | intact, but a prostrate Norway will 
|after international relief measures | naturally turn to British interests as 
| have provided them in the first days | well as her sister nation to see her 
| of the postwar period. with food and | through the first difficult days of 
| clothing. Huge surplus war stores! peace. Denmark, on the other 
| may largely act as a bridge in this| hand, -with her herds diminished 
| period, but what of the nations, will be a particularly difficult case. 
| themselves? Portugal and Spain | Her big market was England but 


| exporters put themselves into a re- 
ceptive mood so that they may be 
| prepared to enjoy a larger trade 
later so necessary to the welfare of 
the Dominion. 

To visit Europe early after an 


| armistice may be too early. To visit 


Europe after normal conditions are 
working may be too late. The ex- 
porter is thus largely dependent, 
during this critical period, on the 
connections he forms. 





South America will not replace 


| our European markets. Again many 
|of our products are too similar to 
those of U. S. to find a ready wel- 


come there. The Japanese war will 


/many most important factors has | advertising a war atmosphere. Pic- 
| been permissible; but, it is time our | tures of personnel in uniform, along 


debtedness has been incurred. To |In the case of Spain there may be 
maintain pre-war standards, he add- | But it is fairly 


| internal trouble. 
,ed, “we shall have to add $1,400! 
/millions to our pre-war export | 
, figures.” This will also mean the | 
United Kingdom's purchases will be | 
directed toward those who buy most | 
from her. , 
The United States, the great rich 
uncle of the postwar world, is be- 
ing anxiously scanned by London 
as to her future economic:policy. 
Canada’s Attitude 
Canada is vitally concerned in 
her export trade. The markets of 
the United Kingdom and Europe 
are the most important overseas 
of Canada. Yet there! 
| 8eems to be a prevalent tendency | 


}in Canada to review export mar- | Nations 
kets “when hostilities ae 5 The | administration flared on the floor 


| : . | of the House this week—almost be- 
ae re se nowever, fore UNRRA had completed its of- 
| realize that agent or no agent “now | *‘ 

| is the time to start planning to re- fice arrangements and staff selec- 
_gain lost markets in Europe.” They | !°"S- 


By LAWRENCE SULLIVAN 


WASHINGTON.—First Congres- 


} 
| 


| 


| 


in- |need re-stocking in many articles. | where are her hens and pigs? Like |trouble Oriental markets for a/| 


the Netherlands it will take time! longer period than the Germans 
for her to recover. | will Europe, and these markets are | 


clear that Portugal will be a calm' Ordinary Merchant to the Rescue | far away. 


Congress Knifes UNRRA Plan 


For European Farm Relief 


UNRRA Farm Machine Plan | dent of the Chicago Grain Exchange, | 


Here are some of the items in | bread may be rationed. Because | 


sional attack on the new United the UNRRA agricultural machinery | rate of absorption of wheat stocks 
s Relief and Rehabilitation | program ‘for Europe: 


is increasing and crop prospects for 
1944 are dismal, the grain situation | 
is far from encouraging. 

Too much bread grain has been 
deflected to livestock feéd purposes 
with the result that a shortage of 


30,000 power tractors 

30,000 farm trailers 

50,000 ground drive mowers 
30,000 tractor plows 

25,000 walking plows 


Sees Big Change Coming’ 
In Advertising After War 


Predicts Highly Discriminating Market —_ 


“Fifty Cents Will be 


Spent With More Delib- 


eration Than One Dollar Now”’ 


Thornton Purkis is an advertising 
counsellor and agent for some of the 
best-known financial, industrial and 
commercial advertisers in Canada, 
Before entering advertising he was 
a newspaperman in Great Britain 
and the United States. He has 
travelled all over Canada, United 
States, Europe, including Russia, and 
the Far East. 


By THORNTON PURKIS 


Much talk about postwar adver- 
tising is at best only speculative 
because advertising is too intangible. 
A manufacturer planning to launch 
a new product or revive an old 
one after the war cannot go very far 
wrong so far as his manufacturing 
equipment and processes are con- 
cerned. But when it comes to ad- 
vertising that new product, or the 
old one—perhaps one partially for- 
gotten by the public because of 
substitution due to short supply— 
that’s another story. 

During the past four years much 
money has been wasted on extrava- 
gant advertising because there are 
less goods, and because many ad- 
vertisers insist upon giving their 


with every thing from tommy guns 
to monster tanks, have been used, 
in some cases absurdly, to induce 
people to buy a polyglot list of 
products on the fantastic claim that 
by doing so they were helping to 
win the war. This type of adver- 
tising will be the first to disappear 
after the war. 

Postwar Buyers More Cautious 

Postwar public buying will be 
based on sound values instead of 
on itchyy pocketbooks. People have 
so much more money to spend now 
that they are not questioning 
values. They are heedless of “the 
shock that is going to hit their 
earning power when war factories 
close and easy money vanishes: 
Fifty cents will be spent with far 
more deliberation than dollars are 
spent now. 

One thing is certain, however. 
Competition for a share of the 
domestic consumer's dollar after the 
war will be more strenuous than 
ever, even if the backlog of savings 
which thrifty wage and salary earn- 
ers have been accumulating for de- 
ferred purchases is spent. More- 
over, people who are well em- 
ployed will retrench in their spend- 
ing if they think their tenure of 
employment appears to be insecure 

Will Economize on Space 

For these, among other reasons, 
postwar advertisers may be hesi- 
tant to make commitments. 

Fantastic use of big space will be 
curtailed. 

Radio will have to cut out drivel 


| realize new methods, new packag- | 


Representative Calvin D. Johnson,| 159,320 extra ploughshares 


the American staple, bread, threat- | if it expects to hold its audience. It 
ens, say experts reporting to the| may be continued by U.S. adver- 


ized Europe? W of 400,- 
000,000 gry mouths in 
China? 
These are vital questions— 

Read the answer ...in.:. 


LEND-LEASE 


by 
E. R. Stettinius, Jr. 


“A Book that every thinking | 
Canadian should read.” 


AT AW BOOK STORES 


| sent proposals that are not wholly 
| acceptable and are but steps to-| question whether UNRRA is oper- 


| ing, new marketings may be neces- | Illinois, presented from the Repub- 
lican side a table showing tentative 


allocation of farm machinery and} 
equipment to 15 occupied countries | 


sary in the new Europe. 
Currencies Unsure 
The uncertain future of eda 


| tional currency relationships, par-|0f Europe. The tabulation included 


ticularly in Europe, deters many | #bout 500,000 pieces of machinery 

exporters from immediate planning. | 29d equipment, mostly types sorely 
The British Keynes plan and the | needed on tens of thousands of U. S. 

more elaborate American White | farms today, Rep, Johnson contend- | 

plan have by no means solved fu-| ed, and scheduled for delivery Aug. | 

ture exchange stability. They repre- | 1, 1944. 

To lay observers this raised the 


ward the sought solution. Further, | ating on a military and diplomatic 
our own Canadian plan, striving to | schedule about which U. S. Govern- 
attain a compromise between the; ment departments knew nothing. 


| British and American plans, is onty | Neither the State Department nor 


another unsatisfactory attempt. | the military services yet have in- 
Main, hope of the exporters lies! dicated publicly that the major 


| 17,600 grain drills 
| 30,000 cream separators 


subcommittee. 


3,000 power threshers 
14,000 tons new machinery parts _ 
23,000 hand sprayers 


i200 hand peeves" |'Dax Structure 
this much Siena cone eae | e 
Peril Stressed 


duced in 1944 without interference 
_with current war production sched- 

ules. But even if managed, part of} Dangers of the present Canadian 

the machinery should be allocated tax structure to industrv, and its 

to U. S. farms, where “our Amer- | ability to provide full employment 

ican farmers are using bailing wire | in the postwar world, were stressed 

to hold their equipment together.” | by F. P. L. Lane, president, Canadian 

°o * e Manufacturers’ Association, in a re- 

cent address to the Montreal chapter 

Bread to be Rationed? of the Canadian Credit Institute. 

A subcommittee of the Senate Business today, said Mr. Lane, has 

Agricultural Committee has launch- | to pay not only 15% of the average 

ed an investigation into the threat- | earnings for the 1936-39 period, but 


HOUSES . APARIMENIS . FARMS 
SUMMER PROPERTIES - COUNTRY ESTATES 


ELgin 1464 © Bay st. 


TO A BUSINESS CAREER 


|in the creation during the coming| work of European relief and re- 
| year of an exchange agreement | habilitation will begin this year. 


Research Institute For B. C 


ened grain shortage. According to 
testimony of Philip McBrien, presi- 


To Spend $600,000 Stud ying Wood, Processing 


From Our Own Correspondent | 

VANCOUVER.—One of the most 
, Significant projects to be under- 
| taken by the British Columbia Gev- 
| ernment this year is establishment lions. The industry employs about 
of a $600,000 research institute to be | 1,500 men and women. 


devoted primarily to developing) Some experts believe the plywood 


More than 135 million ft. of plywood 


new. wood utilization processes. 


Since the beginning of west coast 
history, its economy has been based 


on the forest's wealth, the timber 
and its related products creating at 


Position - Salary - Success 
Your Future depends on you! Canada, 
Tight now, needs trained young men 
and women to take important and 
well-paid places in business and govern- 
ment service. 
Why don't you plan now to enrol in one 
of the Special Shaw Courses by Corres- 
ence, enabling you to study at 
ome, from Lessons specially prepared. 


Here are @ few of the SHAW Courses: 


Generel 
Gen Sapeentaee (C.G.A.) 
Cost Accounting Short Stery Writin = 
t 
Crartered Institute of Secretaries (AC.LS.) 


Write for Catalogue. Shaw Schools, Dept L79 
Bay and Charles Sts. Toronto, Ont. 


SHAW BUSINESS SCHOOL 


annually. Yet most authorities agree 
that lumber production has now 


forest must be stressed. 


B. C. will go into production of pulp 


| manufacture of boards. 
| 


New Industrial World 


A whole new world of industrial 
| expansion is believed to await the 
engineers and chemists who. are 
pioneering the expansion of forest 
| utilization, and no part of Canada 
is better suited for research along 
this line than British Columbia. 
Certainly no province needs it more, 
because if the forests are eliminated 
as a source of continuing revenue 
B. C. must prepare for a dismal fu- 
ture. 


We Ma rufacture 


The research institute was men- 

tioned in the Speech from the 
Throne at the opening of the legis- 
lature this month, but no details 
have yet been issued. It is under- 
stood that the federal government 
' will assist financially in launching 
the enterprise and that the indus- 
try will help contribute to its main- 
tenance, 


for every 
purpose 


Barber Ellis 
of Canada. Limited 


TORONTO - BRANTFORD 
BRAWCHES FROm COAST 


7 . e 
The west coast realizes plywood 
manufacture will become one of the 


oma Ca 


least 40% of the province's revenue | 


reached its peak and that from now | 
on fuller use of the raw wood of the | 


In future it is expected a greater | 
proportion of the logs produced in | 


and paper, plywood, cellulose prod- | 
; ucts and plastics, and less into | 


| Breatest of B. C.’s industries, and its | 
| tremendous growth in recent years | 


|industry will be the west coast's 
| greatest contribution to the plastic 
| industry of the future, because plas- 


| tics-plywood may be extensively | 


| used for: 


1, Automobile bodies and parts. 

2. Curved shapes for airplanes. 

3. Bonding agents to join short- 
length lumber. 


such as’ pitch-pockets, knotholes, 
etc. 

5. Manufacturing laminated tim- 
bers, arches, trusses. 

6. Production of laminated 
| boards and paper. 
Prefabricated Cottages 
| A Vancouver construction com- 
| pany is now experimenting with 
prefabrication.of cottages made of 
| plywood. If successful these experi- 
ments may _ revolutionize house- 
building in this country and over- 
seas. Reports from the United King- 
dom indicate a shortage of 4’mil- 
lion houses that will have to be 
built some time after the war, and 
prefgbrication may play its part in 
this vast undertaking. 


“The experiment being made in | 


Vancouver is purely a test of the 
cost and feasibility of building 
houses of B. C. plywood,” said C. S. 
Bentall of New Building Finance, 
affiliate of Dominion Construction 
Co. “We are not in a position, ow- 
ing to priorities on plywood, to start 
a general prefabricated home con- 


and out, the exterior sections being 


| ready for occupancy at once. An- 
, other advantage of construction in 
| plywood sections is that prefabricat- 
| ed.cottages can be shipped to areas 
| where building materials are not 


readily available. 
| 


all profits in excess of these average 
earnings are expropriated by way 
| of taxation. 
Profits Drained . 

So great were the profits being 
drained off from business and indus- 
try that he feared working capital 
would be impaired, and “industry’s 
ability to provide employment (in 
the postwar period) will be reduced 
accordingly.” 

Referring to claims that unlimited 


indicates what may be in store. | constructed of plywood both inside | government expenditures have elim- 


inated unemployment, Mr. Lane said 


| are being produced in the province | weather-proofed. The house is said! that the source of Government re- 
| annually valued at about $7.5 mil- | to be dry as soon as completed and | venue, and the consequences of the 


|Government continuing to borrow 

and tax each year guch a large pro- 

| portion of the national income, have 
been “studiously avoided.” 

Borrowing and taxation at such a 

| level cannot go on forever, said Mr. 

Lane, and when the Government 


4. To remove faults in lumber, | 


' 
| 


} 


| 
! 


‘extensive adoption of the new tech- 
| nique. 


struction campaign until after the | 


war. We hope, however, to have de- 


when construction is possible on a’ 
large scale.” 


Experimental houses are being | mum health and convenience, 


According to present estimates | ceases to get funds in this way, em- 
| construction time should not exceed | ployment provided by such funds 
'a month, and cost should be about | will cease as well. Yet, he added, 
| $2,500 for buildings 28 by 24 feet on | this brief experience in full employ- 
| full concrete basements. | ment has been cited as justification 
| for the proposal that public owner- 
What Canada Will Need | ship should replace private enter- 
According to C. B. K. Van Nor- | Prise. 

/'man, member of the Cyril James 


Advisory Committee on Postwar Re-  ¢1)) employment was a duty and re- 


| 
| 
| construction and one of B.C.’s most | sponsibility of industry, especially 
| progressive architects, 750,000 hous-| of manufacturing. With profits 
| ing units will be required in Canada| frozen, provision for inventory losses 
| 


Estimate Necessary 
It has been said that provision of 


in the first decade after the war. | inadequate and working capital 

Mr. Van Norman believes that | menaced by rising inventories, Mr. 
Lane said the time had come to esti- 
mate industry's ability to carry out 
what was expected of it. 


prefabricated houses will not en- 
| tirely replace more solid structures | 
|in this country. Panels of prefabri- 


tisers with millions to spend on pro- 
grams and talent. The average 
Canadian firm with a modest appro- 
priation will have a hard time tail- 
ing along in the hope of catching 
some of the big fellows’ backwash. 

War commentators a$ barkers for 
advertised products will ar 
fade out—thank God! Radio station 
owners and conscientious radio pro- 
gram builders are already wonder- 
ing what to do about it, There are 
even now too many radio stations 
and not enough good programs (o 
go around. 

Far greater skill will be used in 
preparing all advertising because of 
the need for economy. The tech- 
nique of advertising production will 
be bettered as soon as new materials 
are available, A far greater use of 
color in newspapers may be antici- 
pated and at a cost to suit adver- 
tisers with fair-sized budgets. 

There will be substantial progress 
in outdoor advertising, particularly 
in lighting effects and animated 
displays. But large scale window 
display material will be cut down. 

Role of Window Displays 

Grocers, druggists, hardware men 
and general storekeepers will no 
likely give as much space to win- 
dow displays of advertised products 
| as heretofore. Big chain store oper- 
ators have shown it is necessary to 
display as many actual lines in their 
windows as possible, and not waste 
valuable space featuring only one 
line. Sales rarely warrant it. 


One very successful national ad- | 


vertiser told the writer that so far 
as retail outlets were concerned, it 
wasn’t worth any money to get out 


window display material any more | 


You must sell the public—create 
public demand—and the retailer 
Will fill the orders. All the window 


display material in the world won't 
cause a retailer to spend a minute 
trying to sell goods that are not 
asked for. 

Most advertisers are alert to the 
fact that dealers must make a fair 
profit to stay in business. And it 
is to the national advertiser's inter- 
ests to keep small merchants in 
business and prosperous, rather 
than be beholden to chain-store 
buyers’ whims. 

Television Coming 

One may expect to see the appli- 
cation of television by advertisers | 
that can afford to indulge in it 
The same will be true of electronics | 
in advertising. 

In package design greater sim- 
plicity will continue to prevail. | 
Instead of being sold on a pretty-| 
pretty design, manufacturers will 
spend a few dollars and buy a hun- 
dred or more competing packages 
and arrange them on shelves in| 
their ovn plants to size up how 
their package will look in the gen- 
eral line-up. 

Many frills on’ packages, elimin- 
ated as a result of shortage of 
materials during the war, will not 
come back, They may be too costly 
to maintain. Nor do they add any- 
thing to the actual value of the 
goods inside the package. The pub- 
lic have learned they are the ones 
who will pay for the trimmings. 

Looking Into the Future 

Some peoples have forgotten the 
war still has to be paid for, and that 
the paying will result in continuous 
heavy taxation and lower standards 
of living for at least some time to 
come. For this reason the writer 
can see nothing in the short-term 
outlook to justify the opinion that 
the transition from war production 
to peacetime activities will be 
accomplished without a vast up- 
heaval in every phase of business. 

To repeat, the competition for a | 
share of the domestic consumer's 
dollar will be more intense than 
ever. It will take all the art and 
skill, not to say salesmanship, that 
businessmen are capable of, to en- 
sure profitable survival. Advertis- 
ing will have to do a more effective 
job than ever. But advertising can 
and will be made to do it. 


McKay Quebec 
May Distribute 


McKay Exploration (Quebec) Ltd. 
has sold the balance of its holdings 
of Labrador Mining and Explora- 
tion, and on March 10, directors will 
decide whether the company should 
be wound up and its assets dis- 
tributed, states R. P. Mills, secretary. 

The Labrador Company shares 
were sold at $1 each, or a total of 
$150,000 cash, states Mr. Mills. The 
company has some other cash, and 
in addition holds shares in other 
mining companies, including 600,000 
shares of Scott Chibougamau. 

Capitalization of McKay (Quebec) 
Ltd. is 10,000 shares of $10 par value, 
all outstanding. 


Waite Shipping 
Pyrite to U.S. 


Production of wet pyrite was be- | 
gun this week by Waite Amulet 
Mines and first shipments were made 
to National Lead Co., New York, 
under contract. The company ex- 
pects to begin shipping “dry” pyrite 
some time this fall. 

Pyrite production will round out 
operations somewhat, states the com- 
pany. Formerly wasted in tailings 
the pyrite is expected to be a per- 
manent source of moderate addi- 
tional revenue in the form of U. S. 
funds. 


Canada Cycle Cuts 
Per-Share Payment 


First cash dividend since 100% in 
stock was declared in December, 
1943, 15c a share has been declared 
payable March 31 on the common 
stock of Canada Cycle & Motor to 
shareholders of record March 15. The 
stock goes ex-dividend March 14. 

The 15c payment represents a re- 
duction of 50% per share from the 
last quarterly payment. Quarterly 
payments of 30c had been made since 
March 20, 1940. 4 


FIREPLACE 


For Summer Homes 
and Cottages— 

| draws cold air out of room 

| s=sends hot air in to re 
place it instead of heating 

| Outside circulates air— 

| saves fuel—no more cold 

| eventhgs at cottage. 

j Write us... 


LIMITED Dept. 50). TWEED. ONT. 


IT’S THE 
WORLD'S 
BEST 
MIXER 


it’s amazing how 
much better 

a drink tastes 
when mixed 
with Canada Dry’s 
Sparkling Water. 
Add why not? 
it’s triple-purified, 
vitalized by 
pin-point 
carbonation: 


Dominion Foundries & Steel has 
declared a dividend of 35c a share 
on the common, payable to share- 
holders of record March 10. Stock 
goes ex-dividend March 9. 

Last payment was 35c a share on 
Jan. 3. 


EXECUTIVE ACCOUNTING 


Accounting, Auditing, Cost Account- 
ing, Office Management, Management 
Centrol. Effective Coaching fer 
C. G. A. degree. 


This modern training is sponsored by 
hundreds of the largest business 
organizations. 


Full details without obligation. 


INTERNATIONAL 
ACCOUNTANTS SOCIETY INC. 


45 RICHMOND ST. WEST 
TORONTO 


Established 1903 


ANOTHER GOOD YEAR 


Industry would suffer a loss to | 


{cation and more flexible interior | working capital under the present | 


| partitions will be the first step in | tax structure, he said, which would 
| the design of new houses, Mr. Van | mean, eventually, less employment. 
| Norman contends. ‘Such being the case, he urged that 
He believes plastics will replace | “Manufacturing should be permitted 
metals, and glass will be used more | 0 make good such losses out of pro- 
| extensively as insulation and as a | fits earned by it so that manufactur- 


el ~ | ing, in turn, ri axi- 
| finish as well as structurally. Radi- aE, Tit SOEN SEs ROLES TRG Siete 


A mum of employment.” 
ant heat will be a common form of | Such losses should not be made up 
heating. 


to industry through government sub- 
No immediate change is predicted | sidy, said Mr. Lane, it should be 
by Mr. Van Norman, who argues “allowed to make good such losses 
that sudden, revolutionary trans- | Ut Of the profits it has made.” 
formation would seriously interfere | ae ex “a 
with residential values. Apart from | dustey which has made profits in 
that, it would be impossible to re- | which loses money in the current 
cruit the skilled men required for | year, should be entitled to a refund 
| of tax on the current year, not to 
/exceed the amount of the tax paid 


Most Vancouver architects agree in the two previous years. And, 


: ‘that individual taste will be the de- | “Whereas the highest bracket of the 
tails of cost afd methods ironed out | 


| excess profits tax applies to income 
in excess of standard income, tax re- 
funds should be made upon the 
amount by which earnings fall short 
of standard income,” 


cisive factor for the postwar home 
and that it will be designed first for | 
comfort and then for cost and maxi- | 


! 


INCORPORATED 
JUNE 22, 
1920 


Specifically, he urged that an in- | 


;}each of two preceding years, and | 


During 1943 this company experienced 


steady growth. 


Total Assets 
Policy Reserves 
Income for Year 


Assurance in Force 


$12,288,228 
9,616,787 
1,848,512 
39,081,000 


THE T. EATON LIFE ASSURANCE COMPANY 


HEAD OFFICE — TORONTO, CANADA 








We Have Been Asked... 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed to 
Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber’s copy of The 
Financial Post must be enclosed. 


INCOME TAX © 


Supports Uncle 
Is a bachelor, not maintaining 
@ self-contained domestic estab- 
lishment but contributing to the 
support of an old invalid uncle, 
entitled to any deductons from 
income tax? 


No. There are a number of blood 
relations for whose support the tax- 
payer can make deductions from in- 
come tax, but uncles and aunts are 
noi included among them. 


sickness policy. Should I include 
this as income for income tax? 


to includa it for tax purposes. 


Not Exempt 


In March, 1943 I bought 350 
shareg of Steep Rock Iron Mines 
at a cost of $753. I have been ad- 
vised that as per Subsection 5, Sec. 
8 of the Income War Tax Act I am 
entitled to the following deduction 
from the sum total of my income 


surahce through an accident and 


Insurance payments like this are 
considered us indemnity and not 
income. Therefore you don't need 


Oe eee 
vestors who are willing to risk 
their money in a search for base 
or strategic metals. Is this correct? 


There is no clause in the Dominion 
Income War Tax Act which would 
entitle you to any exemption for per- 
sonal income tax beyond the .20% 
allowance for depletion provided for 
any dividends distributed. 

The exemption to which you refer 
was designed to stimulate prospect- 
ing and does not app?y to funds for 
development of known deposits. 
Even where exemption is provided 
for prospecting, however, the cir- 
cumstances where the exemption 
will be conceded are quite circum- 
scribed. For instance, only the 
original subscribers to a prospecting 
syndicate are entitled to the exemp- 
tion and repurchasers of syndicate 
units or shares cannot hope to 
benefit. 

Any capital gains you may make 
by trading in shares of Steep Rock 
Iron Mines of course are entirely 


Disability Insurance 


I was sick three months and drew 
$125 a month total disability in- 


f i i 
tax for the year 1943: 40% of $500, eel piceel tekccrenigey oe ame 


or $200. As I interpret the Act, e ° 
this deduction is a reward for in- Married Woman’s Earnings 

Should a married woman on 
day wages stop work on reaching 
annual earnings of $660 in order 
that her husband’s taxes will not 
be substantially increased? If a 
single man and single woman 
both ‘working get married and 
both continue to work, how would 
their income taxes be computed? 





“PLANNING YOUR INCOME" 


A limited supply of our new booklet entitled “Plan- 
ning Your Income,” which has been so favorably 
commented on by bankers, trust companies and 
investors, is available for early requests. 7 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 


AD. 9151 601-320 Bay Street 


As the wife’s income is derived 
from earnings and not from invest- 
ments the husband will still be 
classed as a married man. Hence 
there is no reason why she should 
stop working. 

The same thing applies in the 
second case. The husband will be 
taxed as a married man, the wife as 
a single person. 


INVESTMENTS 


de Havilland 


What has de Havilland Aircraft 
been earning in recent years, and 
what dividends has it paid? 


Net profit for de Havilland for the 
fiscal year ended Sept. 30, 1942 was 
$86,760 (not including refundable 
taxes of $43,000) and earnings per 
share were as follows: On the 7% 
cumulative preferred, $32.07; on 
Class “A”, $2.72; on Class “B”, $0.59. 
During the calendar year ended Dec. 
31, 1942 the company paid $7 plus $7 
¢rrears on the preferred, and in the 
succeeding calendar year $3.50 and 
$3.50 arrears. The quarterly divi- 
dend payable Sept. 15, 1943 was de- 
ferred, and none has begn paid since. 
Earnings are officially Stated to have 
been small during the fiscal year 
ended Sept. 30, 1943, but we are 
advised the company, now well into 
production of Mosquito bombers, is 
currently doing much better. The 
annual report is expected soon. 
Arrears at Dec. 15, 1943, totalled 
$54.25 per share. 


Lord Nelson Hotel 
Does the CPR guarantee the 
principal of Lord Nelson Hotel 
Co. bonds, as well as the interest? 
These bonds are selling at a sub- 
stantial discount and appear to 
be an attractive buy. 


Lord Nelson Hotel Co. 4% first 
mortgage bonds are’ guaranteed as 
to interest to maturity by the Can- 





Not Charity but Duty - 





A world wide symbol of civilization — 
an international agency of mercy — the 
Red Cross needs your financial aid to 
help those fighting and suffering for you. 


THE ROYAL TRUST 
COMPANY 





























Yur thie le Kittdl Uf a 


It’s all down on the pay statement in easily read, 

printed figures... regular time, overtime, 
total earnings, all the deductions itemized, 
and the net amount paid. 


Many busy offices are now using National 
Payroll Machines to compute and write 
itemized pay statements and pay checks... 
to ease the manpower situation... to 
simplify and speed their payroll work. For 
these machines — without extra effort on 
the part of the operator—post employees’ 
earnings cards and journalize each item as 
pay statements and checks are written. 


This is just another story of how National 
products and systems are aiding the war 
economy...helping to avoid mistakes... 
reducing man-hour requirements in offices 
e+. Saving time all along the line. 


" oe 


ae nail AUGER, 


Serving Canada by Saving Time. This is one of many 
mechanized systems built by National to speed record-keeping, 
protect money and save vital man-hours—for business, indus- 
try, government and the public. National Accounting-Book- 
keeping Machines can be obtained through priorities. 






Wherever records cre kept 

or money Is handied—there 

is need for a National. g 

CASH REGISTERS « ACCOUNTING-BOOKKEEPING MACHINES 





The National Cash Register Company 


OF CANADA LIMITED 








JOINS MONTREAL EXCHANGE 


A. E. Jukes, president of A. E. 
Jukes & Co., members the Van- 
couver Stock Exchange, who has 
been elected a member of the 
Montreal Stock Exchange. Mr. 
Jukes, the first resident of Van- 
couver to become a member of 
the Montreal Stock Exchange, is 
a former president of the Van- 
couver Stock Exchange and is 
president of Gold Belt Mining Co., 
vice-president of Sheep Creek 
Gold Mines and a director of 
Pacific Coyle Navigation Co. 





adian Pacific Railways. The guar- 
antee does not include any guaran- 
tee of payment of principal or 
sinking fund, The latter has been 
in default since 1931 and at the end 
of 1941 totalled $108,000. Up to the 
end of 1941 net income was insuf- 
ficient to cover bond interest and 
depreciation, In the last couple of 
years of course volume of business 
has taxed all available facilities and 
earning power has been better. 





Queenston Gold 
Kindly give me some informa- 
tion on Queenston Gold Mines as 

to location, operations, etc. 





Queenston Gold Mines adjoins 
Upper Canada Mines on the western 
extension of the Larder Lake break 
and a short distance southeast of 
the Kirkland Lake camp. 


Diamond drilling was resumed on 
the Queenston property recently, 
but no further diamond drilling re- 
sults have been released as: yet, al- 
though some are expected shortly. 
Before exploration work was sus- 
pended on April 15, 1942, diamond 
drilling, together with old surface 
showings, had indicated gold values 
for a length of 6,000 ft. in a carbon- 
ate zone which varied from 50 to 
100 ft. in width. Some underground 
work had been completed and §it 
appeared possible that a large ton- 
nage of medium grade ore, running 
perhaps into several million tons, 
might be opened up with a grade in 
the neighborhood of perhaps $6 a 
ton. 

Since work was suspended in 
1942, further money has been placea 
in the company’s treasury and the 
company is understood to be well 
financed for its present drilling 
program. Some ore was shipped 
previously to the Upper Canada 
mill and it is possible the latter 
company might be willing to treat 
all the Queenston ore in its mill. 
Upper Canada has a substantial 
share interest in the company which 
amounts to practical control. 


Int. Utilities 

Although International Utilities 
Class “A” shares have advanced 
from a low of $2 to around $24, 
the “B” stock is selling at only 
25c a share. Can you find a rea- 
son why the “B” stock does not 
advance? 





ee : . 
As you are probably aware, Inter- 
national Utilities is to be reorgan- 





Trust and Loan Reports 


Central Trust 


Years ended Dec. 31; 1943 1942 aoe — Dec. 31: ae -, 
Net earns. after taxes $7,168 $6,084 | Paid’ ees, 280° 850% 
Soe jGapital ....+ 139,300 100,200 | Estates, trusts & ages. $3,554,667 $2,950,896 

* Wawemue 9 666 ; 012 (Comparative 1942 figures bracketed). 
Earned on paidup cap. 5.14% 6.07% ate » 

PN iccuvessactcccs 4.32% 6.00% Maritime Trust Co., Saint John, 
Total net assets ...... 1,731,746 1,468,492 | N.B., reports net earnings for the 
Gtd. Nabilities ...... « 1,556,694 1,333,696 year ended Dec. 31, 1943, of $7,487 
Shareholders’ equity . 175,052" 134,796 | ($5,929) after taxes of $3,695 ($3,- 


| New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


Canned Blueberries: WPTB Order 
No. A-1117, effective Feb. 18, re- 
moves canned blueberries from the 
classification “Canned Fruits” under 
Order 308, and thus frees them from 
being rationed. Admin. of Consumer 
Rationing, H. I. Ross. 


Jam: WPTB Order No. A-1125, 
effective March 1, prohibits the dis- 
posal by a processor of 30% of his 
(defined) stocks of various jam 
pulps until he receives directions in 
writing as to their disposal from the 
Director of Allocation, Foods Ad- 
ministration, or his designate, and 
provides forms for the reporting of 
stocks. The announced intention of 
the Administration is to allocate the 
jam manufactured from the stocks 
of jam pulp so held on a basis where- 
by priority users may negotiate 
directly with the processor to whom 
their -allocation has been made. 
Admin. of Processed Fruits and 
Vegetables, F. D. Mathers. 

s 


» . 





Order No. 250, fixes maximum prices 
for maple products’ according to} 
grades or as defined in the order, | 
affecting primary producers, pro- 
cessors, wholesalers, and retailers, 
and provides for records of sales and 
purchases, Co-ordinator, Foods Ad- 
ministration, K. W. Taylor. 
* 7 = 


Magnesium: M&S Order No. MC. | 


requires the approval of the metals 
controller for all orders of mag- 
nesium to be imported into Canada, 
and a monthly report ofginventory 
to the controller. “Deputy Metals 
Controller, F. M. Connell, 

+ * + 


Lumber: M&S Order No. Timber 
23-A rescinds Order No. Timber 23 
and provides regulations with re- 
spect to approval of contracts of 
sale and reporting of unshipped bal- 
ances. The order does not apply to 
anyone who did not manufacture 
more than 500,000 bd. ft. of lumber 
in any of the years 1941, 1942, 1943. 
Timber Controller, A, H. William- 
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A National Duty — 


AN INVESTMENT 
OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 


and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAverley 3681 


DOMINION SECURITIES 
CORPORATION LIMITED 


ee ET 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON. ENG, 
ee Sc ene once 


15 King Street West, Toronto 
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=| never any guarantee of success. 


Women’s, Misses’, and Children’s 
Wear: WPTB Order No. A-1089, ef- 
fective Mar. 1, 1944 provides regula- 
tions for pricing, labelling, and in- 
voicing of any article of women’s, 
misses’ or children’s wear as de- 
fined in the order. Admin. of 
Women’s, Misses’ and Children’s | 
Wear, J. A. Klein. | 


._ * @ , | 
‘ | 


Maple Products: WPTB Order No. | 
A-1125 effective March 6 replaces | 
ized. Under the proposed reorgan- | 
ization plan, which received provi- 
sional approval of the Securities 
and Exchange Commission on Feb. 
15 last, the cornpany to succeed In- 
ternational Utilities would issue 
95,946 shares of $3.50 preferred and 
262,540,976 shares of common stock 
to the shareholders in exchange for 
their present stock. 

Exchange of new for present stock 
is proposed as follows: 1.9 shares 
new preferred for each share present 
preferred; 1.4 shares new common 
for each share present Class “A”, 1 
share new common for each 100 
shares present Class “B.” 

Thus each Class “A” share would 
receive 140 times as much as each 
Class “B” share, and the market 
apparently takes this into account. 





| 










British-Dominion 
I have a very nice profit on a 
block of stock I hold in British- 
Dominion Oil. Should I take 
profits now or is there some pos- 
sibility of greater appreciation 
over the long pull? 





Jointly with Home Oil Co., British- 
Dominion owns a producing well, 
British-Dominion No. 5, which was 
the largest producer in Turner Val- 
ley when completed last June. Also, 
in conjunction with Home Oil, the 
company is drilling two more wells, 
British-Dominion Wells No. 6 and 7. 
These, it is expected, will be com- 
pleted this month (March, 1944), 

The producing well and the two 
drillers are located in Section 17, 
Township 21, North Extension Turn- 
er Valley, and in this section British- 
Dominion has the right to sublease 
from Home Oil sufficient acreage for 
drilling 11 more wells. (Home has 
the right to participate up to 50%, 
as it already has in Nos. 5, 6 and 7.) 

It is of course pretty well con- 
ceded that one of the most interest- 
ing phases in the price-life of a stock 
in an oil drilling company generally 
yecurs when the company is about 
to complete a well-—-but there is 


In the case of British-Dominion, 
successful completion of the two 
wells now drilling (these offset B.D. 
No. 5, the producer) would not only 
add to the company’s income,: but 
would also tend to improve pros- 
pects for finding production on the 
remaining available wellsites, par- 
ticularly since the two drillers are 
reported to be considerably higher 
on structure than No, 5. 





Maritime Trust 


154). On the basis of its improved 


49A rescinds order No. M.C, 49, and 





son, 


CAPITAL TRUST CORPORATION 


Canadian Medical Association. He is a director of Morrison-Lamothe Limited, Ottawa. 
Racine is President of Alphonse Racine, Limited, Montreal, Vice-President of Greenshields-Hodgson- 
Racine, Montreal, Yamaska Garments, St. Hyacinthe, Que., and of Victoria Shirt, Limited, Arthabaska, 
He is a director of Sullivan Consolidated Mines, 


Que. 





DR. T. H. LEGGETT 


At the onaeh meeting of the, Capital Trust Corporation, A. J. M 
Corporation for many years, was elected Vice-President and Dr. T. 
Racine of Montreal were elected directors. 


Dr. Leggett, one of Ottawa's outstanding citizens, is a prominent surgeon and past President of the 











APPOINTMENTS 





HECTOE H. RACINE 


Hector 


vertising Agency, all of Montreal, and President of Notre Dame Hospital, Montreal. 


A. J..Major is President of United Provinces Insurance Companies, Ltd., and a director of National 
Grocers, Etd., Toronto, Banque Canadienne Nationale, Ottawa 


Railway Co. 


BANKING 


IS ADAPTABLE 


...it changes constantly to meet 


this country’s changing needs 


FOR INSTANCE... 


Ever wonder where your ration 
coupons go? The answer is that 
your grocer takes your sugar, 
butter and other coupons to his 


At the same time the banks have 
arranged facilities to serve mili- 
tary establishments and new war- 
industry centres alike. 





ajor, who has been a director of-the 
H. Leggett of Ottawa and Hector H. 


nited Provinces Insurance Co. and Ronalds Ad- 


ar and Aircraft, and Ottawa Electric 


(Previous year’s figures bracketed be- 
low). 


Peak net earnings of $7,168 
($6,084), in spite of tax deductions 
of $1,714 ($1,604)" were recorded by 
Central Trust Co. of Canada for the 
year ended Dec. 31, 1943. Mortgages 
and other securities held in capital 
account rose to $24,300 ($13,911). 
Bonds and stocks in capital account 
totalled $46,397 ($28,431). In guar- 
anteed investment account, mort- 
gages stood at $1,031,785, Dominion, 

‘| provincial and municipal bonds at 

| $466,907 and loans on bonds at $2,742. 
(Total of these items in 1942 was 
$1,315,855.) Subscribed capital was 
increased during the year to $229,000 
($250,500), and paid-up capital to 
$139,000 ($100,200). 





Compagnie Fonciére 
Shareholders’ Position 








Years ended Dec. 31; 1943 1942 
i CREE rere $786 $8,117 
Deficit balance ...... 32,626 31,840 

Creditors’ Position: 
Debentures ..4....... oa 40,011 
WROOONS iciccccccses ° 3,66: 1,287 

49,826 41,298 
Liquid assets ....... e 1,320 1,471 
Other net assets* ..... 615,981 567,988 


*All other assets, except deficit ac- 
count, jess accounts payable, interest on 
debentures, bank debt, accrued liabilities 
(including taxes payable), assumed lia- 
bilities of Winnipeg Trustee Co., and 
special reserve re its liquidation also in 
1942, mortgages payable. 


: (Previous year's figures bracketed be- 
ow). 


Gross income of La Compagnie 
Fonciére de Manitoba Ltée. in- 
creased during the year ended Dec. 
31, 1943, to $29,694 ($24,133). This 
was offset, however, by losses on 
properties and on realization of 
assets to the amount of $11,798 
($14,730) and an addition of $786 
($8,117) was made to deficit account. 
Mortgages, agreements, etc., receiv- 
able, less encumbrances, decreased 
to $122,453 ($144,745) while apart- 
ment blocks and business premises 
on the same basis rose to $316,788 
($303,591). Farm properties de- 
creased to $152,630 ($160,548). Liabil- 
ities assumed in regard to the 
liquidation of Winnipeg Trustee Co. 
of Canada decreased $49,648 
($89,370), z 





earning position, the company has 
proposed an increase in dividend 
rate to 3% as of March 1, 1944. In- 
vestments amounted to $222,943 
($218,873). H. P. Robinson, presi- 
dent, stated these were almost en- 
tirely Dominion, provincial, or 
high-grade municipal bonds. Capi- 
tal stock paid up was increased dur- 
ing the year to $173,250 ($171,375). 









London Canadian 


Years Ended Dec. 31: 1943 1942 new, additional assignments 
Earned per share pfd. $1.76 $1.96 P 
Earned anes dashatoreXe wo e026 which the banks have assumed 
“(Comparative 1942 figures bracketed). as part of their wartime service. 
London Canadian Investment 


Corp. reports net income of $52,078 
($58,085) for the year ended Dec. 31, 
1943 after taxes of $22,000. Gross in- 
vestment income was $302,796 ($285,- 
568). Market value of securities in- 
creased to $6,603,957 ($5,257,974), 
book value to $9,012,838 ($8,981,152). 
Total investments, including cash 
were valued at $6,687,831 ($5,305,581), 
of which 68% (68%) were common 
stocks, 18% (17%) preferred stocks, 
and 13% (15%) bonds, Arthur D. 
Emory, president, reported. United 
States securities were 44% (41%) of 
the total, Canadian 36% (35%), and 
British 11% (13%). During the year 
the corporation purchased $1,500 of 
its debentures at a discount, leaving 
$3,647,500 debentures outstanding. 


Bruck Silk Mills 
Operating at Peak 


Capacity operations are being 
maintained by Bruck Silk Mills with 
a high productivity and efficiency, 
President I. Bruck informed share- 
holders at the annual meeting. Qual- 
ity standards are stated to have 
been surpassed despite inability to 
obtain many items. 

According to Mr. Bruck, domestic 
trade has been well supplied during 
the past year. CofMpany export busi- 
ness has also been looked after with- 
in the limits of government regula- 
tions. With a view to postwar ex- 
port trade, Arthur M. Flanders was 
recently appointed vice-president in 
charge of exports. 





bank, which acts as the govern- 
ment’s agent in identifying and 
accounting for millions of spent 
coupons. This vast bookkeeping 
job —known as “Ration Coupon 
Banking” — is just one of the 


Another is the payment, on 
behalf of the government, of cer- 
tain subsidies arising out of war- 
time price control. Still another 
is the handling of exchange trans- 
actions as agents of the Foreign 
Exchange Control Board. 


Through loans to industry and 
agriculture, ‘they have helped to 
increase the supply of raw mate- 
rials, weapons and food. 


They ,have acted as issuing 
agents for approximately $5,700,- 
000,000 worth of Victory Bonds 
and War Savings Certificates, as 
well as lending direct financial 
aid to the government through 
short term loans. 


..-All this in the face of wide- 
spread staff changes resulting 
from enlistments of 8,360 trained 
bank employees. 


The war emergency has. proved the readiness and ability of 
Canada’s banks to adapt their services to new conditions. It 
has proved, once again, the strength of your banking system, 
which is providing a firm base of financial service for the 
greatest economic effort in the nation’s history, and will with 
equal resourcefulness meet the challenge of the years ahead. 
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Canadian property owners are 
| paying just half as much for their 


| fire insurance as‘ they did 20 years 
|ago, according to calculations by 


Jo ie 
nant 


| insurance at Ottawa. 
ay 4 


| His report for 1942 just recently 
& | issued shows that, while in 1922 the 
| average premium adjusted to a one- 
@ | year basis was 92 cents per $100 
| of property insured, by 1942 it had 
| fallen to 46 cents. The total rate for 
all companies, Canadian, British 













PROTECTION. 


ose and foreign, dropped from 92 cents 
when its needed most! | in 1922 to 49 in 1939, was 45 cents 
. in 1940, 44 in 1941 and 46 in 1942. 
ee th - battle front, eliective pro- Mr. Finlayson’s calculation was 
tection at critical times is all- | undertaken following the change in 
important. 


| provincial legislation introduced in 
1939 which enabled joint stock com- 
| panies to write mercantile’ risks for 


|more than one year instead of on 


On the home front, The Portage 
Mutual is the “shield of protec- 
tion” against financial loss by 


Change in Trend 
Previous to 1941 a gradual de- 
cline in the aggregate premium rate 
| had been evident. But that year this 
trend showed a marked reversal. The 
| explanation was found in the large 
proportion of 3-year contracts from 
1941 on. 
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Fire or Windstorm. It is stronger an annual basis as formerly. Begin- 
than ever before, the result of ning with 1941 there developed a 
sixty years of euc- decided trend to write fire insur- 

“Service ance contracts on three-year terms 

cessful instead of annually. As the pre- 

with Security. mium charged for three years was 

FIRE and se times the annual premium, some 

adjustment was necessary to arrive 

| WINDSTORM | at the cost of one year’s insurance. 
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UF 
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miums were taken for one year and 
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| Company Reports 


To find the ‘cost of in-| , 
ee ae oe ed $852,949 cash ($606,849) ana s1-| Lead From Towns 


surance for one yea?, the total pre- | 
| 


| $970,463 ($821,632). Dominion and 
| provincial bonds stood at $1,001,000 
“i ($801,760). 

| | amounted to $1,470,212 ($1,746,242). 


082,000). 





‘PICTURE OF PROGRESS 


Total 

Income 

84,068 $ 
689,829 


Insurance 
in Force 
$ 4,695,671 $ 
19,628,830 
36,770,265 
71,774,697 


Assets 

196,353 
2,183,918 | 
1,282,378 5,446,115 | 
2,508,477 11,404,167 


HIGHLIGHTS OF 1943 REPORT 


New Business . < 5 $12,890,235 
Insurance in Force s 71,774,697 a 

Total Income. . 3s 2,5084/7 
Policy Reserves . « 10,089,904 
Assets . 2. 5 3 « 11,404,167 


MONTREAL LIFE 


INSURANCE COMPANY ‘The Friend/y Company’ 
HEAD OFFICE - - MONTREAL 


1913 
1923 
1933 
1943 


ye 

























Another Outstanding 


Increase in Premium Income 1943 éver 1942 


| Increase in Assets 
| 
| Financial Statement, December 3 













Benefits, one day to a lifetime; 
Both men and women insured; 
Low cost for complete protection; 









$120,000,000.00 


in Health and Accident Insurance 


showing Strength and Stability 


Group Health and Accident Insurance; 
Hospitalization Insurance for Individual or Family; 
Simplified clastification of risks.  - 


... Claims paid to Policyholders and their beneficiaries since inception exceed 


MUTUAL BENEFIT HEALTH & ACCIDENT ASSOCIATION 


: Feac Office for Canada - 34 King St. last TORONTO 
| L. F. FLASKA) Executive Vice-President * 


two thirds of the premium charged| things as fire walls, fire doors, 
for two- and three-year contracts| sprinkler installations and use of 
deducted. This procedure was felt| brick or other noninflammable 
to be fair as the volume of business | materials ‘wherever possible has 





f |G. D. Finlayson, superintendent of| written on a two-year term was | tended materially to check fire loss, 


negligible. On the former basis of | Municipal regulations 1n some in- 
computation the premium rate fell| stances also have required all 
from $1.06 to 66 cents which, while | buildings to be readily accessible to 
indicating a reduction in rate, does | fire-fighting apparatus, and the in- 
not indicate the Grop as closely as|stallation of sufficient hydrants, 
the newer method. and of water mains large, enough to 
A number of factors have com-j| carry an adequate volume of water. 
bined to bring about the lower pre- | Fire fighting equipment has also 
mium rate. In the first place, trend improved substantially. The study 
of fire losses has been downward, | of mains, hydrants, hoses, nozzles 
due to improved municipal con-| and chemical extinguishers has all 
struction requirements, better fire | resulted in greater efficiency and 
fighting equipment both municipal | has tended to cut fire loss greatly. 
and private, and greater fire pre-| More Fire Prevention Conscious 
vention consciousness among the} Moreover, the general public— 
people at large. employers and employees alike— 
Building Requirements have all become much more fire 
Better building requirements have | conscious. Although fire losses are 
| been a powerful factor. Thus, in| still too high compared with other 
certain localities new buildings be-| countries, there has been material 
|ing erected must be of fireproof | improvement. 
construction or at least up to cer-| Agencies instrumental in bring- 
tain standards. While it was not| ing about lower fire losses include 
good policy to order older build-| the fire insurance companies and 
ings with a high fire risk demo- | especially the Canadian Underwrit- 
lished, these have disappeared from) ers Association which through its 
| many areas as they became obso-| wide organization has been able to 
| lete, disintegrated or even went up| make widespread studies of muni- 
| in smoke, cipal and industrial conditions and 
| ne the newer buildings, to advise accordingly on improved 
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Provincial Paper 020,000 of government bonds ($900,- 


Mae Leice’ cer deceetaele a e43 $797 | 000). Funded debt’ was reduced 
POE icovccsnaceuaweses 7.00 7,00 | $200,000 during the year to $3,560,000. 
Earned common’ ,.... 4.19 0.34 | 
POUR cccccvcccccvecses ni « euamene 


nil ! 

Working capital $3,446,589 $3,282,681 
*Refundable EPT not included in net 
profits, amounted in 1943 to $35,551 or 35c. 
per common share, and, in 1942 to $30,449 


Leitch Gold 


Years Ended Dec. 31; 1943 


oe Sen Fee OOS aera bracketed). gal o re oo os 

Operating profits of Provincial | Working capital ..... $791,903 $731,199 
Paper Ltd. for the year ended Dec. eee tees pe =a 
31, 1943 were $1,092,879 ($1,216,959). | rons milled .......... 27,438 30,076 
After deduction of $300,000 ($300.-| Recovery per tont. $30.53 $32.40 


000) for depreciation, $181,988 ($187,- 
948) bond interest (including U. S. 
exchange premium), and income and 
excess profits taxes of $385,000 ($450,- 
000), net profits were $225,892 ($279,- 
012). Of these taxes, $35,551 ($30,449) 
was refundable. Cash on hand and 
in the banks rose to $523,764 ($490,- 
743); and accounts receivable to 


*Not including refundable taxes totalling 
$1,582 in 1943 and $1,903 in 1942. 

+Gold at $35 per oz. tIncludes premium. 

(Comparative 1942 figures bracketed). 





Decreased production and grade at 
Leitch Gold in 1943 was entirely due 
to the labor shortage, states Presi- 
dent K. J. Springer. Bullion produc- 
tion amounted to $837,677 against 
($975,184). 

The labor shortage, he says, caused 
a reduction in development work, 
and this reduction caused a drop of 
$2.42 per ton milled, and lowered the 
cost per ounce of gold recovered, 
thereby increasing taxes. 

Development work that was defer- 
red last year, says Mr. Springer, will 
have to be done at an expanded rate 


Inventories of paper, 
pulpwood materials and supplies 


Mortgage indebtedness of the com- 
pany was reduced to $2,970,500 ($3,- 


Dominion Tar 


Years Ended Dee. 31: 1943 4 1942 |, in the future when it will make costs 
| Net profit® ........+. $672,724 $684,277 | above normal. 
Earned per pref. share 13.36 13.32 bove n " s 4 
Oe ce reer ch es acle 5.50 5.50 “To this date,” says Mr. Springer, 
Earned per com. share 1.08 1.05 | “the Government has made no pro- 
None paid. 


vision for a deduction from taxable 
income in an amount equal to the 
difference between the reduced rate 
of development costs and the normal 
development costs per ton to be 
placed in a deferred development 
account, This would be the equitable 
thing to do when development work 
is curtailed by lack of labor or other 
causes beyond our control.” 


Leta Explorations, in which com- 
pany Leitch and Moneta Porcupine 
each have a half interest, has ac- 
quired & number of claims and op- 
tions in British Columbia and On- 
tario on which there have been some 
encouraging results, though as yet 
nothing of importance. 


Working capital $2,839,652 $2,608,809 
*Not including refundable E. P. tax of 
$99,054 in 1943 and $86,500 in 1942, which 
was equivalent to 26c. a common share in 
1943 and 23c. in 1942. 
(Figures for 1942 bracketed). 


While net operating profits declin- 
ed nearly $700,000 to $2,458,567 (in- 
cluding investment income) in 1943, 
Dominion Tar and Chemical showed 
only a minor change in net profits, 
with depreciation charge reduced to 
$470,188 ($734,480) and taxes down 
almost $400,000 to $1,033,755. 

Commenting on the year’s busi- 
ness, President Lionel O. P. Walsh 
stated: 

“In the early months of the year 
work was completed on certain 
orders for war purposes. Due to 
shortage of materials used in nor- 
mal business of your company, and 
difficult labor conditions, gross 
earnings were adversely affected.” 


Pressed Metals 


3 : Years Ended Dec, 31: 1943 1942 
Discussing the company’s capital Earned per share . $1.53 "16 

‘ i MEL) cenvesiugedpeeeds . ni 

structure, Mr. Walsh stated that this eceie aauuea 1,136,089 ° 844,651 


had been simplified by the transfer 
of the assets of Alberta Wood Pre- 
serving Co. on the basis of the ap- 
praised value, with the capital sur- 
plus arising from this being used to 
write down goodwill. Altogether 
goodwill was written down $900,090 
to $600,000. 

Earned surplus carried forward 
was $902,606 against $834,606 after a 
net write-off. of $327,839 represent- 
ing the goodwill write-off, less the 
profit from appraisal minus premium 
on Alberta Wood Preserving Co. pre- 
ferred shares redeemed. 

Current assets of $4,951,413 includ- 


Record 


(Comparative 1942 figures bracketed). 

Operating profit of $890,661 ($183,- 
009) is shown by Pressed Metals of 
America, Inc, for 1943. After depre- 
ciation of $128,958 ($131,643) and 
taxes of $351,017 ($9,585), net profit 
amounted to $410,686 ($41,781). 


Reserves totalling $339,644 have 
been set up against wartime and 
other contingencies, “Judged by the 
$200,000 we lost early in 1942 chang- 
ing to war work,” states J. W. Leigh- 
ton, president, “these reserves ap- 
pear to be justified not only for the 
transition period but during the 
balance of the war.” He says there 
may be severe losses if complete can- 
cellations are received on war con- 
tracts or if repeat war orders fail to 
materialize, 


In addition to $156,911 having been 
expended for new equipment for 
war work, the company, states Mr. 
Leighton, is ‘committed for $122,000, 
making a total of $278,911. A reserve 
of $76,355 has been set up to cover 


Premium Income in 1943 .................. $33,395,350.11 losses on equipment that cannot be | 
. : used after the war, and this should | 
ba. Se 1943 over 1942 ...... : -$8,354,809.75 be increased, he says, when it can | 


$6,387,651.56 
1, 1943, 


be determined what value Cup: | 
ment now on order will have for | 
peacetime work. Increased accur- | 
acies required for war work made | 
purchase of the new equipment 
necessary. 





ae ere ye 9p s nets aa hd 

nvestments — Bonds an Net Provisions for Unpaid Claims $10,949,095.26 ' : 
ag als aie $26,554,400.18 Provision for Investigation and ee _ Saaye hy nae wai 
+ Investments — R. E. Sales Adjustment of Claims ...... 300,000.00 Earned ped share pfd. $2.17. ——‘$2.21 
Contracts .......... 12,500.00 Provision for Taxes Due or Ceres sik ttt 994093 959,064 | 
Mortgage Loans ...... A4,774.53 PUR 26 <dettactan Gahxs 800,000.00 (Comparative 1942 figures bracketed). | 
= = Hand and in Reserve for Unearned Premiums ae = — sales of | 
_ Banks en 2,921,701.43 and Non-Cancellable Policies. 7,485,432.20 SS a ee ee 
Interest Accrued ...... 200,903.80 Expenses Due or Accrued ...... 64,788.28 aa a war eee cae os 
; preerers 
| Other Assets .......... 222,208.78 Advance Premiums ........... 234,020.03 the year was $20,604 ($20,990). Cost | 
| ° iabiliti fh f sales was $809,129 ($848,390), and | 
| eee ems encies : : as 5 60080000 expenses, including taxes, amounted | 
Surplus as Regards Policyholders 7,500,743.59 — oe ‘ae 
Until gas rationing is eased, ime | 
$29,956,488.72 $29,956,488.72 Sena, Gagne is Pomcimane Gait | 
W. Thayer. Partial dividends—$2 
Securities on deposit with the Dominion Insurance Department per share—were paid on the $3.50) 
for the sole protection of Canadian policyholders ...............55 $1,325,000.00 cumulative preferred in 1943, as in| 


1942, and directors believe the pol- | 
icy of paying part of the dividend | 
should be continued for the dura- | 
tion. 
Under existing conditions com- 
pany properties have had to be| 
neglected, states Mr. Thayer, and | 
their postwar rehabilitation will | 
entail considerable expense. 

During the year the company 
built up cash and negotiable securi- 
| ties to $278,298 ($228 996). Accounts 
| receivable ‘at Dec. 31, 1943, were 
higher at $69,380 ($58,139). Inven- | 
I coches at the year end were Fae | 
($43,033), - 


a 
i ee ee 


Fire Insurance Cost Drop’ 


Decline in 20 Years Indicated in Finlayson Report 


fire prevention methods. Their in- 


spection service and the co-opera- 
tion given the municipal authori- 


‘ties and property owners has un- 


doubtedly helped reduce fire losses. 
Good work along the same line has 
also been done by non-tariff com- 
panies working individuaWy or 
through ‘their associations. The 
Fire Underwriters | Laboratories 
have also helped by their studies 
to develop improved methods of 
construction and fire prevention. 
Manufacturers Help 
Manufacturers of fire fighting 
equipment through the research of 
the fire insurance companies as well 
as’ their own have also increased 
the efficiency of their fire-fighting 
apparatus while, last but not least, 
the campaigns carried on continu- 
ously by fire prevention officials, 


fire marshals of the Dominion and | 


the various provinces, and fire 
chiefs in the municipalities have all 
made people realize the need of pre- 
venting fires, 

As losses fell, competition among 
the companies pushed rates down, 
latest reductions being: now about 
two years old. 

Since the public pays through in- 
surance for the national fire losses 
as the latter decline so does cost of 
insurance. 


BCER Deal Waits 





From Our Own Correspondent 

VANCOUVER. — Prospects for 
acquisition of the B.C. Electric Rail- 
way’s properties by the municipali- 
ties during the present legislature 
are remote as a result of failure of 
the cities to respond to Premier 
Hart's request for detailed informa- 
tion as to municipal participation in 
the proposed deal. 

Meanwhile, directors of the utility 
corporation have stated that while 
the company is not for sale, if an 
offer is made for the purchase of its 
entire assets and those of its sub- 
sidiaries, it will be submitted -to the 
shareholders. 








Canadian Fire Names 
Inspector For B. C. 


A. E. Norris has been appointed an 
inspector for the Canadian Fire In- 
surance Co. and the Canadian In- 
demnity Co. for British Columbia, 

Mr. Norris will work with Donald 
Stewart, manager of the Vancouver 
branch, and L. A. H. Wainwright, 
assistant marfager, in developing 
business for the two companies in 
the province. 

Starting in the business at an early 
age, he gained experience both in 
agency and branch office work, in 
fire and automobile insurance. He 
joined the staff of the two Canadians 
at their head office in Winnipeg as 
underwriter, later transferring to 
the claims department so that he has 
had experience in all departments of 
the insurance business, 





Fire Premiums Up 


Slightly in 1943 

Fire insurance premiums written 
in Canada in 1943, after deducting 
registered reinsurance, totalled $48.4 
millions, an increase over 1942 of 
$259,838 or 0.54%. 

Of the total, $12.8 millions were 
written by Canadian companies, $16.2 
millions by British and $19.3 millions 
by foreign companies, these amounts 
being 101.78%, 98.92%, and 101.10% 
of the corresponding amounts for 
1942. 

Loss ratio were as follows, 1942 
figures bracketed: 

Total 47.25% (43.57%); 

Canadian companies, 

(43.38%); 
British 48.88% (42.65%): 
Foreign 48.54% (44.48%). 


43.26% 





Royal-Liverpool Group ' 


Announces Changes 

Following retirement of F. J. Wil- 
liams, general manager of the Royal- 
Liverpool insurance groups, at head 
office, Liverpool, England, effective 
March 31, J. Dyer Simpson, at pres- 
ent general manager with Mr. Wil- 
liams, will be designated chief gen- 
eral manager and will be supported 
by three general managers: J. W. 
Berry, resident general manager in 
London; R, W. Sturgeon, who will 
continue as actuary, and C. F. Trus- 
tam. Deputy general manager will 
be H. A. Thomas. 

Messrs Berry, Trustam and Thom- 
as are at present sub-managers and 
Mr. Sturgeon sub-manager’ang actu- 
ary. 





Prudential Assurance 
Makes Staff Changes 


W. G. Wilson, manager of the fire 
and casualty departments of the 
Prudential Assurance Co. of England 
in Canada announces the following 
changes in staff: 

C. LANDRY, latterly chief clerk of the 
fire dept.. to be fire superintendent. 

H. C. K. ORGAN, latterly casualty un- 
derwriter, to be casualty superintendent. 

J. O. FISHLOCK, to be chief of the in- 
land.marine dept. 

H. R. ELGIF, Toronto, to be Toronto 


| fire and casualty branch manager. 


MAJOR C. NICHOLLS, to resume his 
duties as western branch manager with 
headquarters at Winnipeg. 


Automobile Premiums 


Down 7.39% in 1943 


Net premiums written for automo- 
bile insurance of all classes in 1943 
were $18.8 millions, down $1.5 mil- 
lion or $7.39% from 1942, Losses in- 
curred were $8.6 millions or 45.82°% 
of premiums written, compared with 
42.72% in 1942, The figures are 
announced by G. D. Finlayson, 
superintendent of insurance at Ot- 
tawa. 


Robert Rae Elected 
Director of Keilogg’s 


Robert Rae, vice-president and 


| general manager of.the Dominion 


Bank, has recently been elected a 
director of the Kellogg Co. of 
Cenada, Ltd. 

Mr. Rae is also vice-president of 
the Penny Bank of Ontario, and 
vice-president of the Canadian 
Chamber of Commerce, 


Life Insurance 


In Force Up8% 


Total in Canada Now 
¢ Over $8.5 Billions — 
Premium Income Higher 


Net amount of life insurance ef- 
fected in ‘Canada in 1943 was $887.5 
millions, an increase of 8.4% over 
1942, according to a statement issued 
by G. D. Finlayson, superintendent 
of insurance, Ottawa. The total was 
divided: ordinary insurance $684.5 
millions; industrial $142.6 millions; 
group $60.4 million. 

Total net business in force in.Can- 
ada on Dec. 31, 1943 was over $8.5 
billions, also an increase of 8.4% over 
1942, ¢ 

Of the total amount in force in 
1943 ordinary insurance was $6.3 bil- 
lions, industrial $1.2 billions, group 
$982 millions. Canadian companies 
carried $5.6 billions, British and U. S. 
companies $2.9 billions. 

Total premiums received during 
the year were $228.7 millions with 
annuity consideration $17.2 millions: 
In 1942 the figures were $215.8 mil- 


ternal organizations was $210.2 mil- 
lions of which $130.2 millions were 
with Canadian organizations and $80 
millions with foreign societies. 





Burry Biscuit Corp.'s special 
| meeting of shareholders reconven- 
|}ed on Jan. 18 at which time it was 
adjourned until Mar. 31. Minor 
modifications to the plan of recap- 
italization have been proposed, The 
Financial Post is advised, and it is 





| 


| lions and $14.9 millions respectively. | 
Total business in force with fra- | 





expected that the modified offer | 


and the annual report will be avil- 
able prior to. the date of the meet- 
ing. 































THE MOST OF THE BEST= 
FOR THE LEAST 


Perhaps, like many insurance buyers, you do not 
fully recognize how many obligations an agent 
assumes, or what services he renders when he sells 
you insurance. 


Insurance being a highly competitive business, the 
agent must make sure that you receive ‘‘the most 
of the best for the least’’—that is, the most liberal 
coverage obtainable (consistent with sound pro- 
tection) for your premium dollars. He must explain 
the futility of over-insurance and the dangers of 
under-insurance. He must interest himself in your 
insurance program as.a whole to discover any pos- 
sible cases of overlapping or outmoded policies. He 
must stand ready to render service-after-the-sale, 
including cheerful and helpful cooperation in the 
event of claims. 


Your agent regards insurance for what it is—a profes- 
sion rather than a trade, setting up relations between 
himself and his insured comparable with those be- 
tween doctor and patient, lawyer and client. Consult 
him on that basis—without cost or obligation. 


By the way, have you talked things over with your 
Agent or Broker lately? 








7?’ ROYAL- LIVERPOOL 
INSURANCE GROUPS 


HALIFAX MONTREAL TORONTO 
WINNIPEG CALGARY VANCOUVER 










PUBLISHED IN THE INTERESTS OF ADEQUATE PROTECTION 
AND EFFICIENT SERVICE FOR THE INSURING COMMUNITY 





JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


OR NEARLY 100 years we have acted as “Buyers 
Fe Insurance For Commerce and Industry.” We 
are independent and unbiased. We represent you, 
the insured, in the purchase of insurance contracts 
— from trustworthy underwriters — in the open mar- 
ket. We advise clients in all insurance matters, collect 


their claims and render many other services — at no 
additional cost. Complete information on request. 


RENEE 


MONTREAL - TORONTO - WINNIPEG -. VANCOUVER 


NEWYORK - 
SEATTLE . 


ACCIDENTS 


DON'T 


“JUST HAPPEN” 





Behind every accident is a cause; usually an 
avoidable cause. That is why, for more than 
60 years, “Tariff” Insurance Companies have . 
organized to discover, correct and... when 
« possible... to remove defects, conditions and 
malpractices which were the causes of “acci- 
dents” menacing health, life and possessions. 


For over 60 years the combined practical ex- 
perience and the resources of “Tariff” Insur- 
ance Companies have been devoted to a 
continuing study, in Canada, of losses and 
their causes. This practical, first-hand knowl- 
edge has permitted “Tariff” companies such 
as “Union of Canton” companies, to render 
invaluable services to buyers of insurance. 


1. By organizing into Under- 
writers’ Boards and thus re- 
ducing the cost of insurance 
through pooling loss ex- 
perience; centralizing inspec- 
tion and public service and 
research work; by employing 
and maintaining staffs of tech- 
nical experts to investigate 





British Traders 


PHILADELPHIA ° 
SAN FRANCISCO 





Established 1835 


Correspondents 


BUFFALO : DETROIT °* 
LOS ANGELES 


CHICAGO 
HAVANA 








& 
and advise in matters pertaining to the 
conservation of property. 


. By these sound business economies; by pre- 
venting and» curtailing losses, and from 
factual knowledge of actual conditions, to 
establish insurance rates on a sound basis, 
consistent with security and stability of 
practice. 


Moreover, “Tariff” companies are responsible 

for setting up in Canada, Standards of Design, 

Construction and Installation, that have 

effected further economies for the insurance 

buying public.”“Underwriter Standards” are 

universally accepted as Standards of Safety 
in Canada. 


The “Union of Canton” Group of 
Companies issue policies on the 
“Tariff” principle. Through ac- 
credited agents — everywhere — 
the services and security of their 
“Tariff” policies are available. 
Full information will be given on 
request and without obligation. 


Get the 
PREVENTION HABIT 


De not let rubbish accumulate; 
if you destroy it by burning, be 
sure the fire is well away from 
property and not in danger of 
being carried by wind. 


BE SAFE! 
BE SURE! 


UNION INSURANCE SOCIETY OF CANTON 


LIMITED 
COLIN E. SWORD,. Manager for Canada 








HEAD OFFICE FOR CANADA - METROPOLITAN BUILDING, TORONTO 


COMPANIES OF THE “UNION OF CANTON” GROUP 


Insurance Company Limited - The British Oak Insurance Company Limited - Beaver Fire Insurance Company 
Alse under same management in Canada: The South British Insurance Company Limited 


Se Se eS SS PNAS TORS SCRGSIMOURNEMATSSNOSS Ts RRS 


* 





| The | 


Wawanésa 


Mutua) Insurance Company 
—ORGANIZED IN 1896— 


Admitted Assets . . $3,819,972.11 
2,014,637.07 
Dom. Govt. Deposit 1,939,324.33 


— Write for Financia) Statement.— 
Sead Office, WAWANESA, Man. 


Savings Deposits Rise Sharply 


Set New High Record While Current Loans Decline 


group was down over $1 million on | 
| 


Cash position of the banks was 


Savings deposits in’ Canada on | posits were higher in both compari- 
Jan. 31 set a new high record of | sons. Deposits with the Canadian 
over $2 billions, according to the | banks abroad were lower than at 
regular return of the banks to the | the end of the previous month, but 


Minister of Finance on that date. | higher than the year before. 


the month and $17.8 millions on the | stronger, reflecting the increased 
year. At $41.8 millions, the banks’| reserves held against the larger de- 
circulation is well below the legal posits. The total was up $19 millions 
requirements as at Jan. 1, 1944, of | on the month and $143 millions on 


Eastern Office: TORONTO, Ont. Total figure was $78 millions higher 
than at the end of the previous 
month, and $303.6 millions above 
the same date last year. They ex- 
ceeded the previous high record 
established Sept. 30, 1943, by $37.3 
millions. The increase, resulting | 
from the higher income of the Can- 
adian people, means that when the | 
next Victory loan campaign comes, 
there will be more money in the 
banks’ savings” deposits than ever 
before. 

Demand deposits, on the other | 
hand, were -slightl¥ lower, due’ in 
part to corporations paying income 
taxes, Total public deposits in Can- | 

| ada were $55 millions above the 

| December mark and $545 millions | 
above the corresponding date last | 
year. | 

Dominion Government deposits | 
were substantially lower for the | 
month, but higher for the year, 
while provincial government de-/ 


Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


United States | 


Fidelity & renga" 





“Consult your Agent - 
or Broker 
as you would your 
Doctor or Lawyer." 


(Continued from page 11) 
David Younghusband, thinks. Any- 
one in Ottawa who really needs a 
modest home can go ahead and 
build one; if he has any savings he 
can get a good mortgage loan, a 
fairly wide choice of architects and 
builders, stands a 50-50 chance of 
getting a built-in bath fixture. 


rance Company 
& 


— 


a) aah) | 


of Canada 


‘ 


Carpenters ana painters are more 
readily available now that the Gov- 
ernment has completed its program 
of temporary type construction, but 
Mr. Younghusband warns there are | 
still shortages in other trades, in- 
cluding masons, common laborers, 

| plumbers, steamfitters, sheet metal | 
workers, etc. And Ottawa lumber, 
| brick, hardware and plaster ma- 
terial still are in short supply. 


by, 
2, 
*Oep 
LAND 
- « « that’s skiing at | 
Gray Rocks, in the 
Mc. Tremblant Sec- 
tor. Good terrain, 
miles of trails. Ski 
h All other | 
Winter Sports. Ask 
for folder. Restricted 
clientele. 


Ottawa's wartime gain in labor | 
costs are put at about 15% for car- 
penters, nearer 25% for bricklayers 
and plasterers, Materials in some 
cases—notably lumber—have gone 
even higher. Mr. Younghusband 


. sham | cites shiplap, one big item in much 


| 
j 


@ For mercy blesses him that gives. The Red 
Cross asks in the name of 


MERCY 


Mercy for the sick—the wounded—the prisoners 
of war. 


Give to your RED CROSS. 


IMPERIAL BANK 
OF CANADA 
"The Bank For You” 
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Investors Repay Loans 
Following the trend noticeable in 
recent months, ordinary commercial 


35% of their paid-up capital, The | 
legal maximum being $50.9 mil-| 
lions. 


loans were down $66.4 millions al- |. 


though still slightly higher than the 
year before. The decline is at- 
tributed partly to repayments of | 
money borrowed by investors to 
buy Victory bonds last October and 
November and partly to the re- | 
duced borrowing by industry gen- | 
erally. This is due in some cases to 
reduced operations of industries 
supplying strictly civilian goods 
and, in others, to corporations being 
able to finance their needs from 
their own resources. 

Call loans in Canada continued to 
move upward, reflecting the in- | 
creased stock market activity. Call | 
loans abroad were down for the 
month but higher on the year, while | 


| current foreign loans were up for 


the month and lower for the year. 
Note circulation of the banks as a | 


You Can Build Homes 


Again in Canada 


small building, as having moved 
from $38 to $64 a thousand board 
feet; oak flooring from $135 to $225. 

Halifax expects increased house 
building is to follow Ottawa's loos- 
ening of controls. In spite of the 
overcast of postwar exodus and re- | 
lated uncertainty, many citizens this 
spring will stop waiting for new 
houses. 


While, according to The Post's in- 
formant, Nova Scotia Savings, Loan 
& Building Society, mortgage loans 
are readily obtainable and there is 
now no dearth of plans, builders, 
building trades workers and build- 
ing materials (except lumber), 
choice remains narrow in quality of 
equipment and materials. 





Halifax’s building labor cost gain 
in wartime is put at the high fig- 
ure of 55%, material costs at 40%, 
but it must be remembered that no- 
where in Canada—unless possibly 
on the west coast—have Carpenters, 
bricklayers and the rest been so 
heavily employed, lumber and other 
basic materials in such short sup- 
ply as in the Maritimes during the 
past three years. 


Toronto Has Big Place 


Harry J. Long, for many years 
one of Toronto’s most active build- 
ers of low-cost houses, thinks 1944 
will be a mild foretaste of the post- 
war building boom with, however, 
large-scale undertakings noticeably 
absent. He remarks one other indi- 
cation of a jumping of the postwar 
gun—Toronto builders increasingly 
are taking victory bonds as deposits 
on new house orders. 


Chief headache for the coming 
season, this builder says, is con- 
tinued shortage of concrete blocks 
and brick. Masonry materials manu- 
facturers are still crying for plant 
labor and for trucks, and interces- 
sion of the Controller of Construc- 
tion in some cases has borne fruit 
slowly, Mr. Long states. 


Toronto builders, according to | 
Mr. Long, are having a hard time 
getting common floor joists. Cedar 
shingles also are scarce or absent. 
But against these factors he puts 
more wallboard coming up, more 
metal lath, more asphalt shingles, | 
more modern baths and other | 
plumbing fixtures. 


Wanted: Common Laborers | 


Competition for labor in Toronto 
despite wage control has brought 
hod carriers to $1 hr. rates in many 
cases and common laborers to 85 
cents, it is stated. There will be lit- 
tle improvement in labor supply 
this year, Mr. Long fears. 


Bricklayers, on the other hand, 
are becoming more plentiful now 
that big industrial construction in 
Ontario and Quebec — including 
Polymer at Sarnia—has been large- 
ly completed. But for Toronto con- 
tinued shortage is seen in most of 
the building trades, starting with 
carpenters, many of whom have 
been lost permanently to other in- 
dustry. 


Mr. Long says military and in- 
dustrial recruiting of young hands 
has badly depleted building trades 
strength and efficiency. He sees ap- | 
prenticeship and trade training as | 
promising for the future, but not 
for now. 


Money Good; To Be Better 


Norman W. Long, managing di- 
rector, Monarch Mortgage and In- 
vestments Ltd., Toronto, calls To- | 
ronto district mortgage 
“plentiful” but reminds would-be 
builders that for house projects in 
the $5,000-and-up class, loans under 


the National Housing Act won't be | 


available until that measure is ex- 


tended, possibly during the pres- | 
Meanwhile, | 


ent session at Ottawa. 
such loans require proportionately 
larger down payments and the 
home-seeker with the most cash 
and fewest ideas about a second 


mortgage for the builder to take | 


back probably will get first deliv- 
ery of 1944's additional houses. 


Norman Long, who is no connec- 
tion of Harry Long, says builders 
confidently expect that NHA revi- 
sions promised in the Throne 


| Other assets 


Gross 


| years of war. 


| eastern part of Canada it spread 
| through the 


semey part of 1890, gradually declining and 


the year. 
Comparative figures 
statement follow: 


from the 


Use of Bank Credit 
(In Millions of Dollars) 


January 
1944 
1,137.8 
2,949.7 


BOOBS hci ccvvned eoccecee . 
Investments ..- 

Total 4,087.5 
Deposits ....ccccccccces ecces 2,699.5 
Credit index* 29.4% 


December 


January 
1943 
1,128.6 
2,302.4 
3,431.0 


1943 
1,204.5 
2,939.7 


Change 
66.7 


Change 
9.2 

-|- 647.3 
656.5 


+ 10.0 


—56.7 


4,144.2 
3,644.5 
31.6% 


-+-55.0 
—2.2% 


3,154.0 
33.7% 


* Ratio of current and call loans in Canada to demand and savings deposits in Canada. 


ASSE 


TS 


Immediately Available Liquid Assets 


January 
1944 
$ 


Decem 
1943 


Canadian coin 
Bk. of Can. notes ..... 
Bk. of Can. depos, .... 


9,597,597 
120,176,064 
360,814,121 


8,063 
122,900 
340,195 

490,587,782 

917,727 

2,715,250 

222,752,339 
83,322.44 
1,670,147,04¢ 

956,178,267 

94,556,445 


Bank's cash 

Other bank's notes ... 

Gold sub. coin abd. ... 

Foreign banks ........ 

Foreign currency ..... 

Gov. sec. short term .. 
Do.. long term . 

Call loans abroad 


918 
2,396 
237,093 
86,381 
1,663,843 
963,008 
96,181 


3,521,177,303 3,520,952 


Loans and Other Securities Other Than Those of Canadian 
‘ 63,228,644 


Municipal secs. ....... 
Public sec.é 

Other GOCE. ...ccccccces 
Can. call loans ........ 
Current loans 

Loans abroad 

Prov. loans 

Mun, loans 


63,928,304 
187,278,401 
72,163,989 72,242 
53,026,280 48,173 
1,037 238,934 1,103,715 
100,644,852 99,686 
5,790,048 
41,729,794 


177,377 


45,101 


1,561,800,602 1,617,035 


471,159,081 


7,510,066 


ber January 


Change 1943 Change 
$ 
-++-3,014,218 
-+- 17,020,481 
+ 123,152,436 


+ 143,187,135 
~— 400,180 

— 229,527 
13,641,777 
| 36,032,522 
+ 407,518,071 
+ 213,355,363 
{+ 23,563,635 


-+- 809,385,242 
Government 
68,792,997 —4,864,693 
145,660,125 ~+-40,618,276 
81,508,010 9,344,021 
28,811,035 -{-24,215,245 
1,036,223,858 + 1,015,076 
110,845,012 —10,200,160 
4,758,105  -+-1,031,943 
5@771,458 —17,041,664 


1,536,370, 6¢ -+ 25,430,002 


032 
254 
795 


$ 

6,583,379 
103,165,583 
237,661,685 
347,400,647 
1,317,907 
2,944,777 
236,394,116 
47,289,926 


4-1,534,565 
—-2,724,190 
-} 20,618,326 


} 19,428,701 
—~732 

| 319,197 

— 14,341,338 
—3,059,514 
}-6,303,307 1,262,628,974 
~6,830,117 742,822,904 
—1,595,290 70,992,810 


224,214 2,711,792,061 


459 
,053 
677 
962 
738 
384 
»735 
,089 
+ 699,660 

-+ 9,901,338 
—78,039 
4,852,781 
—66,476 838 
958,041 


—1,720,018 
—3,371,796 


063 

028 
499 
6772 
811 
590 
A713 


~55,234,871 1,536,370,600 


Other Assets 


Non-current loans ... 
Real estate 

Mortgages 

Premises .. 

Leters of credit 
Loans to comp. 


2,228,901 
4,406,645 
2,692,794 
64,894,387 
107,717,776 
10,713,031 
2,802,411 


195,545,945 “199,358 


2,262 
4,603 
2,775 
64,741 
111,957 
10,330 
2,686 


ereeee tere 


5,278,523,850 5,337,346,646 —58,822,796 


Note cir. dep. ceoee 
Int. bank bal. .. 


3,284,866 
198 663,512 


3,282 
268,490 


. 
eeeeere 


+e» 5,480,472,228 5,609,120 


865 
610 
713 
319 
.760 
078 
.139 


~-33,964 
—196,965 
82,919 
153,068 

— 4,239,984 
382,953 

4- 205,672 


3,264,528 
5,457,324 
3,337,905 
67,691,744 
111,263,158 
11,293,263 
2,511,243 


204,819,165 
4,452,981 ,826 


4,030,152 
145,254,524 


1,035,627 
1,050,679 
—645,111 
—2,797,357 
—3,545,382 
—580,232 


084 —3,812,139 —9,273,220 
+ 825,542,024 
—745,286 

}+ 53,408,988 


| 878,205,726 


624 
909 


+ 2,242 
~~ 69,827,457 


239 —128,648,011 4,602,266,502 


LIABILITIES 


41,782,686 
474,857,016 
98,491,615 


Circulation 
Dom. .Govt. 
Prov. Govt. 


43,118 
661,584 
88,458 


eeeeeeeees 


373 —1,335,687 
763 —186,727,747 
668 + 10,032,947 


59,668,850 
258,845,538 
81,496,827 


—17,886,164 
-+ 216,011,478 
+ 16,994,788 


Deposits by Public 


eeeteeee 


1,673,315,416 1,696,765 
2,026,213,155 1,947,774 


Demand dep. 
Savings dep. 


eeeeetess 


e 3,699,528,571 3,644,540 


Foreign dep. ...ee. 645,165,038 654,515 
United Kingdom 
Foreign 

Letters of credit 
Other liabs. .......... 


33,288,522 
55,475,789 
107,717,776 
5,920,215 


32,103 
51,452 
111,957 
6,220 


Total public liabs. .... 5,162,227,228 5,293,952 


Due bet. banks 17,721,701 16,685 


Liability to § 
2,159,254 1,17 
136,750,000 136,750 
145,500,000 145,500 


Dividends 
Reserve oe . 
Capital ..ccscscccececes 


Gro 


. 5,464,358,163 5,594,062 


ss 
4Other than Canadian. 


Due to Banks Abroad 


harehold 
4,660 


627 —129,704,464 4,587,573,415 


675 
749 


23,450,259 

+-78,438,406 
~ 4 $4,988,147 
—9'350,523 


1,431,481,043 
1,722,570,861 


3,154,051,904 
. 555,215,181 


-+ 241,334,373 
-+ 303,642,294 
545,476,667 

+ 89,949,857 


424 
561 


185 
493 
760 
795 


+ 1,185,337 
-+ 4,023,296 
—4,239,984 111,263,158 

—300,580 6,290,280 


—131,724,794 4,291,894,169 
}- 1,035,756 11,258,357 


ers 
+ 984,574 


30,064,250 
34,998,181 


4+.3,224,272 
+ 20,477,608 
—3,545,382 
—370,065 


-+- 870,333,059 
+ 6,463,344 


022 
945 


2,170,889 
136,750,000 
145,500,000 


,000 
,000 


+-876,784,748 


Are We Facing Another 


Flu Epidem 


(Continued from page 11) 


fuel to the homes of those unable to 
help themselves. 


Eastern and western Canada were 
similarly affected. In New Bruns- 
wick there were 1,394 deaths, in 
Saskatchewan 3,906. In November 
Alberta reported 16,000 cases. Ot- 
tawa had 10,000 cases. In Toronto 
there were 50 deaths a day; 3,000 
cases were reported at one period. 
Medical, hospital; nursing and social 
services were pressed into action 
day and night; aid was rushed 
out to small areas which suddenly 
found themselves out of drugs, 
masks, etc. Not more than half the 
doctors had cars in those days and 
a great deal of their time was lost 
in getting from one patient to an- 
other. 

Radio was in its infancy, so news: | 
papers were the fastest medium of 
informing the populace. Pamphlets 
were rushed off the press for the 
education of doctors and nurses. 
Thousands of people wore masks. 


Deaths October, 1918 
were, 


' 


in alone 


Toronto 

QUAWE sccsrccicczese 7 | 

Kingston 

London ...6. 

Winnipeg . 

PAAMIUTON 6c o'ce'es ercereceee 

Saint John 126 

Halifax 153 

In the period September to Decem- 
ber, 1918, there were 61,063 troop@ in 
Canada. Among them were 10,506 
cases, or 18.8% There were 716 
deaths. 


366 
244 


Troops Hit 


Overseas there were 45,960 cases | 
among Canadian troops, of whom 
775 died. Among them were many 
who had come safely through three 


Canada has had flu epidemics as 
1818-1819 and 1820, 1826, 1835, 1836 | 
and 1837. Again it struck in 1889 
and 1890. That siege apparently had 
its beginning in Hong Kong in 1888 
and -was world wide. Reaching the 


whole country and 
reached its peak during the early | 





reappearing in milder form for two‘! 
or more years, 

In 1918, 28 years later, it was back 
again, People then said it came | 
from Spain, so they called it “Span- | 
ish Influenza.” The Spaniards call- | 
ed it “Russian Influenza.” The Rus- | 
sians no doubt had a name for it. | 
Germany’s troops were said to be 
the first to be affected in the last 
war, Dr. J. J. Heagerty, Director of 
| Public Services, Department of 
Pensions and National Health, 
claims that “flu was carried by 
troopships to Canada.” 


Researchers Balked 





Speech will encompass a new and 
lower scale of down payments aver- 
aging 10%, amortization period ex- 
tended well beyond the present 15- 
20 years and possibly NHA loans 
for houses in higher than the $4,000- 
$4,500 maximum? 


Medical men discovered in 1933 
that the epidemic of that year was 
due to a filter-passing virus, an in- 
visible germ so tiny it could pass 
| through the finest porcelain filter. 
' Ever since then in laboratories like 
the Connaught Laboratories in To- 
ronto, researchers have sought to 


* 

ic? 

develop a vaccine that would be 
successful in preventing the disease. 
Dr. Ronald Hare, J. W. Fisher and 
others are engaged in the studies 
now going on in Toronto, There 
are other research teams working 
in England, New York, Ann Arbor 
and San Francisco. 


The tests so far have been failures. 
Just when the scientists, discover 
some facts about vaccine for one 
virus, another epidemic comes along 
and it turns out that this virus is of 
another strain, and they have to start 
all over again, These virus, by the 
way, are known as Influenza A and 
Igfiuenza B. 

In the recent Canadian epidemic 
of flu which was “comparatively 
mild,” the death rate was almost 
negligible, and those who succumb- 
ed were mostly the old and infirm. 
Every two years or so there is a 
mild epidemic. The first three 
months of the year are the worst, 
with the last three months running 
a close second. 


Hits Old and Young 

It is the old and the infirm who 
are most likely to die during a flu 
epidemic. But in the pandemic of 
1918, however, 50% of the deaths 
were in the 20-40 age group. The 
period of fever lasts from 24 hours 
to three days. Recovery after that 
time is relatively, rapid. It takes 
a few days to get back on your feet. 
The nose, throat, windpipe or lungs 
are the danger zones of infection. A 
high percentage of deaths occurring 
among flu patients is charged to 
pneumonia—blood leaks out of the 
capillaries of the lungs, and fills 
the minute air spaces, breathing 


Assets Higher 


| far back as 1700. Others came in|} 


Investments, Miscellane- 
ous Resources Up — 
Note Circulation  In- 
‘creases 


Total assets of the Bank of Can- 
ada are $32.7 millions higher, ac- 
cording to the statement for the 
week ended Mar, 1. Rise in the 
total was due to increases in in- 
vestments and miscellaneous assets. 

On the liability side, note cir- 
culation was about $8.5 millions 
higher with deposits also up. 


Mar, 1 Feb. 23 
1944 1944 
$ $ 
5,000,000 
876,043,062 
8,041,601 
40,969,306 
354,355,046 
31,818,023 ~ 
427,142,375 
9,678,545 


Capital paid-up 
Notes in cire... 
|; Rest fund .... 
Deposits: Dom, 
| Chartered -bks. 

Other 


49,371,814 
337,868,441 
18,788,526 


406,028,781 
6,684,794 


| Total deposits . 
| All other liabs. 


1,325,905 ,583 


Total liabs. ... 1,293,220,698 


Assets 
In Sterl. & US 
Subsid. coin 
Investments: 
Dom. goy. sh 790,130,334 
Oth. Dom. gov. 510,840,902 


191,632 
563,954 


320,682 
564,135 


789,504,190 

490,912,536 
1,300,971,236 
1,970 644 
22,208,117 


Total invest. .. 
Premises ..... 
All other assets 


Total assets .,. 1,325,905,583 1,293,220,698 


March 11, 1944 


“Charmed to meet you, 
says Gentlemanto Wills 


Yes, Wills’ English Mixture has 
genuine charm for any man who 
appreciates the mellow, nutty taste 
of a top-notch tobacco. Made in 
Canada, it is true to the fine old 
tradition of quality which, since 
1787, has been associated by 
cultivated smokers everywhere with 
the honoured name of “Wills”. 


W.D.8.H.0. 
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WILLS? Gaglish Mixture 


becomes difficult and finally impos- 
sible. 

You ask doctors what to do about 
it, and they say “Go to bed and get 
plenty of wrest.” Old-fashioned 
“nursing” seems to be the best 
method of handling it. Flu is bad 
when you neglect to go to bed early 
enough; it’s worse when you get out | pensive, and practically impossible 
of bed too soon, or leave the house | jo get.” 
too soon. I asked Dr. Hare: If one has a 

Sulpha and Penicillin | mild case of flu now, is he likely 

What about sulfa drugs, you ask| to be immune to a more serious 
the doctors. They say, “better not | case if an epidemic broke out later? 
discuss that.” One of them admit- | Dr. Hare said it was hard to say. If 
ted: “When a doctor doesn’t know | you have influenza A now, it isn’t 
what else to do, he may try sulfa. 


can bring about diseases like 
stones in the kidney. I can’t say 
that sulfa drugs will cut down 
deaths from flu.” 


And penicillin, the new “miracle- 
worker?” “Of no use at all in cases 


except where wrongly used. They | B the next time.” 


| 


} 


| 


| 
’ 


likely you will have the same type | creased from 129,985,000 kwh. 
They don’t do an awful lot of harm, | again, but you might get influenza January a year ago to 132,137,000 


January Power Output 


Constitutes Record 


From Our Own Correspondent 
MONTREAL. — Central electric 
stations acréss Canada produced 3,- 


of flu,” one expert said. “And that’s | 528,908,000 kw.h. in January, the 
just as well, because it is very ex- greatest output of any January on 


record. Increase over January last 
year was 9.5%, the total last year 
being 3,226,644,000 kw-.h. 

Consumption of primary power in 
Canada, including line losses, in- 
creased to a daily average of 102,- 
820,000 kw.h., exceeded only by the 
averages of last November and De- 
cember. 

Secondary power consumption in- 


in 


kw.h. 


} Vy ROOM FOR EVERYBODY... 


PRODUCTION MEN—keeping in con- 
stant touch with sources of raw materials, sup- 
pliers of parts, government and _ military 


authorities, 


AS 


i “A 


- 


THE ARMED FORCES—with responsi- 
bility for training and supply, for troop move- 
ments, for operations on land, air and ocean 


battlefronts. 


GOVERNMENT OFFICIALS— in touch 
with every phase of our production and mili- 
tary program—with foreign governments — 
with national and international war agencies. 


cf 
4 ne 


YOU — depending on your telephone for 
quick, essential communication at work and at 


home, 


Fie. lines can carry 


this wartime load only if we all use existing facilities sparingly, 
and keep our calls just as short and business-like as we can. 


Additional equipment is severely limited by material shortages; 
co-operation must take the place of construction if essential 


calls are to go through promptly. 


@ Buy War Savings Stamps 
ond Certificates Regulorly. 
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~ THE WEEK’S QUOTATIONS 


Quotations here fisted are the official stock exchange prices for listed stocks, including curb market 
quotations. Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannet accept any responsibility for these quotations. 


Range |DivMar.4! | 
1944 (R'te Y'ld! 
High Low; $ ‘4 | 


or 


THE FINANCIAL POST = March 11, 1944 Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada} 
" Due Bid Ask. % Due Bid Ask. 
3 May 1944 ... 100) 101) 54 July 1946 ... 1074 1083 
3 Dec. 1950 ... 101) 1022 | Ont. Hydre Commission: 

3 Jan. 1959 ... 994 WOOL; 3 Aug. 1948... 1002 1023 
4} Sept. 1951 ... 1232 125) 34 Feb. 1953 ... 1014 103 
44 Feb. 1956 .,. 1273 1293 | 34 Apr. 1947 ... 1035 105 
4, July 1957 ... 1282 130) | Prinee Edward Island: 

3 Feb, 1953 ... 1014 102) - 1954 ... 101k 

43 June 1955 ... 129) 131 : 

5 Feb. 1954 ... 1172 1193 r. 1947 ... 1004 

5 July 1969 ... 115% 1173 . 1948 .., 1014 

5 Oct. 1969 ... 129 1304 . 1959 ... 1015 

5 Feb. 1970 ... 1282 130) le = Soe aot 

Can. Nat. W. Ind. 8.8.: > | +e» 1034 
5 Mar. 1955 ... 1302 132) » 1958 ... 1082 
Grand Trunk wactite Btp.s 1963 .. 

3 Jan. 1962 ... 11 11h 1936 .: 
. 1954. 


Provincial Govt. Bonds 
New Brunswick: 1959 .. 
» 192 ... 
1003 


4 Nov. 1947... 
3 Oct. 1951 ... Mar. 1947 
34 Aug. 1949 ... 1013 British Columbia: 
34 June 1956 ... 1023 Dec. 1957 
44 Apr. 1961 ... 1214 4 Jan. 1951 ... 
‘5 Jan. 1960... 1274 | 44 Oct. 1953 ... 
Nova Scotia: ; 5 Apr. 1954 ... 
3 Jan. 1952... 1013; 53 Feb. 1945 ... 
34 June 1956 ... 1022; 6 Feb. 1947 ... 
34 Nov. 1950 ... 105, | Maniteba:e 
41 Sept. 1952 ... 1174 
4) Nov. 1960 ... 128 

132) 


Nov. 1958 ... 
Oct. 1960... a 

5 Mar. 1960. 
Ontario: 


Jan. 1961 ... 
34 June 1866 ... 
*3 Jan. 1967 ... 2 
*3 Nov. 1968 ... 
3 Perpetual . 96 
24 May 1945 .. 


Mar. 11, 1944 


% Due Bid Ask. 
2 June . 100 1003 
14 Sept. 100 §=1002 
Oct. «» 1012 1023 
Nov, -. 1002 1018 


1944 . | 
Mar. 1018 
1014 


1944 . 
1944 , 
1944 

1945 . 


Montreal and_ Toronto 
Week ending Monday close 


Winnipeg and Vancouver . 


Week ending Saturday close 


Week Ending March 6 


Mar. 4 
y ‘eld Company Sales 


L, Dufault. 29,100 
Lake Shore... 230 
Lamague G... 538 


Dec. 
Feb. 1064 
Mar. 
May 
Jan. 
June 

34 Oct. 
June 
Nov. 
Oct. 
Feb, 


Oct. ae ‘ 
Jan. waa 
Mar. one 


WEEK ENDING ne 6 
Range (DivMar4 {Last Week end. 


1944 R'te Y'‘ld | Sales Feb. Mar. 6 
High Low; $ ‘% i | 23 H L Cr'se 


9631! 
2355, 33 


|Last 
| Sales , Feb. 
| | 28 


Week end, 
Mar. 6 
H LL éCli'se 


Range {DivMar.4 | 
1944 |R'te Y'ld! 
High Low| $ ‘0 | | 


./St. Law, Corp.. 
Do, (A) 
St. 
St. Law. Pap. Dp. 
. Stand Clay .... 
+0 {te Pav. & Mat. 
e..| Do. pref. ' 
6.2 Stand. Radio .. 
4.6 Steel of Canada 
4.2, Do. pref. } 
... Sterling Coal-..| 
6 Supersilk H A p; 
5 Tamblyn, c .... 
«.. Thayers 


|Last Week end, 
Sales Feb. Mar.6 

| @ &@ W& Cie Div. 
Rate 
s 
*.02 
. 80 


Ww ie ag Ending 


Last High 
91 («1.09 
15.50 16.50 
6.30 6.25 
084.09 
04 
1.14 
1.00 
3.70 
2.24 


Range 1944 

32 eS Low 
80 

1 73 14.12 


Abitibi... -25 54.Fanny Farmer 
3 ° +-+| Do, pref, 6%. 
gr ° «--| Do. pref. 7%. 


Acme Glove, c.! 


610° 314 
33) . «.»|Federal Grain . 4) 
15 | 2 eal Do, pref. .... 79% 
a. 25 -|Fleet ye 34 
! 
12 80+ 20 64 Agnew Surp. c, ‘ ++. Fleury Blase et 24 
Ps i. a Steal. | 4.1,Ford Motor A..| 248 
aan 33 Do. shoot . For. Pr. Secs. .j 45 . 
i §.2 Alum. ay Ga’ P, 8.8 Foundation Co. 152 
a 8-2 10. Ye wend 3 93 . Fraser Cos. ....| 
6 sas 112 113 112 | east Do. Vot. Tr.. 234 
60 10, B38. 1:6 .Freiman,’c ....| 2 
47 (2.75 7, “a 47. 47 «41 8.6'Gatineau Pwr..| 9h 
2314:1.30 880) 21h 218 212 21% 5.8| Do. pref. \ 86 
@i O21 aoe 225 22 224 22 - 22) 5.9, Do. 54% pref.| 93 
18 (350 | 199.151 1524 151 .,Gen,. St. Wares! 12 
au 2371. 10 73'2374 2384 2371 238 Do. pref. | 1095 
232 | 10 es 129 233 234 233 234 . Goodyear Tire c ~87 
44i _ 30) 2.500 . Barker's Brd pf. 40 42 40 4 4 “4a Do, pref. 
133 (1 6.6 Bathurst Pr.’ 63} 3005, 154. 15-15) 4 . Gt. Lakes Pap.. 
3}. =...) Do. (B et) 3222 3k $0" 31: Do. pref. = 
214 1.87 - ‘Beatty Bros, A 840 29 «254 29 4%; . a Do. Vot. tr. ¢ f § rh 
15 1.37) °..! Do. (B) | 18 18 18 ...|_ Do. Vot. tr. pl 12 aio 
a, .. -Beauharnois ... 135 2-8 5.1,Gt. West-Life .| 24.10 
6i' . Beaver Lum. c. 115 10 10 .'Gurd, Chas. c..j E 
182: 8 $2 Ben Telephone | 152 
81.60 6.7 Biltmore Hats . ; 


Ht ida ™ * 
++-|Ham. Bridge .. i 

434 230 53, ue Ribbon et 47 + (am. Cotton I 7 | : 

4i - Brand. Hender.. 41 -{Ham U Theat c} | 4 33) ° 

ais 78 ....Brazilian Tr. ... 23 ‘Harding Carpet: 3} 

7 |.50+.10 7) Brew & Distii | 72 6.3,Hinde-& Dauch| ' 

1 ‘ 2i3 .,H. Smith Pap.. 

233 56 

23 

8 


308 314 
464i 
78 78. 
34 
1 
24 
242 
45 
15 
23 
231 
2 
9 
85 
93 


3 22! 

133) 1 
130 | 7 
46h, 3 


23, . 
104 .62) 
54.40 
62; 3 
69 3 
3i| . 
83), 5 
15 |.80 
2 | 
28 | 
21! . 
84 .30 
10 }.25 
8!) 5 


ra Close 
90 =—.105 
15.12 15.50 
6.15 6.25 
08} = =.09 
084.038 
11 1.18 
97 
3.95 
21 
85 .00 
45 


35 
O14 024 
06 


.06 
50 58.50 
39 «=:1..39 
04 


‘ { 047 
08 
16 


3 
143 

130 
524 

9 
34 


2215| 3h 
655 14) 
5 130 
435 52 
101, 7 
3580, 32 
65, 124 °13 
1200' 6 61 
230 644 643 
225; 72 72 
104, 31 4 
9; 834 834 
105, 16 «16 
20; 13 «3 
30,25 29 
110, 22 +23 
50. 103 10 
5,12 12 
10 874 874 
25 
990 
95 


3 
144 
130 
504 
9 
34 
124 
6 
64 
pt 


6. re .. 9 
5. = June 
& Tes Nov. 
Nov. 
Nov. 
Jan; 
June 
Nov. 


1134 


Le’ ¥ 

Leitch Gold 8,500 
Little L.L. . 10,520 
Macassa.... 
MacLeod C. 

Mad. R.L. 

Malartic G. 11,600 
Man, & East.84,700 
Maralgo 000 


95 
3.65 
2.20 


1958 ... 
1958 |. 


ad 
2283 


Melntyre... 

McK. R.L.. 

McLellan G. 

MeV. Grah. 
MeWatters. 

Mining Corp. 4, ‘920 
Moneta.... 3,200 
Negus M...120,150 
Nipissing. . %, 800 2, 
Noranda... 2,760 51. 
Norgold. . .. 3, 000 
Normetals.. 8,820 
North. Emp. 16 
O'Brien. ... 13,520 


2 on ; - 
. Thrift Stores, 
3. Tip Top Tailors; 
. Tooke Bros, 
5.8 Tor. Pee. cc cet 
\ 


42 B. Toronto 


101} 
102) 
1024 
104 

103) 
124] 
ill 

1314 
1112 
1383 


4th Victory Loan: 
1], 3 Apr. 1948 ... 


13 Nov. 1946 . 100 
3 May 1954-57 . 100 100) 3 Nov. 1950 .. 
34 Nov. 1951 ... 


Sth Victory Loan: 
34 May 1955 ... 


13 May 1947 ... 99% 1004 
3 Jan. 1956-59 . 9923 100 4 June 1962... 

Dom. Guarant'd Bonds 4) June a was 
Can! Natl. Ratlways: oe oe 
24 Jan. 5 Dec. 


Saskatchewan: 

4 Sept. 1954 ... 
4 Nov. 1960 .. 
44 Oct. 1951 ... 
44 Mar. 1960 ... 
5 Aug. 1958... 
53 Oct. 1952 ... 
6 Mar. 1952 ... 


*Payable N.Y. 


..Twin City 
- Union Gas 
6 United Corp. Aj 
--| Do. 'B) i 
. United Distill ..| 
8.2, United Fuel, pf 
| Do. B. pref.. 
6.2, United Grain A! 
. United Secs. 
e .. United Steel ..| 
...|Viau Bise. c . 
5.9, Do. pref. 
7.7 Wabasso Cot. .. 
6.6 Walker-Good, .| 
4.7| Do. pref. ....| 
-<- e Br..| 
- West C. Flour..| 
: Do. pref. 
5.6 West Senmen. ¢! 
Western Steel . 
48 Weston, Geo., c 





25 


994 
110 


1014 


1946 ,.. 1003 1012 


Unlisted Stocks 


(Furnished by A. J. Pattison Jr. & Co., Toronto} 
Bid Ask. Bid 
a 4 | Canadian Fire .. 763 
Canada Life .... 362 7” 
Confed. 20°% ” = 135 
Continenta) L. 32 
Crown Life ee 


D. of Can. Gen. 


Empire, 25° pd. 
Excelsior 40°% pd 
GreatWest Life . 
Guar. N. Amer. . 
Halifax Fire .... 
Manufac. Life .. 
Monarch 20° pd. 
Maritime Life .. 
National Life .. 

Sov. L. 25% pd. . 
Sun Life 


Do! pref. 
-|Humberstone S.! 
; H& EM 20% p 
_ 161 | 8 4.8 Imperial Bank; 
134'.50 3.6 Imperial Oil . 
eet -15 44 Imperial Tob.. 
9%,.50--.10 6 Imp. Varnish . 
28% 1.50 » ree pref. j 

-..-Indust. Accept.. , 
5.5, Do. pref. ..../ a 
6.1 Inter Bronze pf| 18) 80-20 5 Zellers, c. 
«+. Int. Coal & C.. 27 |1.50 5.4! Do. pref. 

. Int. Metal Ind.. 

ae ee aaa = Participating. * Paid in 1943, 
- Bre 4 On arrears. 

aie ial, pf. i t Paid or payable in 1944 to date. 

.\Int. Paints c ..! 

Int. Pap. & P..! 
65 Do. pref. «| 
46Int. Pete. ..... 


20 - Int. Power .... 
111 '7-+-Sa 6.2 
20 | 


12,825 

Pend Oreille 1,160 
Perron Gold 2500 
Pickle Crow 6,918 
Pioneer G.. 460 
Powell R. .. 18,150 
Do, vot. tr.. 13,400 
Prem. Bord, 31,000 
Premier G.. 4,285 
Preston E... 6,488 
Privateer... 6,900 
Proprietary. 500 
Queens n G. . 20,690 
Quemont. . 

Red Cloud . 

Red Crest. . 

Reno <— 

Roche L.L, 


Mar. 7, 1944 


Bid —_ 
233 


*- 11 
§ Bruck s. Mills! “ 
26 Dullding Prod.. 
6.6Burlingion St’ | 
5.9 Caldwell L. 1 P| 


5.7 ‘Calgary Pwr 5 
\Canada La I c| 
43, Do. pref. Be-| 
. Canada Cement; 
“3 Pa prel. -- sel 
7 75 ey [ 


& D. Sugar. 

Forg. (A), 
6 Can. Malting ..; 
2Can. Nor. Pr.. 
6 
1 
3 


Ask. 


Andian National. 82h 


Anglo-C. Tel., A 
Atlas Steels, c 


Morrison Br., pd. 
“nn Wm., c. 15 
Sr aa 1024 
N. Meth. Lay. un 8&3 
Quinte Milk .... 3 
Prov. Paper, p. . 104 
River. Silk, BB... 2) 
ae he ag ll 


76 
sarees i. @. 
Stedman, pf. $50 
Sutton Horsley .. 
Tor. Carpet, c. . 

Se U. Stk. Yr. Sask. p 
83 | Un. Steel, A, pf. 
63 “ao Mfg. c. . 


93 Do., pref. 
214 | West. Genin, pfd. 
+. | Un. Hotel notes . 
Trust & Loan Stocks: 
British Mtge. ... 125 
Capital Trust ... 33 
Comm. Fin.,c... 74 
Crown Trust .... © 
Eastern Trust ... 149 


Burns & “ob 13 
Do., 9 
Canada Tea, p. es 
Can. Indust., he * e 
Can. h. 
Can. 
Can. 
Cap. W. Cloth, p. 
Col. Realty 
Chase, A. W., p. . 
Colonial Steam. . 
Corr. Box, c. 
Detroit Int. Br. . 
Dover Ind. 
Dunlop T., p. $25 


vr 
- 


Send! 


1j 


8886 


__ ot ee 
a3 


Do. pref. 
Can. Packers ..| 
Can. Perman.. 


piesesey 


25 
224 
26 
33 


~ 

v 
uw 
3 


Senator R. . 
Shawkey. . 

Sheep Creek 2,700 
Sherritt G.. 10,463 
Sigma Mines 4,864 


30, 
Sladen Mal. 8,750 
Spring Stur. 63,135 


i 
'e 


Do. pref. .... 
-- Int. Util. (A) .. 
ee] : DE inten 
--.|John Inglis .... 
--. Kelvinator .... 
. .L. St. John Pr.. 


Mining Stocks 
Week Ending March 6 


Div. Mar. 4 
_ Yield Company Sales 


76 
ane 4 


135 
“Ba 


10,1103 110 
; 46 134 me 
441 


* . pri 
4.5'Can. "Bk. Com.. 
‘Can. Breweries. 
7.6: Do. pref. 


il ee 
Investment Trust Shares: 


Range 1944 


fi sti 3-40 


Last 


323 :1.50+.50 6 Can. Bronze c. 


. a 83.50 


2 © 22):1--.20m: 5) Do. Ist 


4) «6°12 60+ 


5.6 Can. Canners .. 
pfd...| 
-208 6' Do. 2nd pfd.. 
Can. Car & F’y; 
Do. ‘pref. new) 
-..| Do. pref. old-| 
5.1 Can, lanese..| ° 


i. 7.5, 


7+ 338 5 Do. 


. 
‘ 


ogke sige 


ee 

a% 
. 

odns 


ae Cottons vt 
. Can. Dredge *... 


: Can. “Indust. 
4 1 


pref. 


338 
9 
24 


223 1.20 4.6 Lake of Woods. 


135 | 7 5.1) 
13 
134.80 
103... 
224 1+-.25 
224 14-.25 


Do. pref. .... 


}-70+.30 @ Lang, J. A. ... 
5.6 Laura Secord .. 
...|Legare, pref. .. 
5.3 Lobiaw (A) ,.. 
5.3) 
8.3 Mackin Str S p} 


Do. (B) 


5.3 Maclaren Pr. ..| 
... M. L, Gardens.;| 
74| Do, pref.,....| 
-»+,Maple Leaf M.. 


Do. pref. | 


-|Massey-Harris . 


“é Do. pref. ... 


5.7, 


McColl Fron. c. 


Do. pref. see, 


_ 5|Melchers pref.. .| 


..|Mercury Mills.. 


‘ -+. Mitehell, Robt.. 


Aldlermac. . 
Anglo-Hur. 
Aquarius... 
Arjon Gold. 
Armistice. . 


12,921 


810 6. 


9,500 
5,600 
4,000 
4,300 
2,100 


Astoria Quess4. 952 


Aunor Gold, 
Bagamac. . 
Rankfield . 
Base Meta!s 
Bear Expl. 
Beattie Gold 


4,800 
. 31,000 
14,283 
4,650 


338,610 


14,531 


Do. Rghts. 68,720 


Berens River 


Bidgood. . . 
Bobjo...... 
Boneta! 


190 
48,600 
4,000 


. 19,486 


St. Anthony 2,000 
Steep Rock. 15,540 
Sturgeon R. 200 
Sud. Basin. 290 
Snd. Cont. . 8,500 
Sullivan C. 30,475 
Sylvanite... 2,635 
Taylor B... 1,000 
ie ‘Hughes. . 10,080 
Temiskaming 3,000 
Toburn Gold 1,200 

"500 


Towagmac . 
Trans. Res.. 5,400 
Uchi Bonds. 600 
Upper Can.. 13,310 
Ventures... 1,678 
Waite Am. . 

. 1,600 


32. 


3 
4. 


zis 


12 


assusnassseasess: 


_-_ — 


a 


— 6 tee 8 te oe, Me My oc See ee: aes 
‘ 4 - 2 =>: e wos : 


Dre 
e t os 


Edm. St. Yards . 
Galt Brass, c. ... 
Goderich Elev. .. 
Guard. Realty, p. 
Gurney Fdy., p. . 
Hart Battery .... 
Hayes Steel, c. 
High. Dairy, pf. . 
Ingram & Bell, p. 
Kingst. Ship., c. . 
Lambton Golf .. 
Loblaw Inc., c.... 
Minn. & Ont., . 10) 
Mt. Royal Htl., 41 
M’row Screw, > = 
Do., com. 
Moirs, POR. cess 


10) 


Grey B. Tr. $50 . 
Guelph & O. $50 
Indust. Mtge. ... 
Lambton Loan .. 
Lond, & W. Trust 
Midland Loan .. 
Montreal Tr. 
N. S. Trust 
Premier Trust . 
Royal Trust ..... 
Sherbrooke Tr. 
Sterling Trust . 
Trusts & Guar. .. 
Victoria Trust .. 
Waterloo Trust . 
Insurance Steck 
Brit. Amer. ,.... 


48 
50 
28 
37 


17; | 


75 
100 
8: 


Deb. & Sec., pf. . 8 
Th. Can. Inv. Tr. 23 
Theatre Stecks: 
Allen’s St. Cath. 
units 
Do., Kingston . 
Do., Toronto, p. 
—_— Kitch., p. . 
., Oshawa, c 
. Oshawa, p. 84 
Pena Issues: 
Can. W. Nat. Gas 33 
Do., pfd. 04 oe 
Gt. Lakes Pr., p. 112 ee 
Mtl. Is. Pwr., p.. 46 - 
| N. 
Nor. 


65 hs 
655 70 
38 ‘ 
465 so 
10 +e 


B. Telephone . 124 
. Ont. Pwr. p. 734 


Wiltsey C. . 40,260 
Wpe. R. Tin 1,000 
Wratht-Har 

Ymir Girl. . 


Bouscadillae 100 
Bralorne... 2,820 
Bridge R... 5,000 
Broulan.... 21,750 
Buffalo Ank. 600 
Buff. Can 6,500 
Bulolo Gold. 5,025 
Bunker Hill 3,000 
Camp Bird, 1,000 
Can. Mal 1,800 
Cartier Mal 1,400 
Castle Tre... 200 


Do. 

6:1 Can. Et. & Pr.. 
Can. Locomo. 
20 6 Can. Oil c¢ i 

-'Can. Pacific ...; 
ooe C. Pr; Fg In.) 
Do i 


. Can. Vieners bs 
J De. pret. ....] f Pe 65 | 

3 Can. West’ ho’ se 50, 33; 2 

...\Cassidy*s, ¢’... : 40 1.75 

4.2 Chart. Trust J 94.40 


‘ol. O1 ‘Or ‘ol 
3.05 3.10 3.00. 3.05 
04% «04 = .03$ = .034 


ee  aameas 
i Do, serist 
19 (1.50 6.9 Mont. f. - Pr. j 
50 3%  ...! Do. Notes ...| 
18 Ae 6.2 Montreal Loan. ' 
21 -|Montreal Trams; 
46) 2. 224 t 664, 6'Moore Corp, 
‘Muirheads, c , “| 
5.8 Nat Breweries-c 
4.2 Do. pref. 
..\Nat. Grocers , a 


Unlisted Mines 


Toronto, Feb. 29, 1944 


Bid Ask. 

(new) 09 .12 
Detomac .35 .40 
Dom Mal .05) .06 
Dom Nick .09 .11 
Dona Pat .12) .13) 
Donalda_ 1.50 1.55 
Eastward .23  .26 


97 
6,000 


! 


SEER 


3.95 
07 
15.63 
034 
09 
65 
034 
105 


t= 
4.00 
08 
_ 16.00 
034 
09 
605 
oe 
1.05 


= 
o3 


45, 504 

28 19 

30, 21 

393, 51 52 «S55 
140,1,75 1,80 1.65 1. 
325| 344 34 
1135) 42 42 
8335, 114 114 


Bid Ask. 
Alba River ae 


17 

-23 
Ama Lar 1.18 = 
Amicmica .12 


Bid Ask. ! 
Mar Bird .07) .08) 
Mar-McN .14 .15 
Mat Con .20 .24 
Metalore .06 .08 
Mica Spar .48 .52 

Moffatt H 
(new) 


16.00 
084 
.09 
65 

= 


Seca 


fee Bey 


Oil Stocks 


Acme G.&0, 7,000 
Alta. P, Cone. 1,500 


- 
ne 


10 
ah 


—_ 


ht 


§ 
bint 


wie 


eiitvg 


coal 
o 
- 


3. .40 
384 14-1 
1278 8 
wii-2 


2 
is 
63 
8 
412 
134; 
26 
23) 
32 
331 
& 
53 
6 


0+ art 


224 1.204..1 
an 


_Ch. Gai Wines. | 
.. (Chem pecacet 
Cirele Bar K.. 
.-Claude-Neon .. 
-.. Coast Brew. .../ 
-.- Cockshutt Plow; 
. Com. Alcohol c! 
5:3 Cons. Bakeries.} 
.\Cons. Diy. Sec.’ 
--' Do. pref. 
.,Cons. Paper ... 
Cons. Press ....| 


30 6.1" Cons. Smelters, 


5.9 Consumers’ Gas) 
7 Consum. Glass .| 
5 6 Cosmos Imp. .j 
6.2 Crown Cork ...| 
8.8 Crow's N. Coal.! 
Cub Aireraft .. 
+ Dairy. Corp. ... 
. Do. pref. 
. David & Fre. B 
Distill- ee 
Do. pref. . oa 
- Bank ....| 
. Bridge me 
~ Coal, pf../ 
. Engineer.! 
- Fabrics ..{ 
. 2nd pref..| 
. Foundries, 
. Glass . 


extile c. j 
. Woollens. 
. pref. ....| 
-.. Dommacona P...} 
-. Dryden Paper . 
. East Koot Pr. c 
- East Dairies ., 
Do, pref. 
13 East Stee! 
- Easy Washing .| 
. Electrolux .. ..| 
- English Elec. A 


1ll 


. Fairchild Air ..; 


3% 
115,, 154 
16 


34 
154 
-20 
10 
6) 
8 
41 
134 
284 
234 
32 


15.15 
300,163 165 1.68 1.65 
80° 121 125 ue 
2439) 





274 1.50 
18 | 
138, 
at 


1.20 | 

233 3. 
42 
4. 
6. 
8. 
6. 


4 
3 
9 


_GNiag. Ww. 
- Noorduyn Av. | 
| 
| 


Steel Car.. . 
Weav. 


North Star Oil. 
8 Ogilvie Flour .. 


Do, pref. 


6 Ontario. Loan.. “| 
Ont. Silknit 


Do. pref. eal 
Do. Scripts . 


Ont. Steel, c ..} 
. Orange Crush p, 
Ott. Car Air ...| 
"9 Ottawa E}, 


Riy..! 


7.5,O0tt. L. H. & Pr, 


5.8 


Do. pref. ....| 


5.2 Page Hersey .. 


7:4'Paton Mfg. 


5.7 


Do. pref. 


6 Penmans C ose. 


5! 
63 
m | 


| 
' 


{ 

| 

eos 
Do. pref. | 


.\Power Corp. .. 


Do. pref. 
Do. 2nd pref../| 


.. Pressed Metals./} 


5.7 


5.3\Prov. 


. Price Bros.’... | 


Do. pref. ....| 


ransport| 


8 Quebec Power . 


21 
12 
924 6) - 
23 | 2 
28 | 2 


9 |.60 
1344 6 
20 |+.30 
109 | 7 
100 (5:50 

54.50 +.15.. 
15 |.90 
15 |.60 
127 | 7 


‘1.60 
8.3 
6.7 
5.6 
2.8 


5.5 


.|Regent Knit, 

7.6 Do. pref. 
..- Reliance Grain. 
lje 6.8! Do, 
River S. Mill ..| 
Robertson P L c! 
Rolland Pap. vi} 
4.3 Royal Bank ...| 

‘Russell Indust.. 


pref. ...| 


Do. pref. 


5.4 Saguenay Pr. p, 

Sarnia Bridge.. 

5.9 Shawinigan Pr..| 
4 Sher, 


Wms, 


Do. pref. ....| 


11 {60-4 - a & Sons c 
° - Simpson, A , 


1053 6. 50+20 6 
2031.20 


Do. (B) sees 


300) 283 28 
250) 194 
2216| 154 
25, 164 
100, 5 
3130,1.25 
890 254 
25 161 
15 toss 
45 

13) 


17 
5 
1.40 1.25 
264 26 
166 166 


154 
128 
11 
29 
16 
1093 


184 
143 


10 ;.80 


5.3,Slater, N. ..,.. 35, 214 


224 


1.35 


264 | 


166 


1094 1093 1093 
2 


47 
12 
14 


8) | 





Cen. Caditiae35,600 


Cen. Man. . 
Cen. Pat... 
Cen. Pore 


1,000 
2,740 


. 2,500 
Chesterville. 
Chromium, . . 


6,826 
970 


Coast Copper 200 


Corhenour. . 


Coin Lake 
Coniagas. . . 
Coniaurum. 
Delnite.... 
Denison. . 
Dentonia 


Dome Mines 
130,000 


Duqueane. 
Kast Ma! 


Faleonbridge . 


Federal 
Flin Flon. . 
Forty-Four. 
Francoeur. . 
Gilles Lake 
Glenora 
God's Lake, 
Goldale.... 
Gold Eagle. 
Golden Gate 
Goodfish . . , 
Grandora. . 
Grandview 
Grall W 
Gunnar G,, 
Halcrow. . . 


2,600 
20,850 
1,100 
1,607 
500 
1,500 
2,500 
438 : 


12,460 
URS 
517% 
1,000 
45 
9,600 
64,800 
4,500 
3,100 
3,300 
6,500 
46,900 
7,500 
3,000 
5,600 
500 
1,500 
95,300 


Ha! liwell G , 228,500 


Hallnor... . 
Hard Kock. 
Harker 
Hasaga 
Hedley M 
Hollinger 
Home Gold 
Howey Gold 
Hudson Bay 
Jnapiration 
Island Mtn 
Jack Waite 
Jason Mines 
Jellicoe 
. a Cons. 
oliet Que. . 
K. Addison 


100 
17,150 
15,100 

9,604 
15,500 
1,125 
3,000 
10,300 
2,085 
5,000 
200 
9,000 
11,0670 
14,440 
2,500 
13,400 ~ 


2,210 


064 


90 

03 08 

ou 004 
27 = 26 e 27. 


1 a3 ! 7 1 
3.40 330 3 
07 on} 
ony on 
65 = 
a9 
ul 
04 
18 


i” 


.B 
034 
07 
an 
084 
18 
OW 
05 
3.65 
o9 
07 
63 
oo 


‘Oat 

174 

17 
044 
~10 
024 
07 
12 
08 
WV 
07 
04 
3.65 
102 1] 
055 
61 

50 


= : 
30 
06 


Ao ‘ 
12 


03 
AW 
09 
04 


3.65 


05 
054 
62 

58 


11.50 11.63 


003 
7 


‘ 

26.50 

55 

1.00 

06 

32 

05} 

-02} 

q 08 
65 9.30 


‘ 
26.75 


9.50 


Kirk. H. Bay 4,000 


40 


35 


003 
07 


55 


00 

34 
06 
.02 


38 


Mar. 
Mar, 
Mar. 
| Mar. 


Mar. 


to date 


; $ Yield rd bonus. 


AE. .14.. 


3,400 


Anglo Can. . 31,100 


Br. Dom.. 
Brown Oil. . 


. 123,670 
9,000 


Calg. & “1 — 


Calmont. . 
Commoil. .. ; 
Common P. 
Dalhousie. . 


3,000 
1,000 
5,850 


Davies Pete 1.500 


East Crest, 


Pac, Oil R.. 
Pac. Pete... 
Royal Can.. 
Royalite.... 
South End . 
United Oils. 
Vermilata . 
Vulean..... 4,700 
t Paid in 1943, 


a 


“4 


‘144 


9, 


‘124 


y Paid or payable in 1944 


Volume of Stock Sales 


Toronto 


Indust. 
eeeeeeere 20,000 
eereeeeee 31,600 
6,600 
17,600 
15,800 


Montreal 
Markets 


Mines 
26,500 
11,500 
9,300 
30,100 
6,100 


Markets 


Ind. 


& Mines 
482,000 
700,000 
643,000 
616,000 
466,000 


Vancouver 
Markets 


Ind 


. & Mines 


Eldona 
Electra 


17.20 
ll 413 


Gerald LL .052 .06) 


Arntfield or 
Aumaque .31 


Gt Yello 2.10 2.25 
Gol Mani 


51.54 


Goodrock 


G L Iron 


054 


Gunflint 
Harp Mal . 


Hayes Cad . 
Heva Cad . 
Highridge . 
Hoyle n'w . 
Hugh PP. 
Laguerre 
Lk Geneva .0 
Lar-Add 
Largold . 
oe VS 
Lavalie 
Legardo 
Magn Con 
Marbenor ° 
Marquette .04 .05 


Calder Bo . 
Carriconn . 
Cen Mani . 
Cheminis 
Classic 8 
Clift Con . 
Cock R L .09 
Columbter . 
Cons Chib . 
Crowshore 
Dack Ck . 
Der R L 
De Santis 


Feb. 
daily daily 

. quota quota 

we bbls.§ 
300 300 


Ace No. 1 gross 
Alta. S Inc. No, 1 gr. .. 
Do., No. 1 net ...... eee 
Do., No. 2 BT. cccccccee 
Do., No, 2 net ..ccseees 
Allied No. 1 pfd. ... 
Arrow No. 1 net .,..see0. 
Do,, No, 2 net ...cceres 
Atlas No. 1 net pfd. ..... 
Atlas-Br. D. No, 2 net ., 
Atlas-Br. D. No. 3 pd. ... 
East Crest No, 5 
Empire pfde .... Lente des 
Independent No. 
Do., No. 1 gr. 


N 


oO 


oO 
.28 


Oklend 
Olivet 


Opemiska 
Orpit 
Pascalis 
Paulore 


ew Mal 


46 
-26 
20 
14 
10 
7 
12 
12 


balski 


'L. Mala 


34 
-03. 


Oil Royalties 
Producing Wells — Prices and Payments 


Mar. Oct. 
pay. 
1%" 


60 
60 


270 
270 


75 


120 


Nov. 
pay. 
1% 


07 
134 


Major Oil -. 1 pfd. 
Do., No. 1 gr. 


O54 . 
Mohawk P .04% 7 


Nick Off 1.10 1.25 
241 .26 
New Ran :30 
Norbeau 
Norbenite 
Norseman 
Northland 


-33 
49 
.29 
23 

4.154 
ll 
.08 
134 

4 13) 
09 


‘15 


Union Min . 
Virgo 
Wesley 


36 
2.044 | Y Davids 4 36 


Offering 
price* 
per i% 


¥3 
a 


Dec, to 


we 
~ 


~ 
ae 


-. 


Bee 2ees. 
: gay: gi: ° 


te 
ww 
a 


- 
Sou8ssse 
ee 


SSePSS=Rst 
$3ss833 


—— 
S38 


33 
: 8333: 


. NPS. 


i 
Do. pref. a] 
wl 
7.8 So. Can. Pr, ¢c..; 
1043) 6 §.7; Do. pref. ... 13,105 106) 105 1063 


NOT TRADED THIS 


Div. -Last Mar. 6 Diy. Last 
rate sale Bid Ask rate sale 
8 


6) Seythes & Co. ... 1 
Do.,, pref. 


*"6.Fam. Players ..| 200' 104 103 10 


STOCKS 
Bid “Ask | 


a 
3113 
35 


1.17 
.39 


WEEK 


Mar. 6 
Bid Ask 


Kirkland L. 16,735 


De. No. 
Kootenay B 2,200 


Do., No, 
Do., 
Do., No. 3 WE. ccccccdce 
Do., No. e 00 
Do., No. 
Do., No. 
Do., No, 
Do., No. rte 
Do,, No, ern 
Do., No, 
Do., No. 
Do,, No. 
Do., No. 
Do., No, 
Do., No, 
Do, No, 
Maryland, pfd. ....-eeses 
Miracle “a 1 net... 

Do., No. 1 gr. 

Do., No, 2 pfd. 

Do.. NO. 2 BF. cccccces 
Miracle No 3 pfd. . 

Do., No. 3 gr. 
National Vulcan 
a — No, 1 pfd. 

Do., 1 Oke cccvccces 
Twin "City No, 2 150 150 70.59 

*Approximately "25% over dealers’ bid price, 

$Approximate. Ontario Acreage Royalty. tTo Sept. ‘0. Oct. payments. 

tIncreased payment represents distribution of a reserve against possible increase 
in gross payment to Alberta Gov't. (which increase was not allowed in court). Pay- 
ment must not be considered a regular payment. 


Wheat Prices 
ao 
‘an k ae 

51% 51% 


64% 64% 


05 
58 


-98 
37 


-98 
37 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
March 7, 1044 
Public UtiNty = Int. 
os Issues; Rate 


10.00 7 
. 03 sAlg. Cen. H.B.R. 5 
074 | tAssoc. Tel. & T. 
09 B. C. Power ... 

ve B. C. Tel. ‘61 
27 tCalgary Pwr. "60 
10 Do "64 
064 .08 tCan. Nor. Pwr. . "53 
1.20 1.50 | *Dom. Gas & El. 45 
074 08 Gatineau Pwr. "49 

“ Paid in oes to date. - 
"56 
‘57 
"44 
"55 
"59 
"56 
73 
"63 
"51 
"55 
"61 
"57 
"57 
"59 
59 
"62 
"66 
66 


7 
6 
4 
3 
2 
1 


Mar. 16,500 11,200 


508,000 


- SBBEREssss. 258! 
: 88888ss 
3 


eeeeeeeere 


- 


Municipal Bonds 


Mar. 7, 1944 
Due Bid 


1961* 117.00 
1950 110.00 
1945 99.00 
1945 102.00 
1959 5.00 
1950 106.25 
1955 123,00 


Last 
sale 


gk: : & Ba: S83: : 


* \eebeeeere 


Oil Stocks 


Div. Last 
rate sale 


3 


Ask. ¥id. 


120,00 3. 42 
113.00 2.77 
102.00 * 

104,00 2.00 
118.00 3.45 
109.25 3.50 
126,00 1,87 
119.50 3.81 
116.50 3.12 


*Flat. 


os eee weeteee 


tHalifax ... 5 
Hamilton , 5 
Montreal .. 5 
Ottawa ... 4% 
tQuebec ... 5 
Saint John 5 
Toronto .., 4% 
tVancouver. 5 1970 116,50 
Winnipeg.. 6 1950 113.50 


tPayable Can. & N.Y. 


East Theatres .... 50 6; 
| Economic Inv. .... 132.87] 34 
| Enam. & Heat. ... ou 5 
| English Elect ‘(B) 3: 
| Equitable Life ... 6 

512 

24) 


Mar, 6 
Bid Ask 
04) 
024 
06) 
O74 


$ 

50 20 
1.75 25 25 - 
Silverwoods 40 «10 10 10) 

Do., pref. d 8] 9 
Simon : Sons, pf. 7 105 = 108 oe 

Law. Flour, c. 1404.50 30 31 
Stand Chem. 19h 20 
Stedman Bros, ... j 60 24 24 
ose «ae 
-80--.25 12) 


Due Bid 
Mar. 


35 

9 
103 
109 
113 
1074 
111) 
1104 
1024 
107 
103 
1034 
103 

70 
101 


Ask. Bid 
7 Feb. 29 


38 37a 
98 95 
105 =1024 
111 = 109 
1145 «113 
1103 107) 
1134 1114 
1124 110) 
1044 102 
109 «=—«:107 
105 =—:103 
106 =1034 
1054 . | 
93 

105 
1064 
1024 
103 
106 


97 
1033 
105 
106) 
105 
107 
106 
118 


106) 


Anaconda 

Brown Oil debs. . 
Madison 
ee I erasures 
National Petroleum 
Petrol Oil & Gas , 
South West Pete . 


+9 oe 
24° « 30.00 


* @eeeenee 


Mu. Pn, 


1033 
6 
2h 
5) 
~ll 
110 
90 
126 
93 
84 
18 
26) 


"59 
‘55 
*60 


| Federal Fire .... 
| Ford Motor ‘B) . 
| Freiman, pf. 
Gt. W. Saddlery ' 
i~-Do., pref. ..... 
| Greening Wire . 
| Guaranty nae « 
| Gurd, Chas, 
Halifax Ins. 
Ham. U. Theat., 
Hillcrest Coll. 
| Holt Renfrew 
| Do., pref. 
Home Invest. 
| Hunts (A) 
Do. ‘(B) 
Huron & E. Mt. .,. 
Hydro Electric -.. 
Imperial Life .... 
Imperial Tob. pf. .. 
Inter-City’ Bak. 
Inter’c Coal 
Do., pref. 
Inter. Bronze, c. 
| Int. Nickel, pf. 
Int. Paints, pf. 
Int. St. Rity. (A). 
| Invest. Foundation 
Do., pref. 
Jam. Pub. Ser. 
Do., pref. . 
Landed Bank’ 
Langley’s 
Do., pref. 
| Levy Bros. 
| Lindsay, Cc. Wz 4 
Do., pref. 
| Mackenzie | 
| Mack. Str. Steel, c. 
| Maritime Tele. 
Do., pref. 
| Marcus Loew's 
Do., pref. 
| Melchers, ce. 
| Mitchell, J. S. 
| Mod. Contain. 
| Do., pref. 
| Monarch Life’ ..... 120” 
Montreal Cot. ... 


54 
4 
7 


seteeere 


— 
. ‘ 


eeeeee 


. ‘id ececees 
Stop & Shop .... 35 
Stuart, D. A., pt. 
Supersilk H. e 
Do. (B) 
Sup. Pete. Ord. .. 
Do., COM. ...0. 
Tamblyn, pf. .... 
Thrift Stores, c. . 
Tip Top Tailors, p. 
Tor. Elevators 
Do., pref. 
Toronto Gen. Tr. 
Traders Bldg. ... 
Traders Fin., (A), 
| 
Do., pref. 
Do. (A) rights 
Do. (B' rights 
Tuckett Tob., p. 
Twin City, pf. at 
Un. Amuse, (A) 
Do. (B) 
Wellington Fire 
W. Koot. Pr., p 
West. Breweries 
West Grain 
Do., pref. 
West Grocers, pf. 
Weston Geo., pf. 
| Wilsils 
Wood, A&J, p. ... 
Woods Mfg., pf. sca wi 
York Knitting sane, ae i 
a0., tet: OF. . 7 103 
* Interim dividends paid in 1943. 
* Net after corporate income tax. 
4On arrears. + Paid or payable in 1944 


a Mining Stocks 


Bayonne -04) 043 
Beaufor Oe. 
Brazil Gold ., 01h 03% 
Bridge River .... Oli O14  .. 
Cariboo Gold ..., , ; 78 s 
Century Mining ., Mie 2G. a os 
George Copper ... ° .20 
Golconda 05 

Gold Belt .25 

Graham Bosquet . 034 

Great Falls M. .... 02 

Indian Mines ..., .02 

Inter. Mining . 5.00 

Jacola 033 

Kerr Lake 23 

Kirk. Gold Rand , 06} 

Kirk. Townsite .. 12) 
McGillivray C. ... . “ 20 

Mentor Exploration ... .L 15 
Minto Gold ‘ 02) 
Moffatt Hall .... 
Nor. Canada 
Pacific Nickel 
Pato Cons. G. 
Placer Devel. 
Prospectors Air's . 
Quatsino 

Quebec Gold 

| Reeves. McDonald. 
; Salmon Gold 
| Silbak Prem. 
| Sunloch fies 
Surf. Inlet 
Wellington 


23 
065 


seeeeee 


Texas Can. 
Vanalta 
+ Paid in 1943. 


Supplementary 
Stock Quotations 


(Furnished by Plaxton, McDonnell & Co., 
Toronto) 


March 7, 1944 


Miscellaneous Stocks: 
*Acme Farmers pref. 
Aikenhead Hardware 
Allens Lond. Thea., pf. 
Atlas Steels 7° 2nd pf...... 
Brantford Roofing c. . 
Brinton Peterboro Cpt.. 
Can. Co-op. Wool. 

Can. Fairbanks, com. 

Can. Investors Corp. .. 
Can. Paving Ist pref. . 
Can. West. Lumber c. 
Cap. Wirecloth com. 

|; Cawthra Apts. pref. ., 
*Claude Neon 7% pref. ..... 

Comm. Life 10% pd. ...... 
Corrug. Paper Box rts...... 
Eastern Steel 5% pref. +.... 
tEasy Wash. 7% pref. ....... 
Fed. Fdries & Steel c. ...... 
Highland Dairy, com. ....... 
Homewood Sanitarium.,.... 
Hudson's Bay ord. 
Insce. Exch. Bldg.; c. 
Inter. Util. $3.50 pref. ...... 
Milton Brick, com. ........ 

| *Monarch Mtge. units ....... 
Natl. Drug & Chem. c. ... 
Nat. Hosiery com. 
Do., pre. 
Nor. Amer. Elev. 1st pf.. 
*Do., 2nd pref. ... 
Do., com. 
Nor. Telephone com. 
Numaque Mining .... 
Quebec Apts. com. . . 
Que. Pulp & Paper pf. 
Ritchie Cut Stone pf. 
E. L. Ruddy pref. 
Sawyer Massey com. .. 
St. John Dryd. 54% pf 
Seal-o-sac 
Sincennes McN. com. 
United Farmers Co-op. 
Waterloo MfZ. com. 
Wentworth Radio, pf. ...... 
York Trading com. ......... 


*Issue carries arrears. 
+Currently paying:on arrears. 


Bond Redemptions 


Bond Issues— Rate 
Stop & Shop, A 3% 
= | Do., 2nd mtge. 3% 
Dom. El. P. ds. 614% 
105 | Acadia Sugar — 
101 Saguenay Pr. ee * 
101 Do.. B 
104 


933 
101 


Year 
1947 
1947 
1950 
1955 
1966 
1966 
1951 
1953 
1959 
948 Apr. 
4$36,500, 


Due Price 
Apr. 103% 
Apr. 1 103 
June 1 102 
Apr. 1 102 
104 
104 
102 
100 
105 
102 


Do. 
*Int. Hydro- E). 
L. St. Law. Pwr. 
Mac!’n-Que. Pr. 


85.77 
Caldwell Linen, c. 

y Power, c.. 
Canada Bread, pf. 
Can. Cr. Stone .... 
Canada Cycle. p 
Can. Forg. ‘B; 


1005 


Can. Canners A %4% 

Dom. Woollens 6% 

Mercury Mills . 5% 
Do., serial .... 5% 1 
° $67,000 $$145,000. 
+$333,000. 

Stock Issues— 

Can. For. Invest. 8% Pref. Apr. 1 105 


Ott. L.H. & P. 
Ottawa V. Pwr. 
tPower Corp. ., 
uebec Pwr. ., 
*Sag. P.. “A” 
4Do., B 
St. Maurice Pr. "10 
Shaw. W. & Pr. "61 
cceee ¢ ts : "70 
Tr 69 
"50 
52 
"52 
"65 


Cash Quotations 

For Week 

Mar. 6, 1944 
Oats*: High Low 
2C. W. .. 51% Si% 
3C. W... 51% 51% 
Barley*: 
1 Feed .. 
2 Feed .. 


Can. Bronze. pi. a 25 
Can. Cottons, c. 
Can. Fairb. pf. ... 


Canadian Fire .... 


Crop year from Prev. 
High High 
Site 
51% 


4% 
64% 


Weee 
Low 
Si% 
51% 


64% 
6476 


Close 
Mar. 6 


51% 
64% 


25 
122} 
107 

18 

90) 


w 
, Oats* 

51% May... 
Barley* 
64% = May coos 

R 


ye 

92% May ....- 1.203% 1.26% 

1.31 1.08% July ..... 127% 1.24% 

1.27% 1.21% Oct. oo... 1.26 1,23% 
*At ceiling. 


Corporation Bonds Cont'd 


Ham. Cotton 3 °44-'53 101 98 
Inter-City Bak. 5) 105 «102 
Indust. Accept. 4 101 984 
Ins. Ex. Bldg. . 3 61 57h 
*Inter. P. Nfld. 5 1034 101 
(Bowater’s P&P) 

*Inv. Bond & Sh, 5 62 
tKingston Elev. . 6 106 
- Sh 984 

: 83 


51% 
64% 
1.31% 


*Twin C. R. Tr. 5h 
tUnited Secs. ... 3 
law z. El. ser. A’ 


64% 
64% 


64% 
64% 


*e 
102 
101 


1,28'% |. 

1.25% |, Bye: , 

1.24 2C. W. .. 1.27% 1.23% 
*At ceiling prices. 


B. 1.28% 1.23 
industrial and Realty 
{Abitibi P. & P.5 ‘53 
| ae CO xs "53 
Acadia Sugar .. °S5 
Do. 6 


54 

| tAlta. Pa. Grain 46 
Algoma Steel .. "48 
Atlantic Sugar . "51 
"50 
"50 
"59 
"58 
"51 
"65 
"h2 
"57 
"51 
49 
"53 
"47 
"51 
49 
"61 
"52 
"52 
"55 
"51 
"53 
"56 
"49 
"49 
"51 
"49 
"50 
"50 
"52 
55 
49 
48 
"55 
"56 





98 
1014 
105 
101) 
1034 
101 
1013 
105 


Sh 
5 

43 
4i 


cou Significant Investors’ Index Numbers 
Textiles Food Power 
Mach. Pulp and and and Total 
i one and Mill- on — — Bever- — trac- os —_— Total 
No. of lo ils ing . ages mater. tion con. 
~ “3 . gam — 4 10 A 7 15 14 8 ts] 


Securities 
(Base 1935-39=100) 


*1935 to date: ’ 
High ..... 134.5 234.4 123.7 135.7 1183 150.0 153.4 
51.6 73.5 179.3 7 


Low ..... sae 41.2 78.4 
Monthly ‘ont ia F 


Man. Sugar | née 
Massey-Harris . 
McColl-Fron. .. 
— ee 


°Brown Co. sso Mills .. 


Mersey Paper . 
tDo. 
°M. & O. Paper 
Moirs Ltd. 
tMtrl. Drydocks 
Montreal Apts. 
N.S. Stl. Coal 
— Bros. 


Canada Cement. 

Can. Electric 

Can. Paper ... 

Can. Steamship 

Can, Canners . 

| *Can. Int. Paper 

| tCan. Locomot.. 

—. Vickers 
- PR. 3 


Celtic Knit, 

Cent. Can. L’n ... 
City Gas & E}.. 
Coll. Terminai 


pref. 
Comm. Mleshoi, pt. 
ee “7.4 o> 


ens: fang. p 


— aos Bu « 
Cres. Cres. Cream, pid. 
Crown Dom. p 


146.8 118.2 145.0 1341 
6002 80 6.2 1 
Montreal Tele. 
Moore Corp. 

Do., pf., (B)-.... 
Muirhe@ds, pf. 
Murphy Paint 

Do.. pref. 
National Tr. 

North Star Oil, pf. 
Nor. Can. Mtge. .. 
Nor. Trusts 
N’S.L. & Pr. 

Do., pref. 
| Ont. Steel, pf. ... 
| Orange Crush, ‘. 
| Pacific Coyle .... 
Pantepec Oil 
People’s Cr. 
| Photo Eng. 

Porto Rico Pr., 
Que. Telephone 
| Real Estate L’n .. 
| Rabertson Mfg., ef 
Rolland Pap., pf. 
Sangamo 


Jan. 75.0 119.7 142.3° 04.8 99.4 


PUBSADUAUUSRS 


Weekly Fi ares: 
Feb. 3... 107.7 115.9 
Feb. 10 .. 107.7 115.2 
Feb. 17 .. 108.4 113.8 
Feb. 24... 109.4 115.7 73.3 122.8 
Mar. 2.. 109.1 1146 986 74.0 122.1 
*High ‘and low fot years from 1935 to date inclusive 
issued by Dominion Bureau of Statistics. 


72.9 
73.8 


121.2 
121.7 
74.8 122.8 


99.5 
102.3 
103.8 
79.1 103.7 
79.3 100.8 
based on weekly figures 


Reliance Grain. 
tRestigouche Co. 
Rolland Paper . 
Ruddy, E. L. .. 
Silv. Dairies ... 
Simpsons, Ltd. . 
Smith, Howard 4) 
Stand. Lime ... 6 
Sterling Coal .. 6 
United Amuse. . 5 
United Corp. .. 4 
*United Gas ... 54 
United Gr. Grs. 4) 1034 
| tWestern Grain. 5 63 934 

*Payable in Can. or U. S. 

tPayable in Can., U. S. or U. K. 

°*Payable in U. s: 

4Payable in Canada only. 

2Traded without accrued interest. 

«Payable in Can. or U. K, 


| tConsol. Paper .. 
Dom, Coal . 
Dom. Scott Inv. 
Dom, Stl. & C. 
Dom. Tar 4 
Dom. Woollans . 
*Donnacona Pap. 
*Dryden Pap. ... 
jEast Dairies ... 
Famous Players 
*Federal Grain . 
*Fraser Cos, ... 
Galt Brass .... 
Gen. Stl. Wares 4} 
*Great L. Paper ° 
°Gurney Fdry. .. 53 
iGypsum Lime . 54 
Ham. By-Pr. C. 5 
D0., scccccces 6 


94. 
98. 
97. 
97. 
96. 





50 
ooo O07 * .06 
30 3.50 3.40 
-50 11.50 11.63 
so 130 16 


023 
27 


‘60 J 
‘07 
3.55 


35 
.03 
40 
45 
O14 
+25 
12 
1 


Toronto Stock comange — Montreal —— Conaaae ——- 
20 


Indust. Golds Ui, 
eeess 119.04 102.43 Mar. 7 .... 54.8 
eooes 118.96 Mar. 6 .... 54.8 
eevee 119.40 zeae eae Eee 
+ 3 seen 118,78 5: 
Mar. 2 ...«. 118.85 = 


Mar. 1 ..... 318.95 ° 
Month ago’. 46.95 Month ago 55. 

104.40 | Year ago . 54. 
High 1944 .,, 119.83 


Year ago .. 
Low 1944 ... 116.95 


03 
“35 
+409 
0 
0 


Investment Trusts 


Bid Asked 
3.39 3.71 | 
4.50 5.25 
3.70 4.05 


w 
ey 


28283838282: 


52 
33 

4 
7" 


1054 
98 
102} | 
104 
97 
1054 
1023 
102 


"26 


pref. 
om” Fabrics. .pf. 30 


Dom. Scot. Inv., pf. 
Dom. Square .... 
Dom. Textile. oe 
Drum. St. mity.. 
Zast 


| Affiliated Funds 
Can. Int. Trust 
|-can, Invest. Fund 
Can. Investors 5.50 6.25 
| Corp. Investors .. «ee 6.40 6.90 
Trans-Canada ccecccvececcsece » 10.30 11,60 
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_ Dividends Declared 












Blames Union 


Arbitration Board De- 
elares Union Officials 
| Responsible for Strike 


From Our Own Correspondent 
MONTREAL. — Quebec's arbitra- 
tion board, which investigated the 
| cause of the 30-hour unschedyled 
| Montreal Tramways strike, has laid 


| 
| 
{ 


j 
| 


2? | the blame directly cn officials of the | 


15 < union, the Canadian Brotherhood of | 


This Date 
pay- Date of 
ment payable record 
$ 
Agnew Surpars pref. 1.75 Apr. 1 Feb. 29 
Amer. Cyan. A,B ..7.15 Apr. 1 Mar. 11 
Do., pref. .. .. 1.12% Apr. 1 Mar. 11 
Assoc. Brew ........ 25 Mar.31 Feb. 29 
Alum. of Can. pid. 125 May 1 Apr. 5 
Asbesios Corp... .20-.10 Mar.31 Mar. 1 
ralorne Mines . .20--.10 Apr.15 Mer. 2C 
Brantiord Cord. .. 3242 Apr.15 Mar. 20 
.prit. Aner. Ascur. 1.50 Apr. 1 Mar. 28 
tatty Bros., A .... . 50 Apr. 1 Mar. 15 
SCE <A nied vekwwace ok 25 Apr. 1 Mar. 15} 
Bel) Telephone ....,. « Apr. 15 Mar. 23 
Brazilian Tr. pfd. .. 1.50 Apr. 1 Mar. 15 
“Brewers & Dist. 0 50;.10 May 20 Apr. 20 
B.C. Power A ..... 44 Apr.15 Mar. 31 
“Bk. of Nova Scotia .2.50 Apr. 1 Mar. 16 
Barber Ellis 12'2+.J2'2. Mar.15 Feh. 29 
Biue Top Brew. A... .15  Mar.31 Mar. 1 
Do. :Bi .......... 04 Mar.3i Mar. 
‘Britush Amer. Qil,.. .25 Apr. 1 Mar. 7 
Bruck Silk M. ..... 6.10 ar.i5 Feb. 15 
pe eee 75 Mar.15 Fch. 29 
‘Beiding Cort. ........ 1 Apr. 1 Feb 29 
a eer 1.75 Apr. 1 Feb. 20 
Bright. T.G.. pid... 150 Mar.15 Feb. 20 
Buiiding Prod, ...... .145 Apr. 1 Mar. 15 
Caz Canners ..... 12% Apr. 1 Mar, 15 
Do., pret. .... .25+.05 Apr. 1 Mar. 15 
Do.. cony. pid. .15;-.05 Apr. 1 Mar, 15 
Cen. Cr. Stone ...... .10 Mar.20 Mar. ji 
Canada Cement. pid.1.25 Mar.20 Feb. 25 
Cenada Malting .... 50 Mar. Feb. 20 | 
Confederation Life 1.50 Mar.31 Mar. 25 
i stusknsd canbe ae 1.50 June June 25 
Sh Ginevabbsacess 1.50 Sept.30 Sept. 25 
Do. o-ecosseee 6.80 Bee. 38 Der. 
Ceigary & Edm-.... 05 Apr.15 Mar. 11 | 
Canada Cycle ...... .15 Mar.31 Mar. 15 
BDo.. pref. ..... .. 1-25 Mar.31 Mar. 15 
Can. F. & Forg.. A 3742 Mar.15 Mar. } 
Canade iron. pid. .... 3% Apr. 1 Mar. 15 
Can. Breweries. pid. 8 Apr. 1 Feb. 15 
Canadian Car, pid... 52 Apr.1l Mar. 21 
Chartered Trust ..... 1 Apr. 1 Mar. 15 
Can. Celanese ...... 25 Mar.31 Mar. 13 
iP, GUE bessesecd 25 Mar.3i Mar. 13 
Do., pref. ........ 1.75 Mar.81 Mar. 13 | 
Do., participating . 53 Mar.31 Mar. 13 
Can. Gen Elec. ..,.. 2 Apr. 1 Mar. 15 
Can. Cel. Inc. fd. rts. . 1 ar.15 Dec. 31 
Can. Food Prod... 60 Apr. 1 Feb. 29 
m. Nor Power .. 0.15 Apr.25 Mar. 20 
Do.. pref. ---.- 81,75 Apr.15 Mar. 20 
Can. Bor. Inv. ...... 1 Apr. 1 Mar. 1 
ME cries ie 2 Apr. 1 Mar, 1 
Can. Parc. Rhy., c. .. .50 ai.31 Mar. 1 
Can. Cottons ...... $1.50 Apr. 1 Mar. 3 
Do.. pref. ....... 150 Apr. 1 Mar. 3 
Canadian Oi], pid. ... 2 Apr. 1 Mar. 20 
Can. Westinghouse #50 Apr. I Mar, 15 
Can. Wive. Box A. .37% Apr. 1 Mar. 10 
Canadse Wue & C., A 1 Mar. 15 Feb. 29 
Do. (Bi ......... 25 Mar.15 Feb. 29 
Do... - pret. Fo -05% 1.62'. Mar.15 Feb. 29 
Cockshutt Plow .... .25 June 1 May 15 
Os en ccbrashh ee ee 2 sa. 2 
Consol. Bakeries .... .20 Apr. 1 Mar. 10 
Can. Industries A Bi.25 Apr. 20 Mar, 41 
Do.. pref. .... -1.75 Apr. 15 Mar. 14 | 
Canadg Bread pid. 1.50 Apr. 1 Mar, 10 
Do.. B pref. .... .62% Apr, 1 Mar. 10 
Camada Packers ..... 1 Apr. 1 Mar. 1 
Can. Perm. Mige. .... 2 Apr. 1 Mar. 15 
Can. Steamshipsc. .. 50 Apr. 1 Mar. 1 
Can. Converters 744.76 Apr. 20 Mar, 15 
Celanese of Amer.* Mar.31 Mar. 1! 
De. 5% pret 13.25 Apr. 1 Mar. 31 
De, 7% pr. pfd.. 41.75 Apr. 1 Mar, 11 
De.. 7% tnd pid.. 11.75 Apr. 1 Mar. it 
Central Pat. Gold .. .03 Mar.31 Mar. 3 
Central Can. Lean ... 2 Apr. 1 Mar. 20 
Comm. Alcohols .... .05 Apr.15 Mar. 31 
Do.. pref 10 Apr.15 Mar. 31 
Consumers’ Gas ..... 2 Apr. 1 Mar. 15 
Dom. Foundries .... .25 Apr. 1 Mar. 10 
Dom. Glass ......0. 1.25 Apr.15 Mar. 28 
Do., pref .. 1.75 Apr. 15 Mar, 28 
Dominion Tar pfd. 1.37%. May 1 Apr. 1 
Dairy Corp. pid . 1.25 Apr. 1 Mar. 1 
David & Frere, A... .25° Mar. 31 Mar, 15 
Deo., bonus ........ .15 Mar, 31 Mar. 15 
Distil.-Seag. ...... .55'2 Mar.15 Mar. 1 
Do., pref 41.25 May 1 Apr. 15 
Dom. Glars .. . 1.25 Apr. 15 Mar. 28 
Do., pref. ..:..6+ - 1.75 Apr. 15 Mar. 28 
Dom. Stores . .eee 10 Mar. 20 Feb. 23 
Dom. Envelope. c. .. .10 Junel May 20 
lle. + ervetaceocess:¢ 10 Dec. 1 Nov, 20 
Dom. Textile ..... 1.25 Apr. 1 Mar. 3 
Do., pref . 3.75 Apr. 15 Mar. 15 
Economic Inv. .. 1.3742 Apr. 1 Mar. 20 
Eng. Eijectric A .... .25 Mar.15 Feb..29 
Famous Players .. .37%% Mar.31 Mar. 15 
Foundation Co. .... .35 Apr.21 Mar. 31 
Fanny Farmer .. ¢.37% Apr. 1 Mar. 1 
Federa) Fire ...... 1.50 Aug.15 Aug. 11 
Ford Motor A, B .. .25 Mar.18 Feb, 28 
Gat. Power ......+. . 20 Mar.31 Mar. 1 
Do., 5°: pref . 125 Apr. 1 Mar 1 
Do., 542° pref. .. 1.37 Apr 1 Mar, 1 
Geodyear Tire ... .. 62 Apr. 1 Mar. 15 
*Do., pref .62'2 Apr. 1 Mar. 15 
Greening Wire .... .15 Apr. 1 Mar. 1 
Gt. West. Sadd., Ist p. .75 Apr. 3 Mar. 3 
Do.. 2nd pref. .... .75 Apr. 3 Mar. 3 
Gt Lakes P. A B pf. .25 Apr. 4 Mar. 6 
Minde & Dauch..... .25 Apr. 1 Mar. 4 
Mollinger Cons. 16 Mar.31 Mar, 1 
Amperia! Tob., ord. .10+.15 Mar. 31) Feb, 15 
De. pref . 3% Mar. 31 Feb. 15 
eter. Nickel.c.....%40 Mar. 31 Mar, 1 
Indust. Accept. pfd.. 1.25 Mar. 31 Feb. 29 
Ifter, Bronze 20 Apr.15 Mar, 15 
*De., pref Sit) Apr. iS Mar. 15 
Yuter. Nickel. pfd. 11.75 May 1 Apr, 3 
Invest. Found, pref. .75 Apr. 15 Mar, 15 
Incram & Bell pid 6 Mar. 15 Feb, 29 
Imter. C. Baking ... .75 Mar.31 Mar. 15 
Inter. Metal. A ...... .25 Apr. 1 Mar. 10 
Do., pid. A pfd. .. 1.50 May 1 Apr. 11 
Inter. Power. pid... 1.75 Apr. 1 Mar. 10 
Do., arrears .....6.. 5 Apr. 1 Mar. 10 
Jam. Pub. Serv. .... .17 Apr. 1 Feb. 29 
Mo., pref. ........ 1.75 Apr. 1 Feb, 20 
irk. Lake G. ...... 02 Apr.29 Mar. 29 
Lang, John & Sons .17'2 Apr. 1 Mar. 10 
Do., extra swoeee Oe Ape. 1 Bar. 30 
Landed Banking .... 1 Apr. 1 Mar. 15 
Lake Shore Mines .. .20 Mar.15 Feb. 15 
Macassa Mines ...... .05 Mar.15 Feb. 21 
Maritime Tel. .... .17% Apr.15 Mar. 20 | 
Do., pref. ... 7‘ Apr.15 Mar. 26 
Murphy Paint ..... 20 Apr. 1 Mar. 11 
Do., pref 1.372 Apr. 1 Mar. 11 
fodern Contain. .. 30 Apr. 1 Mar. 20 
Da., pref .. 4.3742 Apr. 1 Mar, 20 
McK. Red Lake .. .02'2 Mar.17 Feb, 20 
Montrea! Cottons ...... 1 Mar.15 Feb, 15 
Do., pref. ... 1.75 Mar.15 Feb. 15 
Mil. Loan & Mtge. . .31%4 Mar.15 Feb. 29 
Mack. Str. Stee! p. 1.295 Mar.15 Feb. 28 
Marcus Loews, pfd. 1.75 Mar,31 Mar. 15 
Massey-Harris, pf. .62'2 Mar,15 Mar, 6 
Montreal Telegraph +.48 Apr.15 Mar. 15 
Moore Corp. ...... .55%2 Apr. 1 Mar. 9 
Do., pid., A,B .. 41.75 Apr. 1 Mar. 9 
New Method L. p. 1.6242 Mar,18 Feb. 29 
National Brew. .... .50 Apr, 1 Mar. 3 
Do., pref. ....:... 44 Apr, 1 Mar. 3 
Nationa! Gree. pfd. .37'2 Apr, 1 Mar. 4 
Nat. Stee: Car ...... .25 Apr. 18 Mar. 15 
National Trust ... 2 Apr. 1 Mar. 15 
N. S. Lt. & Pr. ord. 1.25 Apr, 1 Mar. 15 
North Star Oil, pf. .0B%. Apr. 1 Mar. 14 
Niaz. W. Weav. .... 25 Apr. 1 Mar. ! 
Northern Trusts .... 1 Mar.15 Feb. 15 
Noranda Mines ...... 1 Mar,35 Feb, 15 
Ottews t.. H. ...... -15 Apr, 1 Feb. 9 
Do., pref. ......-. 1:25 Apr 1 Feb. 9 
Ogi'vie Fiour, c. .. .2 Apr. 1 Feb. 25 
Ont. Steei Prod. .... .25 May 15 Apr. 15 
Do. pref. ........ 1.75 May 5 Apr. 15 
Or. Elec. Rly.. . 20 Apr. 1 Mar. } 
Ontario Loan - 1.25 Apr. 1, Mar. 15 
Ottawa Car .. eee .20 Apr. 315 Mar. 15 
BIG... «. .csccstesoocs 20 -Oct; 1 Sept, 18 
Page-Hersey .cccoes 1.25 Apr. 1 Mar. 15 
Paton Mig. .......... 1 Mar.15 Feb. 29 
Do. pref. ........ 175 Mar.15 Feb. 29 
Perren Gold ...... #02 Mar.80 Feb. 29 
Power Corp. Ist pf.@1.50 Apr.15 Mar, 20 
Do. 2nd-pref. .. 0.75 Apr.15 Mar. 20 
Preston E. Dome ... .05 Apr, 15° Mar. 15 
Price Bros. pid... 1.3742 Apr. 1 Mar. 3 
Rerent Knit. ...... 40 June 1 May 1 
Do,, pref. ......... .40 Sept. 1 Aug. 1 
Do.. pref 40 Dece 1 Nov. 2 
Reliance Grain, p 1.62%4 Mar. 15 Feb. 29 
Riverside Sitk. A... 5) Apr. 1 Mar. 15 
Robdrrisen. P. L. .. 50 Apr. 1 Mar. 20 
Deo.. pref 62‘. Apr. 1 Mar. 20 
Russell Indust . 330 Mar,31 Mar. 15 
Do.. pref. . 01.75 Mar.31 Mar. 15 
Sen Antonio G, .074-.03 Apr. 6 Mar. 6 
Siiverwoogs ........ 20 Apr. 1° Feb. 29 
Do., pref ss . 20 Apr. 1 Feb, 29 
Simon & Sons... .154-.15 Mar.31 Mar. 4 
De.. pref. ....... 1.35 Mar. 323i Mar. 4 
Smith H. Paper pid. 1.50 Apvr.20 Mar. 31 
Seutn. Can. Pwr., c. .20 May l5 Apr. 20 
Do., pret 1.50 Apr.15 Mar. 20 
Sherwin Wms, pd. 1.75 Apr. 1 Mar. 10 
Siscoe Goid ..... 6.01'2 Mar.15 Feb. 12 
Sullivan Cons. ... .. 03 Mar.15 Feb. 15 
Sunset Oils ........ 1 Mar.15 Mar. 1 
Stand. Pav. pfd. .. .€242 Apr. 1 Mar. 20 
Sherwin-Wms. c. .. .15 May 1° Apr. 10 
Sid. Pav. pf.. 31%&+.31'4 Apr. 1 Mar. 26 
Stedman Bros... 15+-.60 Apr. 1 Mar. 20 
Stedman Bros.. pid. ..75 Apr. 1 Mar. 20 
Sytvanite Gold . 03 Apr.15 Feb. 25 
Stand. Fuel. pid... 1-2 Apr. 1 Mar. 15 
Ne  cinccnea eu 20 Apr. 1 Mar. 10 
Do., pref. ...... .6242 Apr. 1 Mar. 10 
Tivw Tcp Tailors.. .07'2 Apr. 1 Mar. 1 
Ds.. pref ... 1.75 Apr. 1 Mar. 
Tor. Gen. Trusts .... 1 Apr. 1 Mar. 10 
Toronto Mortgage . 1.25 -Apr. 1 Mar. 15 
Tuckett Tob., pref. 1.75 Apr.15 Mar. 31 
Twin City R., pfd. .41.75 Mar.30 Mar. 1 
United Corp., A .... .37 May15 Apr. 15 
United Fuel, A pf. .. .75 Apr. 1 Mar. 10 
Weston. Geo..c. .... .20 Apr. 1 Mar. 4 
Wellington Fire .. 1.75 Aug.15 Aug. 
Wis! .: govcasee > Apt. 31 Mar. } 
Walker-Good.......... 1 Mar.15 Feb. 1° 
Do... pref 23 Mar.15 Feb. 11 
Western Assur. c. . 1.20 Apr. 1 Mar. 28 
Western Grocers . .75- 2 Apr.15 Mar. 15 
Do., pref. ...-.... 1.95 Apr.15 Mar. 15 
West Koot. Pr.. pf. 1.75 Apr. 1 Mar. 15 
Wr -Hareieaves 06%. Avr. 1 Feb. 24 
Yukon Cons. . 0.06 Mar. 15 Feb. 15 


eSubiert to approval of Foreign . Ex- 


change Contre! 
“Parable in 


Board. 


N. Y. 


funds. 


"Stock div. of 1 sh. per 70 shs. held. 


heir 
4? urthe: 


o 


{Net after corporate income tax. 


. : | 
divd. action deferred until year 


1 | 


11} 


> Railway Employees. 


| The conclusion of the report, pre- | 


| ferred by Cyprien Morin, provincial 


| investigator, and Bernard Wilson, | 


| Federal Department of Labor, on 
| this point reads: 

“We find that officials of the 
CBRE must bear the responsibility 
for the acts of their members in 
stopping work even though we be- 

lieve the strike to have been a spon- 
| taneous occurrence without their 

prior knowledge or consent.” 


Arrests Made 

A number of people, alleged to 
have been strike instigators or in- 
| timidators, have been arrested and 
are appearing before Montreal 
| courts. 
The arbitration board report re- 
| commended that “pending an adjust- 
ment in the present contractual re- 
lations between 
Brotherhood of Railway Employees 





| its members to resume normal work- 
| ing relaticns with the members of 
| other groups.” 

Two rival unions are also repre- 
sented among Montreal Tramways 
employees and refusal 


| bers of rival unions is reported to 
have led up to the “spontzneous” 
strike of which Montreal Tramways 
officials had not been forwarned. 
The report appeals to minority 


| DIVIDEND NOTICES 


Chartered Trust and 


Executor Company 
Dividend 

Notice is hereby given that a divi- 
dend of 1% has been declared on the 
paid-up capital stock of the com- 
pany for the quarter endirg March 
| dist, 1944, payable April Ist, 1944, to 
shareholders of record at the close 
| of business March 15th, 1944, 
| By Order of the Board, 

E. W. McNEILL, 
Secretary. 

| Dated at Toronto, 
| January 27th, 1944. 


The Toronto Mortgage 


Company 
Quarterly Dividend 

Notice is hereby given that a divi- 
dend of $1.25 per share, upon the 
paid-up Capital Stock of this Com- 
| pany, has been declared for the Cur- 
| rent Quarter, and that the same will 
| be payable on and after 
Ist April, 1944, 
} 


| 
| 
| 
i 
| 


| to shareholders of record on the 


| of business on 15th instant. 
By Order of the Board, 
WALTER GILLESPIE, 


Manager, 
nd March, 1944. 


2 


The Ontario Loan & 
Debenture Company 


4 227th DIVIDEND 


Notice is hereby given that a Quarterly 
| Dividend of $1.25 per share for the 
| current quarter ending Sist March, 1944, 
has been declared on the paid up Capital 
| Stock of this Company and will be pay- 
| able at the Company's Offiee, Lendon, 
| Ontario, on the Ist April, 1844, to Share- 
| holders of record at the close of business 
| on the 15th March, 1944. 
| By Order of the Board. 

T. H, MAIN, 


| Maneger. 
London, Ontario, Ist March, 1944. 


| Natio 


nal Steel Car Corpor- 


ation Limited 
NOTICE OF DIVIDEND 


Notice is hereby given that a divl- 
| dend of twenty-five cents (25c) per 
| share has been declared for the quar- 
| ter ending March 3lst, 1944, payable 
| on April 15th, 1944, to shareholders of 
record at the close of business March 
| 15th, 1944, 
| By order of the Board. 


CHAS. W. ADAM, 


Secretary. 
‘Dominion Glass Company 
| Limited 
NOTICE OF DIVIDENDS 





Notice is hereby given that a divi- | 


of CBRE) 


| union members to work with meme | 


| 
| 


j 


| 
} 


| 
| 


j 
| 
j 
! 
| 
} 


| 
| 


First publie finaneing by’ the 
City of Edmonton in many years, 
$1.7 millions of serial debentures 
have been sold to a syndicate 
headed by Fairclough & Co,, it is 
announced, and _ preliminary 
offering is now being made. The 
entire proceeds of the issue, to- 
gether with other available funds, 
will be used to retire on Aug. 1, 
1044 a total of $3,5 millions of de- 
bentures now held by institutions 
and private investcers. 


| 


| 


lections are stated to have been 
at the rate of 114%, and total de- 
benture debt has been reduced by 
$3.5 millions, Tax arrears at Dec. 
31, 1943, amounted to $6.60 per 
capita, The city has established 
recerves for postwar expenditures. 


groups to refrain from provocative 
tactics which tend to cause labor un- 
rest. 
Arbitration Board Suggested 

Since the investigators thought it 
unlikely the union and the company 
would reach a settlement of matters 
at dispute, it is recommended that 


| 


| The first optimistic statement on 





| pointed out by Mr, Boeschenstein: | 


| 


a cross board of arbitration under | 


the Publie Service Employees’ Dis- | 


putes Act be established immedi- 





ately and the date of its first sitting | 


the Canadian | be announced. The board should be | 


| instrueted by the provincial authori- | 
| and the company, the CBRE instruct | ties te permit nothing to interfere | 


with the speedy disposition of the 
matters, it is stated. 


- 
= 


officials) emphasize to and instruct 
their members regarding the abso- 
lute necessity of strict observance 
of law and discipline if the confi- 
dence of the company and the pub- 
lic is not to be lost by the organiza- 
tion. They must be told that no 
provocation or reeson is sufficient 
excuse for work stoppages, particu- 
larly so in their case when recourse 
may be had to grievance procedure 
in the agreement or to existing 
labor legislation.” 





Exchange Inco Shares 
Montreal Reports 


Countersigned certificates for 49 


| Shares of $100 preferred shares of 


The 


books of the Company at the close 


»dend of one and three-quarters per 


| cent (134%) has been declared on 
|the PREFERRED STOCK of the 
| Company for the quarter ending the 
| 31st day of March, 1944. 





Notice is also hereby given that a 
dividend of ‘one and one-quarter per 
i cent (1%) has been declared on 
| the COMMON STOCK of the Com- 
pany for the quarter ending the 3lst 
day of March, 1944, 





The above Dividends will be paid | 


on Saturday, the 15th day.of April, 


1944, to shareholders of record ag the | 
| close of business Tuesday, the 28th | 


| day of March, 1944. 
| By Order of the Board. 


5 | MERVYN OFFER, 


Secretary. 
Montreal, 22nd February, 1944. 





The B. Greening Wire 


Company Limited 
Common Dividend No. 26 


NOTICE IS HEREBY GIVEN that | 
at a meeting of the Directors of The | 
B. Greening Wire Company, Limited. | yontreal, Que. 
held in the office of the Company on 
February 28th, 1944, a dividend of | 
Fifteen cents per share on the Com- | —— 


mon Shares of the Company was 


. 


declared payable April Ist, 1944, to 
shareholders of record March Ist 
| 1944, 

F. J. MAW, 
Secretary 


WE OFFER:— 


200 Shares C.1.L. 
7% pref. $173. 


Yielding about 4.05%. 


A. J. Pattison, Jr. & Co. 


Royal Bank Bidg., Torento 
EL. 6101 


Hamilton, Ont., March 3rd, 1944. 





International Nickel Ca. of Canada 


| 


at: 
“We recommend that they (CBRE | 
| Quotas, | 


| meeting of the Newspaper Industry 
| Advisory Commitee. 
Bince 1939 Edmonton's tax col- | 


| 


The enquiry report states further | This 


have been issued in exchange for | 


005 shares of preferred stock of $5 


par value, the Montreal Stock Ex- | 


change reports. 


_ DIVIDEND NOTICES — 





ANNUAL+MEETING 
The annual meeting of 
stockholders will be held 
on Wednesday, April 19, 
1944, at eleven o'clock 
A.M. (Eastern War Time) at 43 Park 
Avenue, Flemington, Hunterdon 
County, New Jersey. 

Only stockholders of record at the 
close of “business on Tuesday, 
March 21, 1944, will be entitled to 
vote at said meeting, notwithstand- 
ing any subsequent transfers of stock, 

The stock transfer books will not 


be closed. The Borden Company 
WALTER H. REBMAN, Secretary 






“THE 
Calgary & Edmonton 


Corporation Limited 


Notice is hereby given that a 
dividend of five cents per share 
was declared 29th February, 194, 
payable 15th April, 1944, to share- 
holders of record at the cloge of 
business on the llth day of March, 
1044 


Payment of the said dividend has 


been approved by the Foreign Ex- 
change Control] Board. 

The Transfer Books of the Cor- 
poration will be elosed from the 
close of business on the llth day 
of March, 1944, to the opening 
of business on the 23rd day of 
March, 1944, 

BY ORDER OF THE BOARD, 


C. E. REECE, 


Secretary. 


Dated at Winnipeg, Man., this 





Limited 


NOTICE OF DIVIDENDS 
clared: 
($1.75) for the current quarter; 
share; 
$2.00 per share; 
shareholders of record March 15th, 
1944. 


By Order of the Board. 


W. P, RILEY, 
President. 





The Sherwin-Williams 
Company of Canada, 
Limited 


hundred and thirty-first quarterly 


the quarter ending February 29, 1944, 
on the Preferred Stcck of the Com- 








pany hes been declared payable to 
Shareholders of record the 10th da 


of March, 1944, and that cheques will 


be mailed April 1, 1944. 
Books not closed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


| January 6, 1944.: 
Canadian ' Wirebound 
Boxes Limited 
DIVIDEND NOTICE 


The Directors of the Company | 
have declared a dividend of thirty | 
seven and one half cents (3742c) a | 
share on account of arrears on the | 
‘A” shares of the Company, | 
| payable April Ist, 1944, to holders of | 


| class 


record the close of business March 


| 


| 10th. 
| By Order of the Board, 


| 


fF, H. ELLIS, 
Secretary. 


i 


‘Western Grocers | 


| newspapers which asked for 15,766 


} 


| exception to the renerally firm tone, losing 


| clared for the current quarter, 

Notice is hereby given that the|and that the same 
following dividends have been de- | payable 

| | Syrup 

‘ s. | M 

On the Preference Shares, 1%4% Saturday, the First Day of April | ¢, 


hares, 75c per | ; 
On ‘the Cotimion ‘Suiares ? lat the close of business on the 


On the Common Shares, an extra | 


All payable April 15th, 1944, to/| 


Notice is hereby given that the one | 


dividend of one and three-quarters | 
per cent (1%%), being at the rate of | 
seven per cent (7%) per annum for | 


Tram Report [Edmonton Issues |Qutlook Better Feed Grain Farmers See 


‘New Debentures | 


For Newsprint Better Market Prospects 


WPB Official Suggests 
Supply Better Than Last 
Half 1943 | 
From Our Own Correspondent 
MONTREAL. — Harold J. Boes- 
chenstein, WPB director cf the for- 


est prcducts bureau, spoke with 
guarded optimism before a closed 


ea 
ae 


barley, especially producers of oats | 
in Alberta, are to be improved, In | 
spite of urgent need for wheat at) 

“If new and unpredictable de- 
mands for paper and peaperberrd 
do not increase materially, and if 
possible improvements in pulp- 
wood are realized, the paper situa- 
tion should not deteriorate further, | 
and there may be some improve- | 
ment in the second half of 1944,” | 
Mr. Boeschenstein is quoted as 
saying. 


' 


of oats, to terminals at Port Arthur | 
and Fort William, 
movement is to meet demands for 


newsprint from the War Production ' 
Board for some months, certain! 
“unknowns” in the situation were | 


“We cannot guarantee now that | 
the military paper and paperbeard | 
requirement will not be increased | 
during the latter part of 1944, nor! 
can we predict at this time what) 
effect such increased demands’! 
might have on the future supply! move forward. 


The advisory committee, a group | cna Nee 
of about 20 paper executives. is; ~~ _ Si 
stated to have urged WPB’s print- | 
ing and publishing division to see | M ake uebe 
that compliance was enforced.” | 
action was taken following the 
report that a few newspapers used 
newsprint in excess of allowed! 


Penalties | 
Penalties for violation of the 
newspaper limitation order in U. 8. establish a Canadian 
“provide a fine and imprisonment | marine to expedite export and im- | 
if wilful violation is established.” | port trade, recommend the Senior | 
Further deliveries of materivls un-| and Junior Boards of Trade of 
der priority order may be denied. | | eyis, Lauzon and Quebee in a re- 
According to Mr. Boeschenstein | cent submission to the Dominion 
A surplus of 32,329 tons is in sight | Seven 
for the first quarter of 1944, when | : re 
production figures are weighed | i Avoid Customs Delays 
against consumption, but this does| 2¢ 18 argued that; 
not include paper tonnage that must| Loading and unloading of cargoes 
be repaid to large newspapers, would be facilitated by eliminating 
delay caused when customs ern 


who “loaned” it to other papers | 

last fall, nor Me permitted in- | board ships; likewise insurance and 
creases in publishers’ reserve in- | other charges. 

ine Sake, _— spree | The Canadian merchant marine | 
s , ® 

The appeals board of WPB has | would absorb the men now serving | 

granted 70 requests for 4,968 tons | in the Canadian Navy, give them 

of newaprint for | work in building merchant. ships | 


4 the first quarter. | 
This meant that about half the! with a view to expanding and cone | 
\— Jaane 


newspapers that had appealed for e : ; 
ic tic asus ak Meee ts 
ae See Decrease 
| 
Maple Syrup 


Rationing and High Cost 
of Fuel, Labor Are 
Factors 


tons. 
Next meeting of the committee is 
set for April 20. 


Trend Unlisteds 
Generally Firm 


a ntens McDonnell & Co. state that | 
although the unlisted industrial stock ; a 
market was mostly unchanged from last | While preliminary reports on the 
week, some selective issues moved hicher, | OUtlook for the production of maple 
Par on — common improved ‘2 at) syrup vary considerably, in some 
a ‘ | 10 ; . lenlac ‘ Sas 
Colonial Bteamships common advanced well-informed trade circles, it is 
1 point at 71 to 78%. | believed it will be no larger than 
The paper issues were firm with Brown | last year, if as large. | 
Co. preferred gaivine slightly at 97's to a ‘ ‘ ake! | 
The 1943 cutput at 2.3 million gal- | 
lous Was 29° below that of the pre- | 


281%, and Minn, & Ont. at 10% to J1%. | 
Quebec Pulp & Paper preferred waa an 
| Vious year and one of the smallest | 


on record, Factors affecting pro- | 
duction were the shortage of farm | 

| labor, higher level cf wages, deep | 
~ snow in the wocds hampering move- | 
|ment and the high price of cord- | 
| wood which induced many sugar | 
| bush owners to cut down their trees | 
jand sell them as cordwood. This | 
| year farm conditions are much the | 
bonus of Seventy-five cents (75c) per aoe there is lees snow 
Share ‘being the equivalent of Three | o | 
Dollars ($8.00) se Share, for the Com- | There is, however, the additiqnal | 
Ped paras tak Ao Tate Me: | factor that maple products are now 
holders of record at the close of business 'ationed and this is seen by some | 
18th March. 1944. | as an obstacle to production. Some | 
THOS, M. BARRINGTON, F.C.LS. | people claim farmers wen't want to | 
Montreal, 98th February tesa. “Treasurer, | be bothered with collecting coupons. | 
Price ceilings it is understood are} 

a he eee "| likely to be the same as last year 
with the prcviso that the eee 


CANADA PERMANENT 1: Eig i | 
MORTGAGE CORPORATION | eur ie wes vastricied ¢o $2.75 a the 


farm. 
The ration scale has 
é s : | creased recently 
Notice is hereby given that a | coupon or one gallon for four cou- | 
Dividend of TWO PER CENT. eae a scale to hold until May | 
: ; when the old scale of 24 
on the paid-up Capital Stock of | aaah tae eee er 


| coupon comes back. 
the Corporation has been de- | While rationing is seen by some) 


| as an Gbstacle to manufacture, it is | 
: seen by others as the only fair way | 
will be | to distribute supplies evenly. Last | 
year many people saw no maple 

until rationing came _ in. 
any of the latter group do not! 
el rationing is likely to have any | 
deterring effect on farmers’ opera- | 

next, to Shareholders of record | tions. They say that if the labor | 
| is available the lighter fall of Snow | 
| making movement easier and the | 
‘legal right to charge reiail prices | 


1 point at 24 to 25'y, 
DIVIDEND NOTICES 


The Canadian Converters’ 
Company Limited 


Notice is hereby given that a Quarterly 
Dividend of Seventy-five cents (75¢) per 
Share was declared on the outstanding 
Capita] Stock of the Company plus a 











been in- 





Fifteenth day of March 1944. 










| will encourage some increase in| 
By order of the Board, | production, 
Walter F. Watkins, | 
Secretary. | ’ bus 
| Commodities | 
TORONTO, Februry 23rd, 1944. | Pre- Same | 
| Latest vious week | 
| . . ee | week week = last yr. | 
} Cee: vcccseeveea $11.75 $11.70 $11.44 
| Ross 650600600066 17.12 17.10 17.01 | 
| a 12 Ad 
BRITISH COLUMBIA POWER J  sutns. raw. snste ‘Ose ogrs 
‘offee, Ib. % 
CORPORATION LIMITED PARR cs eiccee 215% 1B'e Ste 
’ { Weekly Indices 
SREONO MA ie hat ai, ae A 
OTICE is hereby given that a dividend || Funes’ aie 3 3 | 
N of Forty eo 4 Shenend | | Fishers .... ....+. 112.9 1128 111.3 
Clase “A” Shares has been declared for the | | Monthly Indices 
three months ending March 31st, 1944, Canada (D.B.S.): 
payable by cheque dated April 15th, 1944, || Retail ‘Jan.) .. 119.0 119.3 117.1 
to shareholders as of record at the close || W'sale (Jan.) .. 102.5 102.5 97.1 
of business on March 3ist, 1944. Such \ a. a: 103.2 102.9 101.0 | 
a Tet toe tee ae | Gr. Brit. (Dec.) .. 163.4 162.7 = 161.5 
rom 
Vancouver. — | Note—The base of indices is that 1926 


| 


| equals 100 ¢ Base 1935-39 equals 100. The 
| British index is Board of Trade conyertec 
to i930 base. 

Base of price quotations is as foilows. 
Cattle — Steers, good, over 1,050 Ib., top 
| price, Toronto ee re New 

York, No. 7 coffee, Rio. Sugar—96 degrecs 
centrifugal c.f New York. Wheat—No, 1 
Man. North,, Ft. W.-Pt. A. basis, ¢ on. 
raw, spot, N.Y. 


By Order of the Board, 
: J. A. BRICE, 
| Vancouver, B.C, Secre 


| March 3rd, 1944. es 





| Power Corporation or CANADA 
Lmrse 


The Board of Directors has declared 
this day the following dividends. 
6% First Cumulative 
referred Stock 


No. 75, quarterly, $1.50 per share. 


6% Non-Cumulative Participatin 

“Preferred Stock (Par value $50) 
No. 67, quarterly, 75c. per share. 
Payable April 15th, 1944, to 


holders of record at the close of 
business March 20th, 1944. 


L. C, HASKELL, F.C.1S., 
| Secretary. 


Provincial Paper Limited 

Notice is hereby given that Regu- 
lar Quarterly Dividend of 134% on | 
| Preferred Stock has been declared 
‘by PROVINCIAL PAPER LIMITED, 
payable April 1st, 1944, to sharehold- 
/ers of record at close of business 
March 15th, 1944. 

W. S. BARBER, 

Secretary-Treasurer. 
Toronto, Ontario. 


Montreal, January 28th, 1944. 
“ 





| 
| 





Movement of Oats and Barley Speeded Up to 
Relieve Alberta Districts Which Depend on 
These Crops For Cash Returns 


From Our Own Correspondent 
WINNIPEG.—Marketing prospects | promptly cut of certain special | 
of western producers of oats and) areas in Alberta, 


the lakehead, cars are being allotted | the West will mean blocked roads 
to more than 2 million bushels of and delayed deliveries of grain at, 
‘barley and about 5 million bushels | country elevators for a time, Prac- 
tically everywhere farmers have 
In part that | been taking grain into the elevators 
as rapidly as room has been made 
feed grain in eastern Canada. The | by the forward shipment of cars to 
barley and a considerable part of | terminals or to other destinations, 
the oats will be bought by the Feeds ; On the whole, there has been com- 
Administrator at the lakehead for | P 
movement east under the Govern-| delay in deliveries which has been | 
ment feed grain policy. In part it is| necessary. In most areas there has 
intended to relieve districts in Al-| been no shortage of cash for im-| 
berta which depend this year chief- | mediate requirements, as is shown 
ly on oats for a cash crop, and | by the rate at which farmers have | 
where marketings this year have| been reducing mortgage and other 
been small because of elevator con-| debts, Anxiety to dispose of grain 
gestion, and the limited extent to! has been frequently due to a desire | 
which oats have been allowed to| to get this particular job disposed | 
About 3 million! of as completely as possible before | 
and use of paper.” bushels of oats are to be moved! spring work on the land begins. 


Urges City Trade Board 


Create Quebec a free port and, trolling Canada’s share of world 
merchant | trade. 


| the United States at New York in 
| 1937 hes handled upward of $200 mil- 


| and the present harbor would have 


is now badly down at heel. Herein 


recent following consummation of @ 


; Will be put down to around 


) 


; 
} 


| 
} 
} 
} 
i 
j 
| 


Deliveries Delayed 
Recent heavy sncws throughout 


| 











aratively little complaint of the: 


} 


| 








Cc 


Point Advantages 
The first free zone established in 


lions worth of goods, and is claimed | 
to have been of immense service in | 
actually waging the war, 

A free port at Quebec would fur- 
nish the merchant marine with an 
enclosed, policed area, adminstered 
by a municipal ccmmission under 
supervision of a federal commission, 


to be reconditioned and repaired, 
Trade Board spokesmen say, for it 


they see a splendid piece of post. 
war work, 





Mining 
Concentrates 


Anoki Gold Mines is planning a 
program of diamond drilling for its 
east Kirkland Lake property fol- 





} 


| 


financing deal with Bankfield Cone 
solidated Mines which already had 
a large interest in the company. 


Federal Kirkland Mining Co, had | 
no work completed under its agrees | 
ment with Toburn Gold Mines in 
1943 due to war reguiations. It is 
hoped, however, that development 
may be resumed this year. Balance 
sheet as at Dec. 31, 1943, shows $15,- 
399 cash and $76,415 of investments 
including 5,000 shares qf Upper 
Canada Mines, 68,000 shares of Del- 
nite, 466,000 shares of Brock Gold 
Mines and 100,000 shares of Win- 
chester Larder. 








* s s 


Gold Eagle Mines is reported in- 
terested in another Red Lake prepe | 
erty in the scuth section of the 
camp. A total of $50,000 is said to be 
ear-marked for the new effort. | 

. . . | 

Kirkland Lake Gold Mining Co. 
has declared a dividend of 2 cents| 
a share payable Apr. 29 to shares | 
holders of record Mar. 29. Last pre- | 
vious payment was 2 cents Nov. 4,! 
1943. 


Macassa Mines has declared a 


|a dividend of 5 cents a share pay- will thus be realized after the war. 


able Mar. 15 to shareholders of re- | 


to 40 ounces per| cord Feb. 21, This is a reduction’ poried to be on the secret list, though. 


from the rate of 6 cents a share per | 
quarter paid last year. | 
: | 
Ri‘oria Gold Mines in the East} 
Kirkland Lake area of Upper Can-| 
ada and Queenston Gold Mines is} 
reporting arranging an early res | 
sumption of work with an expendi-! 
ture of $25,000 under consideration, | 
Considerable underground was done | 
by Consolidated Smelters § and} 
other intersts scme years ago, 


* . 


Cockeram Red Lake Mines re-| 
ports that limited drilling has to; 
date confirmed the extension of the 
Madsen formation into the Cock- 
eram property, though only low} 
values have so far been enccunter- | 
ed. Low values were found in cone} 
hole, put down 440 ft. at the north- 
evst end of a small island in Snib| 
Lake. Encountering clay and 
boulders, a second hole 200 ft, 


” * 





| northeast of No. 18, was abandoned | windmills. 


at 156 ft. without reaching bedrock. | 
Hole 19A, currently being drilled | 
156 ft. scutheast of the first hole, | 
725 ft. | 
This hole cut 5 ft. assaying 0.03 oz., 
and 2.6 ft. assaying 0.04 oz. 





* ae Ke 


Mylamaque Mines, now holding, 
two properties, announces that at| 
its 800-acre -property adjoining | 
Lamaque, 10,000 to 12,000 ft. of dia- | 
mond drilling has been contracted | 
for, holes to be spotted by George | 
L. Helbrooke, Kirkland Lake geolo- | 
gist. Surface work will be done on 
a 400-acre block recently acquired | 
in the Missinaibi area in which | 
area a spectacular discovery was | 
made in 1943 on claims due east. | 


Annual Meetings 


1944 Company Place 
Mar. 13—Tor. Mutual Life ...... Toronto 
| Mar. 15—Genl Steel Wares .... Montreal 
Mar. 17—Brit. Emp. Assur. ...... Toronto 
Mar. 17—Gypsum, Lime and Ala. . Paris 
Mar. 17—Hoyle Gold Mines ...... Toronto 
Mar. 17—Imp. Guar. & Acc. Ins. Toronto 


Mar. 20—J. S. Mitchell & Co. . Sherbrooke 
Mar. 21—Imperial Tobacco ...... Montreal 
Mar. 23—Moore Corp. ...........+ Toronto 
Mar. 27—Twin City Transit .. Minneapolis 


Mar. 28—Donnacona Paper ....... Quebec 
| Mar. 29—Clifton Cons. Mines ... Toronto 
Mar. 28—Rolland Paper ....... Montreal 
Mar. 29—United Corporations .. Montreal 
Apr. 4—Simpsons, Ltd. ........ Toronto 
Apr. 26—Candn. Breweries ..... Toronto 


Apr. 26—London Candn. Invest. Montreal 
Apr. 26—Western Grocers .....+ Winnipeg 
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Postwar Aluminum Uses 
Get Practical Test Now 


With a “surplus” of aluminum on , be of much use to the general public 
hand now for war uses, enough of|and that investigation of postwar 
this strategic material is being re-| uses is thus the logical thing. 
leased in the United States fora prac-| The surplus has not arisen, it Js 
tical testing of postwar models. It| reported, through unexpected effi- 
is hoped new capacity in the industry | ciency and productivity of the indus- 
try, but because the U. S. Army and 
Air: Force, particularly the latter, 
overestimated their needs of alumi- 

Among the new models for which | num. Aireraft production, however, 
aluminum has been released by U. S. | is being carried to stil! higher levels 
War Production Beard are: jin both the United Kingdom and the 

Lawnmowers—But not cutting United States and it appears peak of 
blades. demand for aluminum has yet to be 

Aluminum foil — Thinner and | reached. 
more durable than tin and lead foi]| Tonnage of planes produced in 
for food, ete. . S. in February was a new record 

Structural shapes—To replace | and 4% ahead of January. 
steel in the framework of large | 
buildings. | 

Portable partitions—To separate | 
rooms. : 

Filing cabinets—Lighter and more | 
easily moved than those now used. 

Railway cars.— Considerable ex- 
perimenting has been done both on 
freight and tank cars. 


Ladders To Wall Tiles 


Other items include ladders, kit- 
chen cabinets and sinks, kitchen 
ranges, new variéties of aluminum 
paints, furniture, animal traps, 
mouldings, tiles for the walls of bath- 
rooms, plumbing fittings, blades for 





Some of the new projects are re- 





—_—— 


Payments Resumed 
By Ottawa Car 


Ottawa Car & Aircraft hes re- 
{sumed dividends on its ccmmon 
| stock with declaration of two pay- 
| ments for 1944, each of 20c a share 

First payment will be made Apri! 
15, to shareholders of record March 
15, and the second Oct. 15 to share- 
holders of record Sept 15. Ex-divi- 
dend dates are March 14 and Sept. 
| 14, Last payment was 20c a share on 
i Jan. 5, 1942, 


Tobico Gold Mines—By Feb. 7 agree- 
The U.S. tends to regard the alu- | ment, Lincoln Securities Corp. underwrote 


minum “surplus” as a pool for post- | 200,000 shares at Se. & share and received 


, , | an option on 600,000 shares at 7's to 12%ec 
alate — sinliatasiet "Win ane a share. Authorized capital is 2.5 million 
é i ; oL' 


shares with 1,745,000 shares outstanding. 


STOCKS, BONDS & GRAIN 
Bought and Sold 


a 
Cc. C. Fields a Co. 


200 BAY STREET WA. 4731 TORONTO 
Members, The Toronto Stock Exchange 


PARTNERS : 


C. C. Fietps, J. C. Atten, G. D. ApaAms, F. Ross, 
R. Paynter, J. V. Brooxs 
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Drilling Boom On In North 


Big 100-mile Ontario-Quebec Belt Gets New Attention 


By GORDON M. GRANT 

Every few years the mining in- 
dustry experiences an upsurge of 
mine-making activity in that 100- 
110-mile belt stretching from Kirk- 
land Lake in Ontario through Lar- 
der Lake immediately to the south- 
east and on east across the Quehec 
boundary, passing through Rouyn, 
Bousquet, Cadillac, Malartic, Siscoe- 
Lamaque, etc. This, it seems, is one 
of those times. 

Every camp along this major 
mine-making formation is now see- 
ing much exploring being done. 
This is being manifested chiefly in 
a burst of diamond drilling activity 
which has put about every last drill 
rig to work and has choked assay 


Oil Production 


offices with drill core. 

Immediately south of Kirkland 
Lake—at the western end of this 
“axis”—experienced mining men 
have arranged to test what the J. E. 
Thompson Report indicates as the 
western extension of the Larder 
Lake break to the west of Upper 
Canada, with Anoki, Biroco, Boyd 
Kirkland and other properties in 
the limelight. Queenston, next to 
Upper Canada, has resumed drilling 
with a wide intersection of lower- 
grade gold ore secured in a first 
hole. 

Work is being carried out on the 
section between Upper Canada and 
Omega at the west end of the Lar- 
der Lake area proper and it appears 


New Natural Gas Act Given 
First Reading 


From Our Own Correspondent 


CALGARY.—The Natural Gas 
Utilities Act, enabling bill which 
would set up a Natural Gas Utilities 
Board with broad powers further 
to limit or end wastage of natural 
gas in the province and to ensure a 
sharing of available gas market 
among all producers, was introduced 
by Lands and Mines Minister N. E. 
Tanner and given first reading in 
the Legislature. Final approval to 
the measure is expected shortly. 

The Bill provides for setting up a 
two-man commission, composed of 
the Public Utilities Board chairman, 
G. M. Blackstock, and Dr. E. H. 
Boomer, University of Alberta, who 
is also chairman of the P. & N.G. 
Conservation Board. A third mem- 
ber may be appointed by Order-in- 
Council. 

The measure sets up as Public 
Utilities all Alberta wells producing 
natural gas, plus all facilities for 
transporting or processing.gas. Wells 
will be operated in accordance with 
the orders of the P. & N.G. Conser- 
vation Board. The N.G.: Utilities 
Board will have control over gas 
after it reaches the surface. It will 
have power to direct well owners, 
processing plant owners, etc. to con- 
struct, or re-arrange pipelines, in- 
stall compression equipment or 
other equipment for conserving, 
gathering and transporting gas. It is 
empowered to buy at an agreed 
price, or to expropriate, if producers 
or processors fail to obey such 
orders. It may take over and operate 
a well or levy a penalty of $1,000 
per day if gas is wasted contrary to 
Board rulings. 


- ” * 


Compensation Provided 

Any orders issued by the Board 
would provide for compensation. 
That is, the Board will have to de- 
cide how any expenditures, plus in- 
terest, made as a result of its rulings, 
are to be repaid, whether the rulings 
involve tieing in of well with the gas 
distribution system, re-arrangement 
or additions to processing facilities, 
or arrangements for storage of ex- 
cess gas back in the formation. 

The Board will determine the 
prices to be paid for natural gas at 
the wellhead whether provided for 
gas marketing concerns, for field 
use, or for return to formation. It 
will also determine the prices to be 
paid by gas marketers for the gas 
after scrubbing or other processing. 
The Public Utilities Board will, how- 
ever, continue to control the prices 
for gas to be paid by the ultimate 
consumer of Alberta cities and 
towns. 

The Gas Utilities Bill would elim- 
inate the “exclusive” feature of all 
natural gas contracts between pro- 
ducers and processing plants, and 
between producers or processing 
piants and gas marketing companies, 
thus ending monopolies and ensur- 
ing sharing of available gas markets 
among all producers. The Board will 
have control over all existing and 
future gas contracts. It must see no 
contract or agreement restricts or 
reserves the exclusive right to sup- 
ply natural gas to or for markets 
available or to become available for 
such natural gas. (This does not ex- 
tend to municipal franchises respect- 
ing distribution of natural gas in 
Alberta cities and towns.) One 
immediate effect of the elimination 
of the “exclusive” clause in gas con- 
tracts will be the ending of the 
royalty monopoly on sale of Turner 
Valley gas to Canadian Western 
N.G., L.H. & P. Co., and the sharing 
of this market among all Turner 
Valley gas producers. 

. > 7 


Start Sask. Tests 


The Imperial Oil-Norcanols Oils & 
Gas team has started work on its 
next two deep tests in southern 
Saskatchewan, using the heavy duty 
rotary rigs from recently completed 
(and abandoned) Norcanols-Parry 
and Norcanols-Ogema Wells. 

One of the new Saskatchewan tests 
goes far afield from the scene of 
1942 and 1943 Norcanols drilling. 
This new well, to be known as Im- 
perial-Lawson No. 1, is to be drilled 
in L.S.D. 16 13-21-6w3rd, just over 8 
miles due west of the railway point 
of Central: Bute. This location is 
about 56 miles northwest of Moose 


Jaw and about 90 miles northwest 
of Regina. Rotary equipment is now 
being moved in. 

The second new south Saskatche- 
wan test, to be known as Norcanols- 
Wilcox No. 1, is to be drilled in the 
centre of L.S.D’s 15-16 section 32- 
13-20w2nd, 7 miles northwest of the 
Corinne railway point, and about 20 
miles due south of Regina. The Wil- 
cox site is about 30 miles north of 
the Norcanols-Parry test, and about 
40 miles north and east of the Nor- 
canols-Ogema test. Derrick is now 
being erected at the site. 

* « . 


Spot New Taber Well 


Location has been staked *for the 
next Dominion Oil Co.-Nassau Ex- 
plorations Extension well in the 
Taber oilfield. The new well, to be 
known as Taber-C.P.R. No, 13-19B, 
will be drilled in the centre of the 
southest 10 acres of L.S.D, 8 19-9- 
16w4th quarter of a mile due north 
of the Taber-C.P.R. No. 11-19B pro- 
ducer, three eighths of a mile north- 
west of the new Taber-Province No. 
71-20B producer, and the same dis- 
tance northeast of the Taber-C.P.R. 
No. 31-19B test, which failed to 
develop commercial production. The 
new well is to be drilled immedi- 
ately using the light rotary from No. 
71-20B. At this latest Taber com- 
pletion, swabbing has confirmed 
expectations of at least 200 bbl. daily 
initial production of clean oil. 

Runs reported to date at No, 71- 
20B include: 6 p.m. Feb. 29 to 9.45 
a.m. March 1, recovery 147 bbl. (rate 
225 bbl. daily); well closed in from 
9.45 a.m. to noon March 1, with fluid 
level rising from about 2,535 to 
2,065 ft.; swabbed from noon March 
1, to 1 am. March 2, recovery 142 
bbl. (rate of 262 bbl. daily), with 
fluid level dropping to between 2,700 
and 2,800 ft. and holding steady, In 
a further 24%-hour swab run re- 
ported March 3, a total of 248 bbl. of 
oil was recovered. Exact hours 
covered were not specified, 


Mining Options 


Blondor Quebec Mines — By Feb. 23 
agreement, Gordon G. Calder underwrote 
1.2 million shares, 700,000 shares at 2c. 
payable forthwith, and 500,000 shares at 
Sc. payable within 30 days. On Feb. 23, 
900,000 shares were optioned to Century 
Securities Co., comprising blocks of 200,000 
shares each at 12'2c., 15c. and 18c, per 
share payable within six months, and 
300,000 shares at 20c. payable within eight 
months. Authorized capital is three mil- 
lion shares with 300,005 shares outstanding. 

. . s 


Hosco Gold Mines—By Jan. 3) agree- 
ment, Federal Trading & Agency Co, Ltd. 
agreed to purchase 50,000 shares at 10c. 
4a share payable forthwith and received 
Option On 1,450,000 shares at 10c. to 50c. 
a share. Authorized capital is three mil- 
lion shares with 750,005 issued. 

* * . 


Metalore Mining Corp.—By Feb. 4 agree- 
ment, 400,000 shares optioned to Arm- 
strong Forsyth & Co., half at 5c. a share 
and half at 7c. a share, payable within 126 
days. Authorized capital is four million 
shares with 1,600,010 shares issued. 

* . a 


Ortona Gold Mines—By Feb. 9 agree- 
ment, Cobalt Products underwrote 500,000 
shares at 8c. a share, payable forthwith, 
and 300,000 shares at 15c. a share payable 
within 10 days, and received an option 
on a million shares at 20c. to 60c. a share 
payable by Jan. 1, 1947. Authorized cap- 
ital is 3.5 million shares with 1,200,005 
shares issued. 

. s - 

Martin McNeeley Mines—By Feb. 5 
agreement, S. J. Zacks underwrote 50,000 
shares at 6c. a share, payment for which 
was to be effected by performance of work 
under: direction of the company's engi- 
neer and an option was granted on 950,000 
shares at 6c. to 25c. per share, payable as 
work proceeds. Authorized capital is 
three million shares of which 2,293,468 are 
issued, of which part have also been 
donated for treasury purposes. 

s . . 


Rajah Red Lake Gold Mines—By Dec. 20 
agreement, Andrew Lucas underwrote 
200,000 shares at 5c. a share, payable Mar. 
20, 1944, and was granted an option on 
1,022,592 shares at 10c. Authorized cap- 
tal is 3.5 million shares with 2,227,505 
shares issued. ; 

s - . 

Halliwell Gold Mines Ltd. — By agree- 
ment dated Feb. 23, 1944, Federal Trading 
& Agency Co. Ltd., Toronto, underwrote 
350,000 shares at 3c. and was granted 
options as follows: 100,000 shares at 4c:: 
100,000 at 5c.; 100,000 at 6c.; and 132,483 
at 7c. Options continue in effect until 
July 1, 1944 with provision that if it is 
not exercised they may terminate after 
15 days’ written notice unless default is 
remedied within the 15-day period. Upon 
issue of underwriten shares, issued capital 
will be 4,567,517 shares, leaving 432,483 
shares in the treasury. 

- * 


St. Lawrence Mining Corp.—By Feb. 5 
agreement, 1.4 million shares optioned to 
William McKenzie at 7%c. te 50c. a share. 
Authorized capital is three million shares 


of which 1,035,114 shares have been issued. 


It is Advisable to Keep Well Informed 
About the Extensive Developments 
Now Taking Place in 


Canadian Oil Fields 


Quotations on Stocks and Royalties — Reports — 
Maps — Information — will be sent on request, 
without obligation to you. : 


CLIFTON C. CROSS & CO. 


(QUEBEC) LIMITED 


Please send me information about oil developments in Canada. 


Name 


Address 


| 
| 
1405 Peel Street, Montreal 
| 
| 


. FPO | 
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that this is likely to be intensified. 
In the stretch of seven miles be- 
tween Omega ‘and Kerr-Addison 
ore has been disclosed on the Amal- 
gamated Kirkland ground where 
further work is expected. Next to 
Kerr-Addison, Armistice and Arjon 
have been trying to find ore but 
without outstanding success so far, 
although Armistice has pulled one 
hole showing interesting values. 


Larder Joins Rouyn 


Beyond Chesterville, adjoining 
Kerr to the east, bulk of the ground 
right over to the Rouyn area has 
been subject to reinvestigation late- 
ly. Da-Kerr-Ad, Raylartic, Moneta 
and others have ground in this sec- 
tion, In the Rouyn area proper, the 
rich drill hole pulled by Donalda 
has resulted in extensive develop- 
ment plans at several adjoining 
properties—Quemont, Eldona, Wilt- 
sey-Coghlan. Other properties be- 
tween Waite Amulet and Noranda 
have been active. 

South of Noranda, Astoria Quebec 
has been securing interesting re- 
sults in drilling which is continuing. 
McWatters, a little to the east of 
the Astoria ground, is nearing the 
end of its productive life, but to the 
east of McWatters, Rouyn Merger 
Gold Mines has been formed with 
193,000 tons of ore reported indicat- 
ed on some of the claims being 
taken over. Beyond Rouyn Merger, 
Hosco Gold Mines plans, diamond 
drilling. 


Several “Malartics” Drilling 


New activity is lightest in the 
Bousquet-Cadillac sector, but a sub- 
stantial amount of diamond drilling 


M 


has been carried on in the Malartic 
area recently with New Malartic 
Mines. Marbenor, Harpers Malartic 
have been carrying on drilling. 


East of Malartic, Siscoe-Lamaque 


- 


that this is discouraging gold ex- 
ploration. 

Some quarters suggest that ex- 
ploration for new mines in Quebec 
is entitled to more consideration 
than it is getting. Pierre Beau- 
chemin has suggested that a bonus 
of 50 cents a foot be paid on diamond 
drilling, since it 1s claimed that 
mining is about “the only branch of 
the public service that does not 


ISNT 


is vying for the quantity of explora- |. 


tory drilling being carried out. Sulli- 
van Consolidated has been drilling 
extensively with considerable en- 
couragement while a number of 
new companies, including Aumaque, 
Annamaque, Norseman, Mylamaque, 
have either been busy on ground 
southeast of Lamaque or plan work 
shortly. 

Farther east, southeast of Golden 
Manitou, Obaska Lake is attracting 
attention again under the direction 
of the Ventures interests. And be- 
yond that, where no mines have so 
far been established, possibilities 
are being again investigated, and 
several drilling programs are said 
to be planned. 

Much drilling now comprises in- 
vestigation of breaks regarded as 
favorable for ore deposition. A 
large part of the country is covered 
by overburden; there are few rock 
exposures, and diamond drilling is 
regarded as the best way to com- 
plete exploration. There is hardly 
a property in this connection that 
has not been tested at some time 
before—either by the present or a 
preceding company—but new finds 
by Donalda and Sullivan have 
shown beyond question that previ- 
ous exploration was by no means 
exhaustive. If new gold ore bodies 
are disclosed in drilling, present 
regulations prevent the sinking of 
shafts and any preparations for 
production. But there are no signs 


ST 


draw government aid in one form 
or another.” 

At present there are no signs on 
the horizon of any letup in the cur- 
rent drilling campaign, rather the 
opposite. The public is apparently 
willing to put up money for exten- 
sive testing for new gold ore bodies 
now, hoping that considerations 
will be made favorable for gold pro- 
duction later on. 


SURE (it ALL OUT TO WIN THE WAR@= 


WHY 


¢ BE WITH MY Boy 


OQUERSEAS ~BUT f STILL THINK HOW 
1 SPEND MY MONEY 1S My, BUSINESS 


$0 ARICES WOULD HAVE 70. 
GO UP AGHIN. No BROTHER 
ONCE THAT STARTS 
THE WAGE EARNER 
1S ALWAYS THE GOAT 


NEGUS MINES, LIMITED | 


We have prepared a brief analysis on this interesting gold 
producing company, which we will be pleased to mail on 
request, 


A. E. OSLER & COMPANY 


Established 1886 Members The Toronto Stock Exchange 
Osler Bldg., 11 Jordan St. *Phone ADelaide 2431 


41ND YOUR DOUGH WASNT 
BUYING MUCH OF ANYTHING 


we 


SPENDING NOW 
iS BAD BUSINESS 


Goods are scarce in wartime, * 
you cannot always get what 
ou want. So spending is bad 
usiness; besides which it 
risks breaking the price ceil- 
ing. Save your money for 
when it can buy just what you 
want and help promote em- 
loyment, too. You'll help 
nada and help yourself by 

saving all you can. 


~ 
JOHN LABATT LIMITED 
Canada 


London 


Hosco Gotp Mines Limitep 


(Ne Persenal Liability) 
Incorporated under the Laws of the Province of Ontario 


President 
ROBERT COCKERAM 


CAPITALIZATION 


Authorized 


e-eee 3,000,000 shares 


Of the par value of $1.00 per share 


Issued for Properties ........... 


In Treasury 


750,000 shares 
2,200,000 shares 


OFFICERS AND DIRECTORS 


Vice-President and Managing Director 
W. J. HOSKING, M.E. 


Director 


ARTHUR W. CARR 
Solicitors 


ooo? 
foete 


Director 


Director 
W. H. ENGLEBRIGHT 


J. M. MACINTOSH, K.C. 


Registrar and Transfer Agent 
PRUDENTIAL TRUST COMPANY LIMITED 


AP SHOWING THE LOCATION: HOSCO GOLD MINES. LIMITED > ON THE LARDER » CADILLAC*MALARTIC BREAK » = » 


OBRIEN * | 


The Company's 3400-acre holdings comprise two groups of claims separated by less than a mile and are 


situated twelve to seventeen miles east of the twin towns of Rouyn and Noranda. The C.N.R. and e 
motor highway cross the property. rt i 


EXCERPTS FROM REPORT BY W. J. HOSKING, MLE. [February 7, 1944] 


The two 


e@re underlain for the most part by the 


properties 
Temiskaming sedimentary rocks, made up of interbedded masses of 
eonglomerate and greywacke, which form part of a persistent belt of 
sediments extending across country in an east-west direction, in which 


are 
and the Cadillac and 


located the Larder 


known as the Mal 
west through Larder Lake. 
As the favourable area is heavily overburdened, few showings are 
The east group has more rock exposures and erratic high 
values are to be obtained in showings, located south of the main 
“break” area. Grab samples taken from a well mineralized vein here 
tan Trom 0.5 ozs. to over 2 ozs. 
It is well established that practically all producing mines of north- 
ern Ontario and northwestern Quebec are located on “regional faults,” 
er branches off these faults. To name a few on the main break:— 
Kerr Addison, Chesterville, O’Brien, Sladen, East Malartic and Malartic 
Gold Fields. On the branch faults are the well known mines of Kirk- 
land Lake, Upper Canada, Canadian Malartic and Siscoe. 
The two groups making up the property of this Company gives 
approximately five miles of length along the Malartic-Cadillac-Bouzan 


“break,” part of the regional fault that has been 
miles and along 


7 


Dominion Bank Building 


Lake and Kirkland ‘Lake districts to the west 

Malartic districts to the east. 

The area is marked by the presence of a large 
artic-Cadillac-Bousan 


regional fault 


“break,” which has been traced 


traced for over 90 


which are located most of the important producing 


gold camps of the two provinces. Gold values have been obtained 


on the east group in the vicinity of the “break.” 


The drift covered 


area marking the “break,” should be probed along its five miles of 
strike for possible ore bodies, the engineer concludes in his report. 


Pertinent Facts 


As considerable tonnage of ore has been indicated by diamond 
on the property of Rouyn Merger Gold Mines Limited, a short 


distance to the west, it is reason 


able to expect that the five miles of 


the same “break” extending through the Hosco property presents a good 
chance of uncovering further ore deposits, particularly in view of the 
fact that values have already been discovered on the East block. 


The Company has embarked upon a program of development, the 


first step of which will be a geophysical survey, accompanied 
‘diamond drilling, to explore the Malartic-Cadillac-Bouzan “break,” 


referred to in the engineer's report. 


by 


The Company is well sponsored and has experienced management. 
Its Board of Directors is comprised of outstanding men in the mining 
field, all of whom are identified with successful mining operations in 


Canada, 


‘ The commitment and options on treasury stock cover a total of 
1,500,000 shares, which, if fully exercised, will net the treasury $400,000 
and further financing. 


730,000 shares will be leit 


INFORMATIVE BULLETIN ON REQUEST 


Peaker, Trent & Bunting 


Members The Toronto Stock Exchange 


ELgin 3293 


in the treasury for 


Toronto, Ontario 






























PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 


- Chartered Accountants 


Edmonton _ Vancouver 
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Chartered Accountants preferred dividends is expected. Any 
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Chartered Accountant 
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NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
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Phone: WAverley 6460 
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LEGAL PATENT .ATTORNEYS = | P86 i icine 
FENNELL, PORTER & DAVIS 
ROBERT vanes ¢ & > a Rana PORTER 


Patents - Tracemarks - Designs 


Telephones ADelaide 7382-7383-7384 
CABLE ADDRESS. <THIMSON.” 





MCLAUGHLIN, JOHNSTON, 


Barristers. Solicitors, Notaries ‘Announces Change justment of $198,846 ($192,711) con- 
302 Bay St., Toronto 
Telephone El.gin 4217 | Reliance Aircraft & Tool Co. Ltd. | $9,658,114 


: 3 : EPT, both Canadian and U. S. 
M ; RS. ’ ’ 
L. Macaulay, K.C {has been taken over by Reliance amounted to $939,249 


; Sales volume of foreign (British and 
| The new company is being operated | Canadian) subsidiaries exceeded that 
R. H Soward ||in trust by Reliance Aircraft & Tool | of 1942, Roy E. Tomlinson, president, 
J. M. Magwood Co. until March 1, 1944. No change | Stated, and earnings from such sales 

were again about 10% of total net 
earnings. Earnings from operations 


HOWEVER You TRAVEL... a management, or control. are included, for comparative pur- 


H. J. McLaughlin, K.C. | Industries Ltd., as from Jan. 1, 1944. 
W. W. McLaughlin, K.C. 


R. F. May 





is being’made in physical setup, 
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Company ceil 


poses, at the former par of exchange, 
but reduced to current rates through 
the foreign exchange stabilization 
account so that net results in the con- 
solidated income statement are in 
equivalent U. S. dollars. Foreign in- 
vestments of the company amounted 
to $5,277,000 ($5,399,000). No serious 
interruptions occurred in operations 
in Canada and England during the 
year, the president stated, and the 
company was permitted to withdraw 
from these subsidiaries cash funds 
nr ad equivalent to, current, 


Canadian Breweries 


Quarter End. Jan. 31; 
Earn. per share pfd.* 
Paid 


Corrugated a oon 


Years ended Dec. - 
—— per sh. pref.* 


_| One Security 


Law Ideal 


Uniform security legislation for 
various provinces was urged by a 
recent meeting of the Prospectors 
and Developers Association. This 
action is in line with the suggestion, 
sometimes heard, that there should 
be just one securities law for the 
whole of Canada instead of eight 
as at present. 

A single, well-developed law for 
Canada which would mean uniform 
treatment for all would of course be 
ideal. But to reach agreement as to 
what such a law should embody 
presents great difficulties. 

Securities authorities in numer- 
ous provinces outside Ontario ap- 
pear to diverge widely from opin- 
ion in Ontario where most new 
projects to be financed originate. 

One of their present difficulties is 
stated to be the fact that offerings 
of securities from Ontario 
provinces, where neither 
the offerers nor the issues are reg- 
istered, tends to undermine securi- 
ties control there. However efficient 
a local securities administration 
may be, continued breaking of local 
laws by outside fizms, which can- 
net be disciplined, means trouble. 


WINSPEAR, HAMILTON, ANDERSON & CO. |S cic:cusici 


Earnea common 
Paid 


Come eee eereseeee 


i 1 
3,527,228 1,069,319 
*Includes refundable taxes of 47c. per 
share in 1944 and 4ic. per share in 1943. 
Earnings on common consisting entirely 
of refundable taxes. 


Operating profit 
Breweries for the quarter ended Jan, 
31, 1944 amounted to $783,507 against 
$700,188, and othr income amounted 
to $12,499 against $6,604, the company 
reports. 


Working capital $613, a4 $566,452 


*Refundable EPT not included in these 
figures amounted to $0.76 
share in 1943 and $0.38 in 1942. 

(Previous year's figures bracketed be- 
) 


Aggregate total sales of Corru- 
gated Paper Box Co. and subsidi- 

i (Hilton Bros. 
Specialties, Ltd.) for the year ended 
Dec. 31, 1943, were maintained at the 
1942 level, A. T. Whealy, president, 
announced. Owing to lower effici- 
ency due to labor turnover, supply 
shortages necessitating some substi- 
tutions, and other costs of operation, 
profits before taxes were lower, and 


Ltd., Carlton 


less special reserve 
charged to prior earnings, stood at 
$25,649,276 ($19,565,431). Accounts re- 
ceivable were down to $6,503,202 
($7,366,985). Insurance and contin- 
gent reserve increased to $8,171,218 
($8,014,794). Postwar contingent re- 
serve, which is total refundable EPT, 
stood at $1;741,683 ($802,435). F. M. 
Martin Grain & Milling Co., near 
Spokane, Washington, was purchased 
in June 1943, and will supply most 
of the ‘soft wheat flour used by 
National Biscuit Co.’s Pacific Coast 


Net profit after including refund- 
Established 1895 able taxes of $82,000 amounted to 


$67,000 refundable taxes). 

Federal Building, Toronto fundable taxes at Jan. 31, 
: amounted to $479,500. 

Allitems among current assets, not 

including prepaid expenses, showed 

increases over Jan, 31, 1943, and cur- 


CLARKSON, GORDON, DILWORTH & NASH rent liabilities were lower at $1,834,- 


CHARTERED ACCOUNTANTS 782 against $2,246,790. 


($105,454) after payment of income 
and excess profits taxes of $148,283 
Approval of standards 
profits base for Carlton Specialties 
Ltd. resulted in a credit adjustment 
of $15,877 on EPT. Refundable EPT 
stood at $36,007 ($18,798). Arrears of 
dividends on preferred stock will be 
eliminated by payment of a dividend 
of 8.75% per share declared payable 
March ], 1944. Outstanding are 3483 
income funding rights issued 1936. 
Once again the company increased 
its holdings of stocks and bonds, now 
standing at $214,094 ($128,623) and 
decreased cash and bank balances to 
Accounts receivable 
rose to $336,453 ($287,647) and inven- 
tories to $276,099 ($270,235). 
company had a bank overdraft of 
$68,573 and a bank loan of $25,000. 


Hinde & Dauch 


Years ended Dec, 31; 
Earned per share® ... 


co ee 
General Steel Wares 


E. R. C. CLARKSON & SON . 31; 
Licensed Trustees and aa Net profit’ fake 


en per pref. share 
Pai Acme Glove 
Years Ended Dee, 31; 


etes per com. share 

Paid 

Working capital 
*Before refundable EPT. 
(Comparative 1942 figures bracketed). 


While net profits of General Steel 
Wares were lower in 1943, working 
capital increased ——or — 

though first mortgage indebtedness 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN was reduced from $5,415,500 to $4,- 
726,500. 

Besides net profits reported, re- 

~ fundable excess profits 4 amounted 

to $83,070 ($94,342) which was equi- 
MILLAR, MACDONALD & co. valent to 24 cents a common share. 
A standard profit has now been 
Chartered Accountants established by the income tax auth- 
orities with taxes determined for 
- WINNIPEG, MANITOBA 1939 to 1941 inclusive, President John 

° - || C. Newman reports. 

Plans for refunding the 7% pre- 
ferred issue, of which $7.5 millions 
are outstanding,. have now reached 
an advanced stage, 
says, and a considerable saving in 


Kalb ens caiaatte we 0.50 0.50 
4,833,143 4,697,206 
— per pref. share 


Earned per com, share 


Working capital . 5, 
*Not including refundable EPT which 
was $29,375 in 1943 and $8,917 in 1942. 
(Comparative 1942 figures bracketed). 
While sales increased only one 
in 1943, Acme Glove 
Works Bihan operating profit to 
$316,164 ($266.77) by strict econo- 
mies and simplification. Income and 
E.P. taxes rose to $188,408 ($114,184), 
reducing profit below 1942 as shown 





$1,368 ($34,825). 










Base metal stocks appear to have 
encountered a certain amount of 
liquidation in recent weeks which is 
rather difficult to explain. Some 
investors may fear a postwar glut 
of metals on world metal markets, 
but a more likely explanation is 
that the boom in gold stocks con- 
tinues to attract speculators who 
have been selling base metals to get 
in on the swing in the golds. 

International Nickel has been the 
weakest of the big base metals, 
probably because it is the only one 
which has been forced to reduce its 
dividend. Consolidated Smelters 
and Hudson Bay have been holding 
their own fairly well, but some of 
the junior issues, such as Normetal 
and Sherritt Gordon, have encoun- 
tered liquidation. The explanation 
in the case of Normetal may be the 
severe drop in profits caused by the 
labor shortage, while Sherritt’s fail- 
ure to develop ore of consequence 
at depth may be the answer there. 
In any event, base metals have not 
been proving popular, 
Noranda, which is also a gold pro- 
ducer, is selling at high levels. 


Working capital 
*Refundable EPT not included i 

figures amounted to $0.14 per share in 

1943 and $0.11 per share in 1942. 

(Previous year’s figures bracketed be- 


Application for a ruling on stand- 
ard profit is stated to have been 
decided favorably, but $10,812 of de- 
preciation was written back through 
surplus to give effect to a govern- 


1 00 
$2,035,315 $1, 1,937,967 


Over-all production of Hinde & 
Dauch Paper Co. for the year ended 
Dec. 31, 1943 averaged a little more 
than 3% under the all-time high 
reached in 1942, Sidney Frohman, 
president, stated. He added that if 
the available running time of both 
years had been equal, 
would again have been reported. 
Gross profit of $1,053,569 ($1,222,326) 
reflects this loss in production as 
well as continuing higher cost 
After deducting $204,074 
($204,272) for depreciation, $2,000 


($516,868) for taxes, net 
profits were $378,880 ($494,186). Re- 
fundable EPT for the year was 
estimated at $41,433 ($32,322). 
ventories fell to $865,885 ($1,095,369). 
Ratio of current assets to current 
liabilities was 4.23 (4.69) to one. The 
outstanding balance of $200,000 on 
the company’s bonded indebtedness 
was paid off during the year. 


Payment of. $9.75 a share in pre- 

ferred dividends included a $3.25 
balance of arrears; surplus forward 
was $80,101 at the end of the year. 
. New spring orders are reported to 
compare favorably with a year ago. 
Volume of business jis slightly high- 
er. This is offset by rising costs, 
reports Pfesident A. Levine. 


J. S. Mitchell 


Years Ended Dec. 31: 
. 


victory loan campaign. Retirement 





incide with a dividend date, has also 
caused some delay, but refunding is 
expected to go through this year. 
Chief balance sheet changes com- 
prise the reduction in bond issue, a 
$500,000 increase in government bond 
holdings and a $700,000 increase in 
reserve for depreciation. 


Maritime Tel. & Tel. 


- Years Ended Dee. 31: 
Earned per pref. share* .... 
Paid 






a per com. share 


_| Working ‘capital $751,,772 $758,444 


“Not including refundable ERT portion 
of $28,233 in 1943 and $13,510 in 1942. 

(Comparative 1942 figures bracketed). 
‘in operating 
profits to $487,195 is reported by J. 
S. Mitchell & Co. for 1943 but after 
allowing for 
($153,425), net profit was lower, al- 
though refundable EPT increased. 

Working capital 
slightly, but $24,000 of 44%2% serial 
debentures were retired reducing 
this issue to $192,000. 

After paying $37,500 in dividends, 
writing off premium on preferred 
shares of $16,500 and adjustment of 
surplus account was 
$11,917 lower at $543,393. 

_in current assets of 
$1,141,353 were $250,000 of Dominion 
bonds and $265,797 cash. 





Earned per com. share” . 
Paid 


Pree meen ee eee eeeeeeere 


Working capital "$7 

*Not including EPT refundable portion. 
portion. 

(Comparative 1942 figures bracketed) 


While earnings before taxes were 
highest in history, Maritime Tele- 
phone & Telegraph net profit in 1943 
was slightly lower at eae ($519,- 
426), due to greater tax burden. Re- 

Ronald, Griggs & Co. fundable portion, however, was $146,- 
Ch 820, nearly triple that of the previous 

artered Accountants year. Operating revenues totalled 

$3,540,339 ($3,100,189). 

eae aes Taxes paid totalled aoe against 

$645,056, including the EPT refund- 

able portion. Altogether the company 

was responsible for collection or pay- 
ment of $1,285,216 taxes in 1943. 

Under present taxation and the 


ALLAN M. BUTLER MASECAR, DeROCHE ruling that no surplus accruing be- ™ 


Earned common* ... 


throughout 1944 seems unlikely, Mr. 
in view of the 
critical supply situation. Early re- 
lief from the problems of rationing 
and allocation of both supplies and 
production is not expected. 


Canada Wire & Cable 


Years ended Dec. 31: 
pornos per share pfd. 


Earn. 7 sh. Class A 


Oa eer rem ee eeeees 


Gold stocks are now being quoted 
at rather fancy prices when cur- 
rent earnings are considered. But it 
is anticipated that the golds gen- 
erally will be able to do much bet- 
ter as regards earnings when labor 
becomes more adequate—and when 
regulations permit expansion. 

Rise in the golds has tended to 
favor properties where ore has been 
outlined in sufficient quantity to 
justify postwar expansion. For in- 
stance, it is noteworthy that Kerr- 
Addison and Malartic Gold Fields, 
outstanding in the field of opening 
ore ahead, have been strong market 
favorites. From the action of the 
market it appears that Cochenour 
Willans, which doesn’t release ore 
reserve estimates, and Madsen Red 
Lake are mines with expansion 
ahead — when 


Frohman stated, 











Moore Corp. 


Years ended Dee. 31: 
ee 


Peete meee eee eene 


1.00 
Working capital 4,810,124 aor. 150 


one taxes 
as follows: 1943, p 

Class “A” $14.00; Class ie o 1942, 
pease $8.82, Class 


’ (Oetkparative 1942 figures bracketed). 

()MCanada Wire & Cable Co. had a 
record volume of business in 1943. 
Total taxes, including refundable 
taxes, however, amounted to $2,426,- 
680 as compared with ($2,285,403) 
and net profit was lower, permis- 
sible distributable net being $527,- 
843, as compared with ($870,378). 
With refundable taxes included, net 
profit amounted to $943,087 against 


dividends, reduction of the common 


$9, 408. 163 $8,860 ‘501 
*Refundable EPT not included in these 

figures amounted to $0.75 per common 

share in 1943 and $0.79 in 1942. 

(Previous year’s Wigures bracketed be- 


Working capital 
with the dividend paid April 15, 


Reserve accounts are stated to 
have been fully maintained and de- | } 
preciation reserve includes provision 


CONSULTING ENGINEERS for short-lived plant and excess ca- 


es NAO WS NEES RR pacity resulting from wartime com- 
munication plant expansion. No plant 
R. J. H. RYALL & co. conversion problem is: seen. 
Increase in long distante volume 
oO, 
INDUSTRIAL ENGINEERING SURVEYS was 17.2% in 1943. 


National Biscuit 


Years ended Dee. 31: 
Earned per sh. pref... 
Paid 
Earned common . 


New records in orders received, 
shipments and operating earnings 
are reported by Moore Corporation 
Ltd. for the year ended Dec. 31, 
1943. Net profits for the year after 
including $4,679,900 
($4,407,300) for income and excess 
profits taxes, amounted to $1,530,661 
Each operating 
sidiary had its most active year, S. 
J, Moore, chairman, and E. G. Baker, 
7.00 president, stated. Cash held by the 
company increased during the year 
to $4,705,693 ($3,410,786). 
decreased to $5,349,804 ($6,130,544). 
Receivables and payables were both 
up, receivables to $7,277,774 ($5,446,- 
and payables to $2,778,516 
Reserve for postwar |: 
adjustments was increased to $1,450,- 
000 ($1,000,000) by the addition of 
$104,394 covering premiums received 
transferred from the 
United ‘States, $322,750 refundable 
EPT, and some minor adjustments. 
During the year shareholders con- 
verted 1,383 preference “A” shares, 
and 344 preference “B” i 
7,596 common shares. 
outstanding 24,382 shares “A” pref- 
erence, 3,810 shares “B” preference 
and 432,082 common shares. 

The present acute shortage of 
paper is being partly met by con- 
servation measures designed to pro- 
duce more of the finished product 
from a pound of paper, it was re- 
ported. Major operating problem is 
still the procurement of adequate 





of $12,500 ($2,300). Gross earnings 


amounted to $132,824 

Total taxes were $78,500 ($23,500), 

and depreciation was $30,998 ($26,- 
9). 


Inventory at the year end was 
higher by $343,000 than at Dec. 31, 
1942, states James Y. Murdoch. This | 729) 
inventory, he expects, will soon be 
substantially reduced. 

Balance sheet shows net working 
capital higher by $135,975, current 
assets being $6,557,583 and current 
liabilities $1,747,459. Cash and call 
loans are down by $643,181, and 
payable are lower by 


Ate ene e ee eweneree 


The 1943 net profit was better than 
anticipated, states President Frank 
C. Dynes. Since no new washing 
machines were made, selling costs 
of those carried over froth 1942 were 
lower and sales of repair and re- 
placement parts were the highest 


$39,931, a0 35,651, rtd 
(Comparative 1942) figures bracketed), 


Gross sales of National Biscuit Co., 





parent company of Christie, Brown 
Fetherstonhaugh & Co. Co., hit a new high of $199,063,850 


($167,788,071) during the year ended 
BARRISTERS, SOLICITORS Est. 1890 Dec. 31, 1943. 

Senk ‘ot ientoent Clie Consolidated operating earnings 
ank of Montreal whambers |) increased to $27,949,720 ($27,553,928). 
TORONTO ‘CANA 14 King St. W., Toronto After payment of federal and foreign 
income and excess profits taxes of 
$15,148,752 ($14,659,319) without pro- 
viding for refundable portion, and 


. A after depreciation of $3,279,451 ($3,- 
MoorHEAD & Macautay ||Reliance Aircraft, Tool | 309,837) ‘ana foreign exchange ad- 






In addition to paying regular divi- 
dends and clearing off 35c. a share 
arrears on the preferred, the com- 
pany redeemed $6,800 par value 
preferred and paid from the year’s 
earnings an initial dividend of 25c. 
on the common. 

Unreplenished because of the re- 
strictions on manufacture of wash- 
ing machines, 
down to $124,257 ($246,155) at Dec. 
. Liquid assets were correspond- 
Cash amounted to 
$63,856 ($934), and Dominion bonds 
It is necessary to 
maintain this strong cash position, 
states Mr. Dynes, as heavy invest- 
ments in inventory and accounts re- 
ceivable will be required when re- 
strictions are removed. Restrictions 
have already been somewhat eased. 


Approximately 90% of the stock of 
Canada Wire & Cable is now held in 
Canada, states Mr. Murdoch, refer- 
ring to the acquisition by Noranda in 
1943 of control of the company. 


. . 

Easy Washing Machine 
‘ Years ape roe 
. arn, per share pfd.* . 
solidated net income amounted to] outstanding 24,382 shares “A” pref-| Paid ...............5- 
ory per share com.* 
Working capital... ingly higher. 

*Not including refundable taxes of $2.17 
per preferred share and 4lc. per common 
share in 1943, and 36c. per preferred share 
and lc. per common share in 1942, 

+Paid Jan. 3, 1944, 

(Comparative 1942 figures bracketed). 


Easy Washing Machine Co. shows 
net profit of $23,325 for 1943 ($25,- 
579) not including refundable taxes 


$50,000 ($20,000). 














uyeme |": Position of Chartered Banks ~ Cagle as of Jan. 








me ef me ef ee ef eee | ee 
































' | 
645,165,058 | 17,721,701 | 33,288,522 
. | 


sOf this amount, $51,921,129 represents deposits in Canada in currencies other than Canadian. +And loans for which they are guarantors. 









































848,830) 44,689,224' 
} | 99,517,288! 16, om. B35]... . 6.000. 


16: 630/802 oy 
10,745,846 | 18,003, 246 
15,305,640 | 36, 44,100 





2564 | 54, ‘ai uaa 














aed 57.135,672 | 
_538700 | 8,081,511 | 


ee ee eee ee 


96,722 1og21417 rB4,45! AL 
294,142| 1 1,828.2 200) 


a14,t2i| “ornaar | waa sl ioe74.00) 1,888,869) 5 2,983,802 “aria ino | 956,178,267 | ma wes 72,163,089 | 





173, 190, 1,597, 017) 














NAME OF aan of 
BANK Subsidiary peed Bank 
Coin held | Coin held of 
in Canada | Elsewhere | Canada 
$ : be | 
Montreal*....... 2,441,102} 26,125) 26,971,881! 104, Mar, a 
Nova Scotia... 643,204; 968,543) 11,514,460 
Toronto......... ‘| 445,263 5,773,198 
Provinciale...... 420,476 7 800.6001 
Commercet...... 1,570,605} 211/435) 22,339,861 
aedl, s-, vac cscs | 2'099,140| 1,500,076] 30,724,632 
Dominion. ...... 487,878) 277| 3,452,802 
Nationale, ...... -| SLM As cavses | 9,142,122 
y | Imperia! $05.098). 5.5. 6050. | 7,203,309} 20,43 "08s 
| Barclay’s (Can.) . | 14,084) Spi Saude | 
SOLD-RENTED-MANAGED || tow....... | “07 an 2,718,286 120,176, 064|360, 


5.280 | 94,556,445 ae 


*The business of the Bank in San 
is carried on under 


under the laws of the State of Call- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of the Canadian Bank of 


porated in the above return. — Foot- 
note to Bank of Montreal return. 
*The Canadian Bank of Commerce 


Francisco, U.S.A., 
the name of a locally incorporated 
company and the figures are incor- 
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CHARTERED ACCOUNTANTS 






Chartered Accountant 


547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
TELEPHONE ADEL. 4471 


fordaw and (fer ay 


CHARTERED ACCOUNTANTS 


197 Bay Street 








Charles T. Sears & Co. 


Chartered Accountants 


ROYAL BANK BUILDING, LONDON, 


CHARLES T. SEARS, C.A. 8. H. GRAHRAM, C.A. 






x 


Sterling Tower, Toronto 


ANDREW D. 


TORONTO 
320 BAY STREET 
EL. 5277 











Chartered Accountants 


D.L. Ross & Co. 
Licensed Trustees Liquidators 
TORONTO MONTREAL 











Established 1858 


MONTREAL TORONTO WINNIPEG CALGARY 








ERIC RICHARDSON & GRAVES 


Chartered Accountants 


ERIC RICHARDSON—LICENSED TRUSTEE 
LANCASTER BUILDING, CALGARY, ALBERTA 





Chartered Accountants 


MONTREAL 









W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 


Phone AD. 4795 





ars HOWSON | FEDERAL BUILDING 
i TORONTO 


Licensed Trustees 


EDWARDS, MORGAN & CO. 


Chartered - Accountants 


MONTREAL - TORONTO 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


Rutherford Williamson, F.C.A. Harolé A. Shia ; 
D. J. Sales, C.A. W. F. Gibson, C.A. R. J. Middleton, CA 


TORONTO—MONTREAL 


Licensed Trustees and Receivers 
@utherford Williamson, F.C.A. 


1944, Shown by Monthly Returns to Minister of Finance 
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tLoans to 
Total Capital Capital @ Last Directors 
Liabilities Authorized Subseribed Dividend | and firms of 
} | | which they 
ek 5 eee ee 5 Serene _—— ——— | are parwers 
$ | $ cf pomns 
| $ 
1,354, 130,658 50,000,000 36,000,000 | 6 | 231,450 
487,189,941 | 15,000,000 12,000,000 10 1,068,200 
246,419,090 10,000,000 6,000,000 10 669,356 
94,637,804 5,000,000 4,000,000 5 120,117 | 
} 1,030,631,889 50,000,000 30,000,000 6 798,583 
000 | 1,474,386,824 50,000,000 35,000,000 6 640,375 | 
226,842,545 10,000,000 | 7,000,000 8 631,323 
244,250,916 10,000,000 | 7,000,000 6 128,300 | 
276,557,643 10,000,004 7,000,000 504,496 | 
20,310,853 1,500,000 1, 500,000 Sccemeéege 12,110 | 
5,464,358, 163 211,500,000 ~ 136, 750,000 aeteasaeos a 804,310 
i | e 
Loans to Loansto | Non- | estate | Mortgages | Deposit 
| loans else- | provincial | munici- Current | other | onreal | for note 
| palities joans than Bank estate Bank ‘ireulation 
| premises Pretmixes 
y $ $ : t 
1,742,520 | 16,770,537 £27,090 | 77,551 359,971 13,400,006 718,53 
| 132,556 711,773} 207,2186)....... ‘ 6, 537 5,405, 852 200,055 
; + 1,913,496 | BS DO8 icc cces 5,791 767,522 108,994 
18,9: 935 730,475 | 20,288 | $11,496 201,839 ZOU, 190 80,387 
149,375 | 4,837,276 | 702,895 | 1,622,709 664.627 13, 337,701 700,000 
67,036 | 12,255,183 703, 186 | 1,182,142) O79,728 | 12°71, 860 000 000 
628,063 | 153,328 65,571 15,117) 34,420 | 4,838,372 152,625 
638,500 | 1,864,391 65,157 | 1,197,630 629,074 4,482,776 143, 81% 
3,063 2,493,336 | 44,932 |, wan 47,7" §,177,522 150.30 
chen kenin was wats Sea Wi veesas 71149 4,081 
5,790,048 | 41,729,794 2,228,901 | 4,406,645/ 2,002,704 64,894,587) 4,284,866 






Commerce (California) are iAcluded in sTotal assets include $107,717,776 let- 
the above general statement.—Foot- ters of credit outstanding as shown in 
note to Canadian Bank of Commerce liabilities. 





PROFESSIONAL DIRECTORY 


MERRICK B. DAVIDSON 
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D. H. McCANNELL — Licensed Trustee in Bankruptcy 
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Ross, Frewin & Co. 





P. S. ROSS & SONS 


CHARTERED ACCOUNTANTS 


RITCHIE, BROWN & CO. 


TORONTO. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


KITCHENER 





F. B. McCutcheon, C.A. 
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Parliament at Work 


The Busy Man's Guide 
Federal 


RCAF plans have changed to meet 
changing war conditions, Air Min- 
ister C. G. Power said in a review 
of Canada’s accomplishments in the 
air. (Hansard, p. 1059.) The air train- 
ing program has been modified “So 
as to bring the greatest possible 
weight to bear on the German enemy 
during the critical year of the war.” 
Estimates show the trend. There is 
an 18.14% cut in British Common- 
wealth Air Training Plan expenses, 
229% in western hemisphere opera- 
tions, but significantly, a 14.32% in- 
crease in overseas operations for 
1944-45. Six additional RCAF squad- 
rons will be established overseas, 
with personnel being transferred 
from home establishments. 


Mail te troops overseas was the 
subject of a long and comprehensive 
statement by Postmaster General 
W. P. Mulock. (Hansard, p. 976). He 
admitted delays had occurred, but 
“not delays which could have been 
avoided.” Reasons cited were, lack 
of transport (war needs must come 
first), adverse weather conditions, 
and movement of troops. 


Gasoline, oil, grease and anti- 
freeze needs of the Canadian forces 
overseas were estimated by Defence 
Minister Ralston at $24 millions for 
the current year. Canada paid the 
British government for these ma- 
terials on a capitation, or day-to-day 
basis. The minister estimated gaso- 
line requirements of armed forces 
in Canada at $4 millions. 


That the Government aero a 
perpetual price for Victory Loan 
bonds as proposed by the CCF (P. E. 
Wright, CCF, Melfort) started a hot 
debate (Hansard, pp. 961-976). 
Agriculture Minister Gardiner said 
if Canadians “want their bonds 
valued at their real face value, they 
should see to it that the CCF is never 
put into power.” G. G. McGeer (Lib., 
Vancouver Burrard), said if the gov- 
ernment put a ceiling on a man’s 
wage it should also guarantee him 
“against loss of his investment in our 
national securities.” Canadians 
“should not be the victims of the dis- 
count market when the war ends,” 
S. H. Knowles, (CCF, Winnipeg), 
said the proposal would mean no 
government loss but would shut the 
door “to many financial and invest- 
ment houses against the making of 
huge profits from buying these 
bonds if they depreciate in value 
after the war.” 


Changes in armaments production 
were outlined by Defence Minister 
Ralston, (Hansard, p. 1001.) Greatest 
réduction was in the larger guns, 
such as 25-pdrs. and howitzers. 
There was a “considerable increase” 
in the output of machine-guns, 
especially the large type gun. Large 
stocks of ammunition are on hand, 
the minister stated. Adequate re- 
serves were produced in 1943-44, 
Present production was for reserve 
and wastage. 


Demobilization and rehabilitation 


to the Week in the 
Capital 


Canada is doing most of the fight- 
ing in Italy, according to J. Francois 
Pouliot, (Lib, Temiscouata.) He said, 
(Hansard, p. 1049,) “With regard to 
the reinforcements for the army 
overseas, what is the Eighth Army? 
It is made up of Canadians and 
Hindus. What is the Fifth Army? 
It is made up of Canadians and 
Americans. It is time that the Eng- 
lish people brought reir.forcements 
to the Canadian forces who are 
fighting overseas.” His remarks, said 
Defence Minister Ralston, did “a 
grievous wrong to a people who 
have been in this wardrom the very 
beginning.” 


Freezing of employment in west- 
ern coal fields has been -relaxed, 
Labor Minister Humphrey Mitchell 
announced. (Hansard, p. 1092.) 
Selective service made plans to cope 
with «an average winter. Mild 
weather meant that “we were not 
only prepared but overprepared,” 
said Mr. Mitchell. Now, men not 
working at least four days a week in 
the domestic coal fields, may enter 
other high priority employment. 


“Caste system” in the air force had 
been broken down by Air Marshal 
Sir Arthur Coningham in North 
Africa, said Fit. Lieut. James Sin- 
clair, (Lib, Vancouver North.) Air 
crew messes had ‘been established, 
in which both commissioned and 
non-commissioned officers lived to- 
gether. He urged strongly that 
similar action be taken at overseas 
Canadian stations. It would “break 
down the last resentment against 
this caste system, and let every man 
subject to the strain and hazards of 
flying have the same opportunities 
for rest and recreation.” 


Northwest staging route, or the 
chain of aerodromes and _ inter- 
mediate air fields from Edmonton to 
Alaska, is Canadian property, said 
Munitions Minister Howe, (Hansard, 
p. 1011.) Canada is paying for all the 
permanent installations’ and im- 
provements, at a total cost of $58.5 
millions. He stressed the route’s 
postwar importance. Canada will 
“pursue a liberal policy of co-opera- 
tion with other nations” in the use 
of the route. He hoped for a general 
scheme of “international co-opera- 
tion” in air transport matters. 


Take over buildings for the dura- 
tion, pay fitting compensation, 
would be more economical than to 
buy them outright, said R. B. Han- 
son, (Prog-Con, York-Sunbury.) He 
referred to the “old game in 
Ottawa,” of people buying “property 
to unload on the country sooner or 
later, I have watched it for 20 
years.” Defence Minister Ralston 
said the policy had been carefully 
considered. It was thought better to 
“purchase a property ... than to take 
a limited interest and lose all the 
capital expenditure which you 
make.” Debate arose over purchase 


iof a building for the women's 
| services. 


of RCAF men and women was dealt | 


with by Air Minister Power. (Han- 
sard, p. 1085.) Pre-demobilization 
training was being undertaken to 
_“aid (RCAF) men and women plan 
their careers. The plan is one of con- 
sultation and advice. This is not job 
placement, it is career planning.” 


“We must beware of trying 


| Subsidies paid by the Dominion 
Government in an effort to kee 
prices in line totalled $115.3 millions 
from Dec. 1, 1941, when price ceil- 
ings went into effect, to Dec. 31, 1943, 
according to the report of Board 
Chairman Donald Gordon, tabled in 


to build a society in which 


nobody counts for anything except the politician or 
official, a society where enterprise gains no reward and 


thrift no privilege.” 


—Churchill. 


Why didn’t Insurance 
“Go to the Dogs?” 


“The insurance business 


is going to the dogs,” 


wrote the Montreal Chronicle in 1883, “because of 
reckless underwriting, blanket policies, unusual 


privileges and low rates.” 


The “low rates” of that year were, on the average, 
$1.07% per $100 of fire insurance! 


Comparable rates today are given as below 50c. 


How did fire insurance in Canada stop “going to 
the dogs” and yet reduce its rates to less than half? 
It was accomplished by Canada’s responsible com- 
panies exercising free enterprise to organize self- 
control. They did it by organizing an Association 
to restrain “reckless underwriting” on the one hand, 
and, on the other, to teach the 
lower rates by eliminating hazards costly 


to everyone concerned. 


It is a record of which private enterprise 
has good reason to be proud. 


ublic how to earn 





EMPLOYERS’ 
ASSURANCE 


E. L. MARSHALL 


Manager for Canada 


| MONTREAL « TORONTO « 


| 


and Newfoundian.. 


WINNIPEG e CALGARY 


VANCOUVER 


Fire and Casualty Insurance 


we 


3.500 Laid Off 
B. C. Ship 


yards 


Since Mid-1943 


Men Affected by Indus- 
trial Swing-over to be 


Absorbed in Other Lines 


From Our Own Correspondent 


VANCOUVER. — Although there 
have been some layoffs in British 
Columbia shipyards, aircraft fac- 
tories and engineering plants en- 
gaged in war production, employ- 
ment continues at a high rate. Most 
of the men temporarily released as 
a result of changeover in industrial 
plans are expected to be absorbed 
by other work. 


Many of the men in question have 
been deferred from military duty 
and are now being called up, thus 
reducing the number of idle men. 


Shipyard Workers Total 27,500 


Total shipyard employment in 
British Columbia is now about 
27,500, compared with possibly 
31,000 during the peak period last 
summer. This month most of the 
yards, except Burrard Dry Dock, 
Ltd. and Yarrows, Ltd., will prob- 
ably reduce their crews too. Yar- 
rows, at Esquimalt, has received 
contracts to build two deep-sea land- 
ing ships, somewhat smaller but 
costlier than the 10,000+ton standard- 
type cargo -vessels. 


The freighter program is gradually 
being completed on the we8t coast, 
and some ways will be idle this sum- 
mer for the first time in two years 
unless. additional contracts are 
forthcoming. Two yards are build- 
ing tankers. 


High Turnover Coming ° 


During the coming months turn- 
over in the shipyards is likely to be 
higher than usual due to the swing- 


over from one type of construction 
to another, 


Some of the shipbuilders laid off 
in January have already been re- 
engaged as the plants have lined up 
new jobs. A new phase of west coast 
shipyard activity involves outfitting 
of aircraft carriers built in US. 
yards. About 700 men are now work- 
ing exclusively at the Lapointe Pier 
in that connection. 


Completion of various contracts 
for ship component and other pro- 
ducts has resulted in the release of 
some men from several of the engin- 
eering and machine shop organiza- 
tions. Plants building parts for 
airplanes have also been affected to 
some extent. 


Boeing to Keep Busy 


Hon. C. D. Howe, Minister of 
Munitions and Supply, has indicated 
that work for the Boeing Aircraft 
of Canada, At Sea Island, would be 
sufficient to keep it busy for some 
time.~ The existing contract runs 
well into 1945. Though some 300 men 
—mostly “trainees” who will go into 


more active war service—have been * 


laid off recently, there is no thought 
of cancellation nor limitation of the 
orders now in hand. 


the house Monday. Dairy products, 
at 31.9 millions, were the largest item. 


National forest policy was urged 
by Earl Rowe (Prog. Con., Dufferin 
Simcoe.) Forest pests have created a 
problem in the last 20 years, he said, 
mentioning the spruce bark beetle, 
bronze birch borer, budworm, jack- 
pine sawfly and mountain pine 
beetle. (Hansard, p. 1,149.) Present 
budworm infestation means an even- 
tual loss of 50 million cords of wood, 
Tax revenues of $79 millions annue 
ally came from forest resources, and 
only $300,000 was provided in esti- 
mates for forest services. 


Health insurance plan for Canada 
will be discussed by Dominion 
Health Council officials and repree 
sentatives of the provincial govern- 
ments at a meeting to be held within 
six or eight weeks, Pensions Minister 
Mackenzie informed the house. 


Boost in guaranteed price of flax 
from $2.75 per bushel to $3.25 was 
asked by J. A. Ross (Prog. Con., 
Souris.) The U. S. guaranteed price 
is $3.05, equivalent to about-$3.35 in 
Canadian funds. There is a great 
need for products derived from flax, 
and Mr. Ross said a higher price was 
essential if production was to meet 
demand. Agriculture Minister Gar- 
diner thought there was no intention 
to raise the price. 


| DIAMOND DRILLS 


| NOW ON WAY TO 


MYLAMAQUE 


MINES LIMITED 


The shares of this out- 
standing speculative de- 
velopment should be 
bought NOW, through us 
or your own broker. 


BREWIS & WHITE 


Members Ontario Secarity 
Dealers’ Assn. 


67 YONGE ST. - TORONTO 
ELGIN 7281-2 


-BQSVeiWesVese eee eaeeaesaa 


Without obligation send me advance 
information and complete particulars 
regarding MYLAMAQUE MINES 
LIMITED, ‘ 


Name 


SOCCSCHSSSO SESS ES SET EEEOBEESOS 


Address 


SHCOHOH SHE SECEEE SEO OEOEEOSS 


(Please Print) F.P, 


PROMOTIONS AT CANADIAN BREWERIES 
Formerly oe E.. P. Taylor, left, above, has been ap- 


pointed c 


airman of the board of Canadian Breweries, it is 


announced, and D. Clive Betts, formerly executive vice- 
president, has been named president and elected to the board. 
Other changes in the executive of Canadian Breweries include 
the promotion of H. A. Taylor, formerly treasurer, to be a 
vice-president, and the appointment of H. A. Cornwall, 


formerly assistant treasurer, to be treasurer. Continuing 


to 


expand, the company announces acquisition of a new a 
owned subsidiary, Bixel Brewing and Malting Co., Brantford. 


New Food Corp.'s Job to Keep 
Fruit-Vegetable Flow Steady 


To make sure “supplies of fresh 
fruits and vegetables are available in 
Canada at reasonable prices and are 
equitably distributed” is objective of 
the newly created Wartime Food 
Corp., Ltd., Parliamentary Secre- 
tary D. C. Abbott informed H. H. 
Hatfield, Progressive Conservative 
(Victoria-Carleton) in the House of 
Commons recently, WFC is a sub- 
sidiary of Commodity Prices Stabil- 


THOUSANDS of Canadians go under- 
ground every day but not, as in conquer- 
ed Europe, because of gestapo terror. On 
the contrary, they go as free men to mine 
the rich deposits of ore. that supply so 


ization Corp., Ltd. Head office is in 
Ottawa, main office in Toronto. 

An administrative organization 
created to carry out WPTB instruc- 
tions, the new corporation has been 
empowered to: 

1. Divert supplies from surplus 
to deficiency areas and, where 
necessary, to pay the extra trans- 
portation costs involved in such 
diversions; 

2.-Bulk purchase directly or 


POSTERS MAKE THE FUTURE 


less uncertain 


Even while bending every effort to 


“Speed the Victory”, 


advertisers can 


prepare for peace with Posters. Posters 
have no equal as a medium for im- 
pressing your message upon the whole 


population. 
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POSTER ADVERTISING ASSOCIATION OF CANADA, .80 RICHMOND ST. W., TORONTO 
through. agents either of domestic imeee Lee 


or’ foreign: fruits and vegetables, 
and to allocate or dispose of them 
in accordance with Board’ policy 
or instructions; 

3. Pay subsidies as the Board 
may from time to time direct. 

Full use will be made of exist- 
ing organizations and channels of 
distribution. 


Inter City Baking 
Names New Officers 


A number of managerial changes 
have been announced by Inter City 
Baking Co. following a meeting of 
the board of directors. 


C. H. G, Short, president and man- 


aging director of Lake of the Woods 
Milling Co. has been appointed 
president, succeeding Brig.-Gen. F. 
S. Meighen, who has resigned. Ross 
R. Hutchison has been appointed 
vice-president and general manager, 
while Walter Molson thas been 
elected a director, succeeding Gen. 
Meighen. D. A. MacInnes has been 
appointed secretary. 


Canadas Underground” 


many of the basic elements of wartime 
and peacetime production, The ore from 


the famous Sullivan mine in British Co- 
lumbia which is produced and refined by 
the Consolidated Mining and Smelting 


Company supplies the lead, zinc, cad- 


THE 


mium, bismuth, antimony, sulphur and tin 
which are further manufactured in other 
plants into metal products, chemicals and 
fertilizers for the service of mankind. 


CONSOLIDATED MINING 
AND SMELTING COMPANY 
OF CANADA LIMITED 





